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COMMERCIAL HISTORY AND REVIEW OF 1871. 
As part of an early number of the Economist, we shall, in 
continuation of the Series commenced with 1863, issue a Sup- 
plement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the diferent 
branches of Trade, Returns of Prices, Accounts of the Banks of 
England and France, Appendices relating to special subjects 
of Mercantile Interest connected with the Year, &c.; the object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1871 worthy of preservation and 
adapted for reference. 
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FRENCH FINANCE SINCE THE WAR. 
Ir is too soon yet to describe with any exactness the financial 
condition in which France finds itself after the disasters of the 
last two years. An essential part of this year’s Budget, 
providing for all the current charges of the year, remains 
unvoted, and there is a demand of unknown magnitude, but 
believed to be 20,000,000/, for the construction of fortresses, 
re-equipment of the army, and the like, which is not to come 
into the Budget. What is more perplexing still, there are no 
accounts subsequent to 1868. That is the last year of which 
|| we have the complete history, and it would be unsafe to 

speculate how the accounts for the subsequent years to the 
present time will be finally regulated. Enough is known how- 
ever to give an approximately correct view of the present 
position of affairs—to show what the permanent deficit created 
by the war amounts to, how it is being met, and how near or 
remote France is from that equilibrium which has so long 
been the desideratum in French Budgets. 


Without going minutely into the accounts of 1870 and | 
there is a toler- | ¥ 
! Nothing could be more satisfactory. The revenue is tc be 
| 


| augmented thirty per cent. by new taxes, not mere 


1871, which have got inextricably mixed up, 
ably simple way of showing what the war has cost the French 
Government in immediate capital outlay. Its borrowings since 
the war began have been :— 


Loan of July, 1870 ..........-seeessesereeeserere £32,000,000 

— November, 1870.........--csceceeees ees 8,356,000 
stp EL TEE, 0 car sdustcncscessecss 89,000,000 

Loan frem Bank of France ..........2+++++0+++- 50,000 000 
179,356,000 


SATURDAY, JANUARY 20, 1872. 


The revenue is estimated to produce from old taxes ... 
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There is still owing, in addition—besides the iBstalment 
now in course of payment—120,000,000/ of th indem- 
nity, while it is acknowledged that it will be nedessary to 
borrow 8,000,0002 more from the Bank to meet ths extraor- 
dinary necessities of the present year. 
also undertaken to pay an annuity of 800,000/ per gnnum to 
the Eastern Railway in respect of the Alsace and $Lorraine 
railways accepted by the (termans as an equivglent for 





13,000,000/ of the indemnity. These items and ope or two 

minor ones altogether sum up as follow :— 4 
£: 

Already borrowed, as atove .. .....0....s000 180,000,000 
Additional amount to be borrowed from ¢ 

TEIEE. IDG, ccvnedugecesnvcencee «> o0ses 8,000;900 

Alsace and Lorraine railways................. 13,0003000 

ar OU GION soccc ice edadidescoddtcnesbense 120,000,000 

Miscellaneous borrowingS.........s0c.cseseeeeees 9,006 Kor ”) 

Total cost of war to France.............+« 330,00 N00 


This is the actual capital charge of the war to tle French 
Government so far as yet known, but the figure is! probably 
under the mark. We need not add, that if for a yaar or two 
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The Governgnent has | 


the revenue is insufficient to meet the interest of tk,s burden, | 


the capital charge will very quickly be increased. ; 

One has only to look at this figure to see what ths préssure 
on the already embarrassed finances of France must have 
been. To meet it fairly—that is, by direct borrowjngs—the 
cost to France, as its credit now stands, woulji exceed 
16,000,000. And as France lost territory yieldipg nearly 
3,000,000/ a year of revenue bythe war, the new burdén thrown 


on the diminished territory would have been about 14000,000/ | 


@ year. 
impending a year ago. 


This is even worse than the prospect which seemed | 
The amount of the indemmty which | 


Germany would exact was then unknown, but it jwas clear | 
that, apart from that indemnity, the expendityre which | 


France had itself incurred, the loss of territory, and ithe inter- 
ruption of industry by the war—all affecting the finknces of a 
country which for years had been afflicted with @ chronic 
deficit—would cause a very serious state of financial embar- 
rassment. The magnitude of the indemnity destroyed 
France’s last hope of pulling through with easej and the 
measures it has been necessary to resort to and - tos are 
the best proof of the narrowness of the resources 
the Government. 


spill lef to 
4 ' 


Superficially, it may be thought France comes through | 


the trial with comparatively easy success. We subjdin a sum- 
mary of the Budget of 1872, and it will be seen 
even more promising than French Budgets usually} are. 
shows a substantial surplus available for reducing the debt. 
£ 
7¥,621,000 
ieee } 
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From new taxes vored 
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, Total 
And the expenditure * is estimated at 
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Showing a surplus of i2, 
* Exclusive of an appropriation of £8,00,000 to repay in part the loan fyom the Bank 
of France. 


Pee eee eee eee 


r to meet 
the new charges, but to make a commencement wif theis ex- 
tinction. The surplus, 8,562,000/, is even larger jthan the 
average deficit of the last years of the Empire, which was 
) about four or five millions. If France can do so migch, either 
| it must be as rich as the Germans said it was wheg they ex- 





eb 
acted the indemnity, or the Government, in sainn the | 
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hat it is | 
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- (A 
| : : imposed, It remains 
taxes and insisting on them, displays a resolution to maintain the war, save for over ea se amar oe ae foros 
|| the national credit, which is deserving of all praise, notwith- | to be seen whether there WM BOO eats come to, 
standing the economic ignorance with which the proposed | we have gone this ae ae be no after effect, is cer- 
‘taxes may be selected. The experience, if there —- _ ee at theese 
Such is the first aspect of the matter, and it is only when tainly most memenlethh, Se ee 


; ; ‘od of general rity, whereas the 
"we examine the figures in detail and compare them with the oe F848 jak sore a oo commercial 
| old ones, that we distrust the apparent success. The first po 
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depression, may have caused the contrast between the experi- 
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doubtful point is the small increase of the expenditure, not- 
withstanding the enormous new charge. We subjoin a de- 

tailed comparison with the account for 1867, which is before 
| us, from which it will be seen— 


£ 
That the proposed expenditure is.............+ 88,613,000 
And the expenditure in 1867 was 78,213,000 


10,400,000 


And the increase, as compared with the last ante-war year, 
would probably be less, the tendency of the Empire being 
towards increased expenditure. So small an increase may 
| wel] arouse suspicion. If there were any reason to suppote it 
| to arise from extensive retrenchment, French financiers would 
| be on the right track ; but it is owing to no such cause. The 
truth is, as the comparison shows, the French Government 
| has not fairly faced the difficulty. As we have seen, the fair 
| cost of the new debt must have been upwards of 16,000,000/, 
| but the increase upon the item of “ public debt and dota- 
“tions” is only 14,000,000/—a part of this increase moreover 
being due to the increase of pensions. The explanation is, 
that the French Government, instead of borrowing in the 
|| open market, has chosen to borrow from the Bank of France 
nearly a fifth of the whole new burden at much less than the 
Bank rate. The price paid has been in reality more costly, 
because the Bank in exchange is permitted to enlarge its 
circulation, and France, as the result, has a currency of incon- 
| vertible paper; but the cost is not so visible, and at any 
| rate does not teil in the Budgets as a real borrowing would 
| have done. 


But the figures we give show exactly what the reductions of 
expenditure amount to. On balance, excluding the “ debt and 
|“ dotations,” they are lees than 4,000,000/ as compared with 

1867, and the gross diminutions are only 7,000,000/. The 
disasters of the last two years have thus produced little re- 
trenchment in France. In reality, the facts are more dis- 
creditable than our figures show. The reductions in the army 
and navy amount apparently to 5,000,000/, but 1867, with 
_which a comparison is made, was considered an exceptional 
| year for war expenditure; and compared with the ordinary 
| expenditure of that year, the present estimate shows an in- 
| erease. The reduction, it may be urged, is real enough, as 
/there was always extraordinary expenditure; but unfor- 
| tunately for this argument, there is to be extraordinary ex- 


account. The expenditure on public works, as compared with 
1857, when there was a great deal of so-called extraordinary 
| expenditure, is hardly diminished at all. 
| ‘These two facts then, that the charge for the debt has not 
been properly increased, and that the expenditure has not 
been cut down, diminish very much the satisfaction with 
|| wliich an increase of only 10,000,000/ in the expenditure, 
after all the new charges, might b+ looked at, The net re- 
| suit might have been the same, as regards the total of the 
| Budget, if the charge for the debt had been more increased, 
and the other expenditure had been more cut down ; but the 
| ultimate effect on the country would have been very different. 


| ‘Second, as to the mode by which the new revenue is being 
| supplied, there is also a great deal to be said. On one point 
the result will probably be far more satisfactory than there 
was perhaps any reason to anticipate. The opinion a 
twelvemonth since, which we shared, was that the disturb- 
axjce of industry by the war must produce a large falling off 
in the revenue. The events of 1848, by which industry was 
less rudely interrupted, produced a falling off of one-tenth, 
which was not fully recovered from for three or four years. 
It seemed reasonable to calculate that a like effect would now 
| be produced, and the prolongation of the disturbance to 
|| industry by the Communist insurrection and second siege of 
|; Paris occurred meanwhile to strengthen this impression. 
|| But it is asserted, and the revenue returns of last year are 
|| pointed to in evidence, that no such falling off is taking place. 
| The French people have recommenced their avecations just 


i 
penditure for this year also, which has not been taken into 
| 


where they left off, and are as busy and prosperous as before 
{ 


ance of 1872 and 1849 ; perhaps the greater vigour of French 
industry since 1848 enables the people to get over any shock 
more quickly. Whatever may be the cause, the result, as 
regards its effect on the financial situation, is an agreeable 
disappointment. 

On all otaer points however, the experience of the Assembly 
bas amply confirmed the expectations a year ago as to the 
difficulty of increasing the French revenue. The Assembly 
has voted taxes with commendable zeal, but the resources 
easily available have been quickly exhausted, and many of the 
taxes voted, or under discussion, are so pernicious that it is 
doubtful whether France weuld not have done better to prefer 
the deficit to the taxes—the real remedy being a remodelling 
of almost the entire system of taxation. A short review of the 
new taxes, in which we have M. Thiers’s assistance in his recent 
speech, will show this very plainly. 


1. A glance at what has been done demonstrates the de- 
ceptive character of the Budget itself. We have seen that 
it exhibits an apparent surplus of 8,562,000/, the addi- 
tional revenue being 24,000,000/, but about 9,000,0002 of 
this additional revenue is yet in theclouds. The Government 
and the Assembly, after months and weeks of discussion, have 
not yet been able to agree to the taxes necessary for the last 
9,000,000/, which makes the apparent surplus. The taxes 
under discussion for this purpose we shall notice presently, 
but the fact is enough to prove that the surplus of 1872 is 
not easily to be come by. 


2. It has been found most difficult to increase many of 
the old sources of revenue, which have accordingly been let 
alone. This has especially been the case with the direct 
taxes, amounting altogether to 13,000,000/, and for the 
reasons we stated. Besides being the sources of State 
revenue, direct taxes are levied for the local authorities, 
whose burdens have all been increased by the war; to in- 
crease them would have been a serious interference with the 
local revenue. In addition, the foncier or land tax falls upon 
the same source as the registration duties, and all of them— 
the land tax, the personal and furniture tax, the door and 
window tax, and the trade license tax—are so artificial in 
their basis that they cannot be increased without excessive 
hardship on many individuals. We are inclined to think that 
an increase of the direct taxes, with all its evils and dangers, 
would have been preferable to the course actually followed ; 
but it is quite intelligible that any Government would shrink 


from measures which would probably be fatal to its own 
existence, 


3. A large part of the taxes actually voted are of an Op- 
pressive character, and will infellibly inflict serious injuries 
on French trade. Altogether they consist of — 


Additional Registration duties 
= Stamp duties. 
os Cust.ms’ duties on miscellaneo 
o Customs* duties on sugar ......... 
_ Excise on home-grown sugar 


OOOO OOOO O OOS OOO Ss esse eresssrenesesoesese 


bbe LT eT 
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14,489,000 


I open to serious 
ration duties are made 


About one-half of this list appears to be 


tionately groater suffering to the tax- 

will gradually produce more exteusive and ingenious evasions 
is hardly doubtfrl, and so far as they are not evaded the 
depreciate the value of all property in France. The Bisciae 
— Oustome on sugar, which were previously to the war 
oe than our own duties before Mr Lowe reduced them, 
es ™ on +e raised excessively, though we observe that 
~~ ee Cana nOW propose till farther 
ugmentation. The miscellaneous Excise duties again include 
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the whole tax a fifth, which, we presume, will be added to the 
price of railway tickets. The severity of such a tax is obvious, 
and it will certainly diminish materially the benefit which 
the French derive from their railways. This item likewise 
includes a match-tax anda paper duty, which must hinder 
trade in a way we need not explain. The additional Post 
Office charges, which are very heavy, will operate in the same 
way as the increase of the tax on passengers. Thus to pro- 
vide sufficient revenue, France has already resorted to mest 
objectionable expedients, and is making sacrifices which are 
perhaps hardly felt as yet, but we must believe will none the 
less be most serious, unless, to use Mr Lowe’s phrase, we 
are to burn all our books of political economy. France will 
not be the first instance of a country which has imposed taxes 
in haste to repent of them at leisure. We doubt besides if in 
the end they will draw what is expected of them, as they are 
said now to be doing. 




































But that France has come to the verge of its resources is 
shown still more forcibly by the taxes now proposed. They 
could not be thought of unless every good expedient was 
exhausted, and M. Thiers now represents that every resource 
is exhausted. Excluding some minor duties, and the addi- 
tional sugar duties already referred to, they consist of two 
important items—the first, of 1,200,000/, being a tax on 
“valeurs mobiliéres,”” and the second, of 6,840,000/, being the 
taxes on raw materials, which M. Thiers has just been de- 
fending before the Assembly. Of the /irst, we need only 
remark that it includes the tax by which foreign securities 
will be hindered from negotiation in France. Foreign Govern- 
ments and corporations which wish to have their obligations 
quoted in France must appoint an agent and payatax. Of 
course such a tax will be partially inoperative for obvious 
reasons, but so far as it does operate, it will injure the French 
capitalist, and will tend to drive stock exchange business from 
France to other monetary ceatres of Europe. As to the second, 
the tax on raw materials, we may simply express our sym- 
pathy with the threatened traders of France. We do not 
wonder at their protesting so vehemently and so earnestly. 
M. Thiers adduces astonishing reasons to reconcile the Assem- 
bly to them. The duties on silk and wool. he says, will be so 
moderate that the consumer will never feel them, they form 
|| so small a part of the price of the manufactured article; he 
rather intimates indeed they will diminish by an insignificant 
amount the profits of the intermediaries, and there an end of 
_ {| it. The drawback again, imposed to correspond with the 
_ || duties, will in its practical working amount to a bounty on 
_ j|\exportation. We are inclined to wonder if these reasons are 
|} seriously given. It is quite certain that if the consumer 

Leese not appear to pay such duties directiy by the increased 
price of the articles consumed, the whole community will 
| suffer seriously by the disturbance of trade. M. Sella’s 
| malture tax did not raise the price of flour in Italy, but it 
crushed out the small millers. As to the bounty on exporta- 
tion, it is a most curious way to get France out of its financial 
difficulties to pay French manufacturers to sell their goods 
‘to foreigners cheaper than they can actually produce them. 
| Such is the species of tax however which the French Assembly 
| has got to discuss in its desire to raise more than 14,000,000/ 
additional revenue. 





The prospect, on the whole, is not very cheering. The diffi- 
culty of increased expenditure is evaded to begin with, and 
the margin of good taxes is already overstepped in providing 
for the expenditure actually admitted. The apparent surplus 
in the Budget is as yet unvoted, and the only taxes in the 
field to supply it are of the most inadmissible kind. The 
prospect of a real surplus at the end of the year is thus far 
from assured. And there is one great difficulty behind, which 
may or may not mean a great deal. Besides the Budget we 
have been dealing with, there is, as we have already said, 
to be a large amount of extraordinary expenditure of so 
unusual a character that the present Government, while 
reprobating the needless divisions of the Imperial Budyets, 
thinks tiie expenditure should be dealt with separately. We 
fear very much that this is the old vice of Extraordinary 
Budgets in another form, and that unusual expenditure will 
occur in future Budgets. If so, France is indefinitely farther 
from financial equilibrium than even the figures we have dealt 
with seem to show. 
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an additional tenth on the fares of railway passengers, making 
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L—Frexcu Bupoer of 1872 (omitting appropriation of 8,090,000/ to 








repay Bank of France). 
Recerrts. £ EXpenpitvre. | £ 
Direct tax08 ...s0e.c--ecie.ceseenes 12,907,000 | Public debt and pensions, &q. 
Taxes assimilated to direct...... 428,000 less appropriation for sinki 
Produce of Sopatnn cressceeenseese — FSBOO0 | FUNG 640. ceeeerereecvereerencee-cs te SOROROOO 
ste OB carepaqseeseen ~ 2,539,000 | Ministry of Justice ............. . 1,383, 

Registration and stamps + 22,350,000 - Pablie Instructioya — 
Cu-toms, &c. . seeeses-+» 16,577,000 Worship, and Fi 
Indirect taxes............cceccc.00++ 000 a sihemkescnuices hi 815.000 
GNDS. ...cbiictk..0 ion + 4705,000 a Foreign Affairs . 499,000 
Telegraphs ia savatenchion sine 501,000 ao Interior ...... wa 4,550,000 
er aed Spee 167,000 — Finance............ 812,500 

gerian revenues.................. 000 — WORE niitesccccer eee 
Retained for Civil Service pen- Algeria... WE swe anon 

CER ses. .o terttvvcopscstevtnsbies 615,000 | Ministry of Marine ...... 3 5,907,000 | 


Miscellaneous...... 



























eaenenecocsumnetni 000 | Agriculture and public works. 7, 
Contribution by the Algerian Expedses of suvehiie collecti ee 
Be CWy cccssccasctiscicsetventents 667,000 and monopolies ...........+.... 9,533,000 | 
Discounts and abatements.... 465,000 | j 
97,175,000 } 85,613,000 i 
IL—Acrcat Expenptrcre of 1867 Comrarep with Estimate of 1872. |! 
1 18732. nerease, Decrease 
Public debt and pensions, £ £ es ais | 
&e., less appropriation 
for sinking fund......... 22,185,000 ... 36,394,000 ...... 14,209,000... | 
Ministry of State ........ 122,000 ... eas Riera a ‘ 122,000 
—  Justice......... 1,317,000 1,348,000 ...... 26,000 . ° eae 
_ Public In- j 
struction, it 
Worship, & ty 
Fine Arts... 3,913,000 . 3,815,000... . 28,000 | 
— Foreign i i 
Affairs ...... 534,000 ... 499,000.22... ove 35,000 | | 
— Interior ...... 2,423,000 ... 4,550,000 ...... 2,127,000 . ee i 
= Finance ...... 978,000 812,000  ....+. eee 166.000 | 
— WAP seneecseeees 20,524,000 13,002,000 ..+.06 os J 2,522,000 | | 
DIED sccinctiiceepeintnsicme 1,334,000 1,426,000 ...... 92,000 ..3 a | 
Ministry of Marine......... 8,879,000 5,907,000 sss... ba 3 2,972,000 | 
Agriculture and public { ty 
Scctedenbecsdstes 6,795,000 5,967,000 ...... 923,000 | 
Expenses of revenue col- i 
lection and monopolies 8,798,000 9,533,000 ...... 735,000 ..2 a | 
Discounts & abatements 411,000 465,000 ...000 54,000 .. a | 
78,213,000 ... 88,613,000 ...... 17,243,000 ..2 6,343,000 | 
Dest GOSreMss occ.ccrccoscrcsocesccsctsccsccesbboocser « 6,843,000 
Net increase of expenditure..........ccccccee-sesssses 10,400,000 r 
OTT OTE | 
THE MURDER CASES OF THE EEK. | 


THE question which the Home Secretary has to decijie when | 
reviewing the sentences passed upon Mr Watson 
Edmunds, is not whether the law shall be carried oud ag 
two murderers, but whether the Courts of Justice shal§ be pro- i 
tected against appeals from their instructed and djliberate |' 
decisions to the uninstructed and sentimental decisipn of a || 
few popular journalists who at heart dislike the pepalty of || 
death. There never were more crucial cases, for thie never | | 
were cases in which crimes were more fully proved. {Nobody | 
doubts for a moment that Mr Watson, unprovolied, ex- | 
cept by continuous nagging, murdered his wife,j a bad 
tempered but respectable old lady, with whom jhe had | 
lived in quietness for twenty-eight years, Nobody pretends | 
to doubt that Christiana Edmunds, in her reckless éffort to 
make Dr Beard think that she was no poisoner, didi scatter | 
death broadcast, and try to fix the seattering upon an jnnocent | 
confectioner. All that anybody can allege in extenyation is 

that both these criminals were so bad that they myst have 

been mad, and that the female belonged to a family ith an | 
hereditary taint. The suspicion of insanity is of coyrse fair 
ground for defence, like any other, but it was pgoduced, 


was argued, and was rejected by the jury gd the 
judge, and to bring it up again without ngw evi- 
dence, through a jury which sees no witnesses, | 


is to supersede the Courts by an irregular, irresponsible, and 
ill-informed tribunal. We deliberately affirm that if would 
be better for the community that the Courts} should || 
make an occasional mistake, and remove a friminal | 
lutiatic from the world, than that their action shpuld be | 
overruled in this way by what is called public opinjon—an 
opinion very often factitious, and always incompdtent to || 
decide upon difficult psychological problems. The? utmost | 
that can be done to protect lunatics is to allow theirjcounsel | 
to plead patent lunacy, and prove it if they can; bt to go || 
farther than this, to allow latent lunacy to be pleaded, and | 
proved by the crime itself, is a gross injustice. It is {o allow | | 
to one involuntary cause of crime an exemption fron} conse- |) 
quences which we never allow to another—such, for example, || 
as hereditary passionateness, or avarice, or vindictiven A| 
lunatic up to @ certain stage can restrain himself jx 








, i 

t asa)! 

furious man can, and the one plea is worth little more than the | 

other. 

| Apart from the plea of moral insanity, which may be bleaded | 

on behalf of almost any crimina!, there is no reason{for ex- ;} 

tending special consideration to either of these criminajs. Mr | 
Watson was guilty of a kind of murder which is exceptionally 
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: : r to have occurred to 
cpmmon in England, and which needs repression by terror. with every successive von He oe aa bien ‘coly 00 a ibs 
Every week some rough person is accused of killing his wife the Foreign Secretary, it ceedingly insipid. He wants 
by beating her head in, and his excuse is that she provoked which would make politics ex na lied, by wise com- 
him beyond endurance, either by drunkenness, or nagging, or Russia to win by skill, by vty “gt aa dovdlentale me 
neglecting his food, provocation which in a stranger might be binations and alliances, an oa y ¢ miel ts te niet te 

‘considered, but in a wife, who is always at her hus- internal strength. This a as ‘soft salt ‘eases 

\band’s mercy, and always liable to anger him, can markable, because Prince Go ‘al ini eas aah 

| never be safely accepted as extennation. Wives in | statesmen, is fairly aware of the et The ae ih tock 
the course of years will be fractious sometimes, | peace have to offer him at eee ; ean A Se 
and amidst a rough and even brutal population the tendency | reorganised on the new basis of - co ; 2 oa on 0 ) 

| to punish them by blows must be restrained; and it can only | fully armed. The people, but jus ee a leted The 

be restrained by making murder under such circumstances one | fully contented. The railways are ee 1 f i Treaty of | 
of the highest of offences. If, however, we make it such an | navy, which is to spring from the abrogation ni . yo | 

offence in the uneducated brute, we must make it an offence | Paris, is not yet im being. The revenue, whic ce oo 
in the educated gentleman. There is nothing except his age | from the increased industry of the people now se thi > wa) 

to allege for Mr Watson which could not be alleged with more | not yet been scientifically adjusted, Time is —— ng . 

truth for any country labourer, who in a fit of fury sills his | Russia, and yet her principal statesman writes as b . Eur ti 

| wife with a hatchet. | excuses for remaining at peace, and probably a arty 
| | The extenuating circumstances in Mss Edmunds’ case are | sympathises with his opponents, and thinks that Russia ma 
'@ven less valid. She belongs to a class always common in the | losing an opportunity, and the Court may ultimately be 
| world, a class so self-absorbed and so determined that they | driven by them into dangerous or premature action. The 
| will pursue their objects at any cost of human suffering. Her | notion that there is only one object in politics—territorial 
| object was a bad one—namely, to renew her intrigue with Dr | expansion—is still supreme in one of the Five Courts, 
| Beard, and her means were precisely those which it is the in- and that the one which, of all the Five, could most 
| terest of society to prohibit. If the history of the world can | readily bring about war. The old Moscovites desire to 

be trusted, there is no form of crime which so needs | achieve this expansion by force, and the governing party by 
| yepression as poisoning, because there is no form which holds | diplomacy and waiting, but both desire it as a good in itself. 
ut so strong a hope of impunity—an impanity which during | Russia could hold double at least of her present population. 

‘the infancy of medical science it may in part have en- | Her Court could acquire more revenue from ten years of wise | 

'joyed. The tendency towards it has repeatedly burst out iike | internal legislation than from conquering Turkey. She could 

| an epidemic, and it is perhaps the only form of murder | acquire more physical power from a wise reorganisation of her 

| against which precaution is impossible, and under which per- | army than from any addition of unwilling subjects. And yet 
| gons may be killed whom the murderer has no special interest | she confesses that the end of her policy, the duty of her Govern- 
in slaying. Every great poisoner has occasionally killed per- } ment, is the acquisition of more land, the aygregation of || 
| gons he regretted, either to try his drugs, or by accident, or, ; more subjects of her own race and creed, The ideas of || 
|as in Miss Edmunds’ case, in the hope of concealing an modern politics seem to be wholly foreign to her governing ] 
| priginal crime; and to allege such atrocity as proof of the | men, who argue as if they were living in the seventeenth || 
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| kind of insanity which, if it justifies anything, justifies par- | century. 
| i cme a et Cate oe . 0 And because they so argue it is impossible that there should 
| supreme deterrent—though it should be noted that no other be — The Be ths , ony Is follo wed bya diss runament 
has ever been held sufficient to preserve military discipline i 05, P . P eee a crucial ron Is is aes the 
that is, to ensure the fulfilment of a necessary condition of he . ot * we 4 2 attack Hassia if she will keep withia 

| society—but only allege that so long as it is accepted by our | . e ‘Bossi a “pm oe be taken broadly as certain that |) 
laws as the supreme deterrent, it should be inflicted whenever =. anne Gen - A a oe this pledge in a trustworthy 
\ jury gives a verdict of wilful murder, and no evidence is tied th, etary » Austria, and England would delightedly |! 
subsequently produced justifying either a complete or a ind themselves by any kind of pledges not to attack ber, not || 
\ partial remission of sentence. We might as well reopen the . threaten her, to leave her as absolutely alone rv the United | 
| question of innocence or guilt, as reopen that of the intel- ue “% left, alone. She would, from ber size, her geo- 
= responsibility of the accused. graphical position, and her vast population, be under no 
| 


| ine ne a . aor than if she were located in 
— another planet, and would not j 

| THE RECENT RUSSIAN MANIFESTOES. soldier. na yet we cannot conceive be! oo aus 

or arrangements which would induce neighbouring Powers 

altogether to trust her—which would induce Germany, for 

example, to leave her Eastern frontier wholly undefended, or 

Austria to act in Galicia as if there were no Russia at all. 


i 


THERE are two lessons, as it strikes us, to be derived from the 
‘three remarkable papers just published by the Russian Go- 
vernment, neither of which have as yet been deduced by our 

| contemporaries. One of them is the enormous, the almost 

| incredible, power still exercised in Europe by the older school | The rulers of those States w 
‘of politicians, and the other is the consequent difficulty of any precautions, because Russia, ng a aaticel "of a Bom 

, one State placing the slightest confidence in a neighbouring | wished for advantages, and, even if not armed, could at 

Power. The head of the Russian Foreign Office is supposed to | will, and- very quickly, as a 

: be, and is, a eee a certainly familiar with the re- might be attacked wt 

;sources of Russia, and presumably aware how greatly the | would take somethin 

| Empire needs peace to complete her internal reforms, to | spend millions in eee wsk cama ney — 
accustom her peasants to their new position, to complete | viding against a danger which need not exi Shea thes 
the arterial railways, to bring the finances into something | worst of it is that they are partly right With th i 

( like order, and to consolidate the conquests recently secured | still dominant in g0 many Siete ae Cox the old ideas 
on the South of her Asiatic frontier. Yet he sanctions, | checked in their command of armies it i ates ~e ible 

| perhaps writes, three manifestoes, in which, while advising | to devise a security which one nation os nearly impossible 
for the present a policy of watchfulness, he accepts all the | and which that nation could trust. ee 

ideas of the older school of politicians, admits that the first Germany must remain 


, ans : : armed, because otherwi 
ine rte Ppa emu | 2, bca erin Pn way er Ae 


‘of the frontiers as a thing greatly to be desired, talks of | wish to a ; +s 

Austria as if her policy were of the last importance to Russian | she aaah Sensi, ort ons good reason why 
; perity, and describes the chances of seizing Austrian and | be free of any responsibility ‘sake ; should be delighted to 
/ Tu kish territories as chances which it would be almost a | on her Eastern frontier, But ho oe Mt —, 
crime to miss. He actually defends the Czar by careful argu--| or convince Germany, or do an thin ae Kussia of that, 
mentation from the charge of not being aggressive enough, and | pie ready for all comers ? Tren na g — stand armed eap-- 
asks Russians to be patient, because patience will bring them Russia might announcethatth would be no guarantee, for 
| without risk what war could never bring them, except after ey were too burdensome to be borne. 


Mutual i ; 
| serious dangers, The very idea that war is unnecessary, that ula abeurmen uld be no guarantee, for no mutual inte- 
coe has only to keep quiet and her power will increase 
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if they left her unnoticed, they 
when unready, and then of course she 
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, ger than those of France and Germany in 
1869. Even disarmament would be no security, for North eel 
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| South could not be more disarmed than they were when the 
civil war broke out. There is no security, and can be none, 
except in a change of ideas, which it is evident .from these 
papers has not occurred, and which probably will not occur 
| until foreign policy has passed under the control of represen- 
_tative assemblies averse to changes which will tend to alter 
| the conditions of their authority. And even those assemblies 









may be as suspicious as Courts—that is, may believe that 
rival assemblies may be intent upon the old policy—the 
extension of the area of their dominions either by force 
or fraud. There is no general court of arbitration left 
in Europe such as was furnished by the old Five Powers, and 
no such balance of power asthe Treaty of Vienna had appa- 
rently created. There is no more certainty of waraing pre- 
vious to invasion than there was a hundred years ago; and in 
fact no security at all, except in expensive and exhausting per- 
manent preparation. Of course peace may be maintained, for 
the risks of war are very great indeed; but of real peace, 
peace without the expenses of an armed truce, there can,— 
while one great Power ‘apologizes publicly to its subjects for 
not attacking causelessly another great Power,—be no pros- 
pect whatsoever. 


BUSINESS NOTES. 


THe “QuaRTeRLY Bevirw” anp THE Money Marxker.— 
We may direct attention to an interesting article in the new 
number of the “ Quarterly,” describing the causes and nature of 
the monetary crisis of last autumn, and the perplexity after- 
wards caused by the Bark maintaining its rate at 5 per cent., 
when the rate in the open market was so much less. The con- 
clusion of the writer, in which we fully agree, is that the 
peculiarities of the crisis are due to quite recent changes in 
the constitution of the London money market. Within the 
last ten years the business done has enormously increased, and 
a great deal of the new business is foreign, a variety of cir- 
cumstances having combined to increase the importance 
of London as a monetary centre compared with rival 
capitals. The result is that the business of the Bank is much 
smaller than formerly compared with the outside market, and 
its control of that market tends to be Jess efficient, while its 
reserve, as the single cash reserve for the immense hanking 
transactions of the country, is far more exposed than when 
these transactions were smaller in number and quantity. We 
have often dwelt on these facts ourselves, and the “ Quarterly 
“ Reviewer,” we think, has done good service by commenting on 
them collectively, and thus inviting serious consideration of our 
monetary dangers. One fact he states has not, we think, been 
in print before, viz., that in the crisis of last October the 
reserve of the Bank was less than the amount cf the bankers’ 
balances deposited with it. If the bankers for any reason 
had chosen to call in their cash and put it into their own 
till, the Bank of England could not have paid them. A fact 
of this sort shows the great strain put upon the Bank by the 
recent changes in the money market, and explains the exces- 
sive sensitiveness of the market to every movement. We 
have some doubt about the author’s recommendation of a 
Royal Commission to inquire into the matter, so far as any 
hope of having a remedy suggested is concerned ; but we 
quite agree as to the expediency of having the evidence about 
the new facts collected, and a Royal Commission, confining 
itself mainly to this duty, would probably be the most fitting 
instrument for the work. The reviewer, at any rate, is 
entitled to the thanks of the public for his suggestion, and 
for the able manner in which he has called their attention to 
a most important subject. 

















































Tue Buruion Movements oF 1871.—The annual statis- 
tical table of the bullion imports and exports drawn up by Messrs 
Pixley, Abell, Langley, and Blake, shows very clearly the extent 
of the abnormal movement in bullion last autumn on account 
of the German indemnity. In the whole year 1871 the im- 
| ports were 39,859,000/, but the exports were of nearly equal 
| amount, viz., 39,658,000/, whereas in 1870, though the im- 
| ports were ten millions less, viz., 29,287,000/, the exports were 
ie twenty millions less, being only 20,967,000/, so that 
‘there was in that year an excess of imports over exports of 
| upwards of nine millions. The exports have thus been 
20,000,000/ greater in 1871 than in 1870, one half of the 
| difference being made up by increased imports, and the other 
| half by the retention of a smaller stock at home. According 
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to the details for the last six months of the yea; —] 
in the present statement, about one-half this indrease is on 
German account. The exports to the Hanse Townj— 

“oe 


In the six months ended Dec. 31, 1871, were 
— 1270 — 


$115,000 
$20,000 





i 
Possibly the increase in the six months was not real:y so much, l 
as there was a large export to Belgium and Hollgnd in the | 
latter half of 1870, some of which was probably #n German } 
account. This would only prove however that Ge 


many months been an exceptionally large amr bullicn, 





and the import in 1870 may be so far connectyd with the || 
French indemnity through the fact that it was pozkible to re- |. 
tain it in Germany by means of the indemnity : ut for this 
set-off it would not have been possible to pay off yoe German || 
debt without an export of gold from thence. It ij important || 
to notice, however, that though the German demahd was the '' 
most important in the second half of 1870, thereshas been a || 
considerable bullion movement to other minor Siates. The 
Cape, India, China, South America, and Spain haye all taken 
from us more largely than they did. Thus: i 





ee Ay 
Bombay took in 1871 1,916,000 ...... in 1570 5,600 | 
Calcutta _ 469,000 ...... 4 nil. | 
Singapore — 306,000 ...... -~y 87,000 | 
Hong Kong — 584,000 ...... i 120,000 | 
Shanghai _ 314,000 ...... _ 19,600 | 
Cape & West Africa — 1,085,000 ...... 204,000 | 
Spain and Portugal —_ 2,196,000 ...... = 413,000 | 


Brazils _—~ 3,532,000 178,000 | 
The export to China is the more peculiar, as tljere was an 
import from thence of 1,330,0002 in the last siz? months of | 
1871, so that the import is as large as the exporj. The ex- | 
planation, we believe, is that there was a change jf the cur- | 
rent in the course of the six months, and that after import- | 
ing we became debtors to China, and had to sendjthe money || 
back again. The figures, on the whole, indicate that we have | | 
‘lately increased our purchases and investments fin all parts i 
of the world—the former being due partly to the rise in the | | 
prices of many articles we import, and the latter to our | 
various foreign loans. As confirmatory of this set; of the tide, || 
is the further fact that there has been no incgease in the | 
imports of bullion in the second half of 1871 cog:pared with || 
the second half of 1870, the figures being—lastjsix months | 
of 1871, 20,185,0002; last six months of 1870, $0,519,0002. | 
The increase of 10,000,000/ on the year was erjirely in the | 
first six months. 4 | 
| 
1 
| 


Tue Cost or Locat Prosgcutions.—As the‘question of 
the right of the Lords of the Treasury to examinp and object 
to the items in the cost of prosecutions, under thé Act 14 and || 
15 Victoria, cap. 55, is again to be raised, a ruly nist having || 
been granted by the Queen’s Bench, on applicatiyn from the 
Justices of the West Riding, it may be useful % point out | 
once more the nature of the publie interest at stake. A good 
deal of prejudice has been aroused against the Trgasury in the | 
matter. The Judges and the Bar have been — that | 
the Treasury does not pay without a murmur the bills of costs | 
for prosecutions ordered by the Judges which havg been passed 
by the Taxing-master. The Treasury, it is said’ had only to | 
pay, the whole management of the expenditurg being com- 
mitted by law to other hands. Now we venture tgsay that the || 
public feeling should be rather with the Treasury; and that if 
the law is not now on their side, the sooner it gives them the 
power they assume to exercise the better. No principle can 
be more important than that all the expenditure of the | 
country should be controlled by some one financifl authority, 
representing the House of Commons and the coyntry. If we 
have a multiplicity of spending bodies or Se with no | 


} 


authority above them, it is quite certain that abuges will creep | 
in; even if the majority of the spending authoritjes should be | 
vigilant, economical, and mindful of the public itjterest. This || 
is the general principle, which quite condemns thp supposition || 
that the amount of costs of the prosecutions in — ought || 
to be left exclusively to the Courts, the Judes, and the | 
Taxing-masters, and that the Treasury, which ig the steward || 
of the national purse, should have nothing tg say to the || 
matter. We are glad to see then that the prient state of || 
the law is to be carefully ascertained, so that if; alteration is 

needed, the House of Commons may have an opportunity of || 
considering all the facts. That some control jwill be ulti- || 
mately established on the part of the Treasury is quite cer- 
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van though it may be possible to improve on the mode by 


which the Treasury now seeks to perform its duty to the 
public. The appointment of public prosecutors, it should be 
added, would remove the occasion of this vexatious dispute, 
here securing that crime would be more sharply looked 
after. 


| :Tue Evropean Assurance Socrery.—Vice-Chancellor 
| Malins, after the report of the liquidators presented to him, 
| eduld have no choice but to order the compulsory winding-up of 
| this society. The terrible facts that the liabilities, as reported 
| by the liquidators, are 1,473,000/, the assets, exclusive of what 
‘is! due from shareholders, only 71,750/, and the estimated 
' atnount to be obtained from the shareholders only 100,000/, 
| were more than enough to condemn any hope of resuscitation. 
After this it could not be surprising that even American 
| insurance companies, which enjoy a special advantage in 
| insurance business from the high rate cf interest in America, 
| should have declined to take over the business of the com- 
| peny generally, and declared themselves willing to accept 
omly “ examined lives.” The report of the liquidators, which 
is;a very clear document, explains the causes of this enormous 
‘insolvency. First, there is a loss of 165,000/ in the items 
entered under the head of assets in the ledger, and then there is 
_aloss of 827,000/ by amalgamations, which losses accumulated 
_at compound interest, and thus created the present deficiency. 
| In this view, and it is quite intelligible, there is no company 
| to which a loss is so serious as an insurance company. Unless 
| the deficiency is made good by some fund or other, the loss 
| aqcumulates at compound interest, and ot course it would take 
| excessively high premiums and good lives to overcome such 

dizadvantages even on a small scale. The result however is 
‘that, if anything goes wrong and the credit of the society is 
| destroyed, all chance of such a recovery is gone, because the 
| business itself ceases. The annual premium income, on which 
| actuaries often surely calculate, disappears. Hence the ruin of 
the European Assurance Society, and of all similar companies 
which once make heavy losses, or do bad business and get 


| tajked about. Another strikingstatement in the report is this— 


| that 1,630/ has been paid during the past year for annuities, 
| the society having entered into such transactions in the despe- 
irate state of insolvency we have seen. The liquidators 
|“ deeply regret ” this fact, but the conduct of the responsible 
| managers and directors, it will be thought, deserves a severer 
| censure. 


| iLoxpon Jornt Stock Bank Deposits.—A remarkable 


| proof of the increasing magnitude of the monetary transactions | 
| of London, to which we have referred in a preceding paragraph, | 


_is furnished by the reports of the principal joint stock banks 
/ which bave jast been published. In three of them the 
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REVENUE AND OTHER RECEIPTS. 
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Budget | 

ate | Torar Excurqurr Reextess 

r pomaeenemeneemmnmn —_e_ —____-_ 
1671-73. | To Jan. 13, 1872 Same time last year. 
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; OTHER RECRIPTs. 
Adrances, under various Acts, repaid ........ 
} Money raised for fortifications..............000e-- 
raised by Exchequer Bends ............ 
Temporary advances not repaid ......-00..eceee 


Be on Ist April, 1871— ! | 
| Kk Of Fingland  ses....ceccssseee: 5.678.915) | 7.633.761 
| pai Treland ......cccerssesseses } 
; REVENUE. te 
CORROERS 000... crerccesvrrecsccncosescozcceced 15,910,000 
FEBS... cssvercecrsecescepccoesccsees: 116.015, 
BORIS ceuneerecscenccnsevevnccscenecnenced 
Tames........- novecsccces. cocecocccscceubens 843,000 
Tmgomme Tax .........ceesceeesecreenseses 2.021,0008 
Pot OMR60..0.000ceccerecccveceeccvccsecnes 3, 
Tejegraph Service « 400. 
an ecccsecenesecseeesserensees a 265, 
Pane cvvcceccerveveunconeuvee | 2.604.929) 
f Se 864,080: 48,501,929 
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THE ECONOMIST. 
deposits at the close of 1871 compared with the close of 1870 
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have increased as follows :— 
Deposits iv LonpoN JOINT S1ock Banks. 





. 18 Dec., 1870. Increase, 

£ £ é £ 
inster.........-+« 221,000 ....+. 21,986,000 ...... 235,000 
= aaa bess eet 73,900000 11,208,000... 202,000 
London Joint Stock*............-se++ 17,789,000 «..«+ 17,315,000 ...... 4,000 
57,810,000 ...... 50,509,000 ...... 7,301,000 


* Deposits and acceptances. 

The increase is nearly 12 per cent. upon the total of 1870, 
and the recent increase is really greater, because the London 
Joint Stock Bank happened to receive a large accession of 
deposits in connection with the German loan in December 
1870. Altogether the deposits of these three banks alone 
are nearly double those of the Bank of England, and the 
deposits of the London and Westminster Bank alone are 
equal to the private deposits of the Bank of England. 


A Waryine To AppLicanTs FoR SHaRES.—The case of the 
Imperial Anglo-German Bank, which came before Vice- 
Chancellor Malins this week, is a warning to applicants for shares 
in new companies of the risk of loss they run, even when the 
company is not properly constituted, and never commences 
business. The applicant’s notion is that in such a case the 
money he subscribes will be returned to him, the whole ex- 

| penses falling on the promoters, but this is not the case. The 
| prospectus of the bank in question was issued early last year, 
the capital to be 450,000/, in 15,000 30/ shares, half of which, 
it was stated, had been taken in Germany and 10 per cent. paid 
thereon, the remaining half being invited from Engtish 
subscribers. It was also stated that without the payment of 
10 percent. the company could not be incorporated by German 
_ law, “‘ and that before incorporation applicants for shares could 
“not be made liable, and their money therefore must be re- 
“turned in full if the undertaking was not proceeded with.” 
The English shares were allotted in full, and 22,500/ paid as 
deposit. It subsequently appeared, however, that there was no 
evidence of the German shares having been applied for, and 
the directors were about to return the money according to the 
prospectus when a petition was filed by the advertising ‘agent 
and two of the clerks of the company, the former claiming 
1,200/. The Vice-Chancellor expressed his astonishment at 
the directors resisting the claim, as there was “no dispute of 
“its justice,” and the directors had funds in hand. The 
directors have appealed, but if the Vice-Chancellor’s view of 
the law should be confirmed, applicants for shares will require 
to take new precautions, They are victimised sufficiently for 
| promoters’ expenses already, even when companies are floated, 
but it will be quite intolerable if they have to pay preliminary 
expenses in @ case where their money was to be returned to 
them in full, according to the statements in the prospectus. 
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| THE PUBLIC REVENUE AND EXPENDITURE. 
: Te following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and Jan. 18, 1872 :— 








| EXPENDITURE AND OTHER PAYMENTS. 







- Torta Excuegurr Iseves 
1871-72. | To Jan. 13, 1872. ‘Same time last year. 
& £ { £ 
|24,165,920 
1,600,179 














EXPENDITURE. 

| Interest of © sehinnpdavesenensesanal 
Other ch«rgeson Consolidatea F’nd 
Supply Services voted by Parlia-' 
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| Telegraph Service 
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Horeiqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 


Paris, Jan. 18. 
The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 
follow :— 
DEBTORs 
Jan. 11, 1872. 
f c 


ee 182,500,000 0 ... 
7,462,837 47 ... 7,458,029 97 ... 
22,105,750 14 ... 


Sept. 8, 1870. 
182,500,000 7 
7,045,160 82 
nia 


Capital of the bank ° 

Profits in addition to capital 
(Art. 8, Law of June 9, '57) 

Reserve of the bank and its 


Reserve of landed property... 
otes in circulation 

Banknotes to order, receipts 
payable at sight. 

Treas 


oe ane eee 
eee 2,432,651,570 0 ... 1,745,050,775 0 
9,777,726 75 84,763,321 70 
es 118,135,373 40 ... 178,779,821 42 
+ 259,035,067 63 ... 334,406,630 31 
30,654,191 0 ... 107,365,186 0 
16,127,571 0 ... 1,394,076 0 
4,015,330 65 ... 13,771,799 79 
6,083,254 93... 1,157,050 80 
14,000,000 0 ... 
9,024,344 58 .. 
4,944,227 19 ... 
cecopeceessoes: er gsaccooses 32,999,039 75 ... 


3,195,156,209 02 ... 3,177,880,676 96 ... 2,694,757,406 92 
CREDITOR. 
f f 2 f c 


c 
634,626,092 88 ... 631,046,190 14 ... 808,002,713 72 
278,842 30 ... 2,400,560 70... 776,687 60 


792.569,239 33 


Dividends payable ..........+ 
Discounts and sundry inte- 
rests 
Rediscounted the last six 
months 
Reserve for eventual losses 
on prolonged bills eee 
Interest on securities trans- 
ferred or deposited 
Bills not disposable ove 
Sundries 12,412,834 0 


Cash in hand and in branch 
banks 

Commercial bills over-due... 

Commercial bills discounted, 
not yet due 


C mmercial bills, 
bauks 
Advances on deposits of 
bullion 
Do in branch banks 


e- 359,332,562 13 ... 
eee 1,208,897,500 O see 


+ 432,137,579 + 635,724,335 


25,819,700 13,382,400 
1,807,200 7 691,350 


17,730,800 
10,255,950 


1,222,810,000 
branuen 


53,417,000 
11,864,910 


44,796,200 
39,438,350 
5,015 800 
1,527,390 


60,000,000 
12,930,75 
80,557,187 


Do by oranch bank. .... 

Do on rai'way shares 
and debentures 

Do by branch banks 

Do on Crédit Foncier 
bonds 

Do branches 

Do to the State (Con- 
vention, June 10, 1857) 

Government stock reserve... 


25,128,100 
18,582,900 


1,225,600 
764,400 


60,000,000 
12,980,750 
66,473,568 


1,217,100 
754,000 
60,000,000 
12,980,750 
66,473,563 


100,000,900 


oo coc of SSO 89 


—bhO ©0 939 ©9393 CSS CS 
Keo Co of cS SoS CO 


a 
om 


Reutes Immobilisées (Law 
of June 9, 1857) 

Hotel and furniture o: the 
bank, and lsnded pro- 
perty branches 

Expenses of management ... 

Advances to the City of 
Paris, Fe». 11, 1871 

Sundries 


> 
Oo 


100,000.000 « 100,000,000 


7,467,290 0 ... 
45,603 30... 


7,479,319 
31,550 


9,033,682 0 


O see 
5 1,332,865 35 


180,000,000 0 ... - 
12,285,525 90 \.. 15,786,446 99 ... 13,596,546 57 
3,195,156,209 02 ... 3,177,880,676 96... 2,894,757,406 2 
The Bank return issued to-day shows that the Treasury has 
taken a further sum of 36 millions, of which 22 millions are 
from the current account and 14 by advances on bonds. The 
trade discounts have also increased by 12 millions. On the 
other hand, the circulation of notes shows a further augmenta- 
tion of 33 millions ; the private deposits have increased by 11 
millions, and another instalment of 5 millions has been re- 
imbursed by the City of Paris. The coin and bullion has in- 
creased by 34 millions. 
The debate on the Customs duties has now lasted over a 
week, and is becoming every day more and more monotonous. 
The Deputies succeed each other in the Tribune, giving their 
reasons for opposing the plan, while not a single one has yet 
come forward in defence of the Government. At most, one or 
two voices have been heard in favour of a tax on foreign wool, 
in the interest of iculturists. The Ministers alone, or 
rather M. Thiers by himself, has met all consers—explaining 
his system, answering objections when possible, and, when not, 
assailing his adversaries with petulant outbreaks of ill-humour, 
sneering at their ignorance, or impugning their patriotism. 
The chief point in his long speech of Saturday last was that 
the duty of 3 per cent. proposed by the Committee was in 
violation of the Treaties of Commerce, while the 20 per cent., 
with a drawback, could be imposed without the necessity for 
negotiating with the other Governments. If, for example, a duty 
of one frane was levied on the raw material required for manu- 
facturing a metre of cloth, then, by a compensatory clause, in- 
serted in all the treaties, France could charge a duty of the like 
amount on a similar manufacture from the foreign country. 
The remarks which this assertion drew forth caused the Mon- 
day’s sitting to be the most interesting of the week, as it 
turned almost entirely on the subject of the English Treaty of | 
Commerce. M. Johnston, member for Bordeaux, commenced | 
by reading the clause in the treaty referred to by M. | 
iers, and which showed that if an excise or other duty was 
imposed on any article of native production or manufacture, | 
the similar foreign article might be subjected to a duty of the | 
same amount. The French Government, he said, now pro- 


175,000,000 0 ... 
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foreign 
to the 
© Cise | 


posed to levy a tax of 80 centimes per kilogramme 

wool, but as the native wool was not made subje 
tax, England might object that this was not 

provided for, and that before imposing the forggn ma- | 
terial the native product must be first taxed, Thiers | 
was evidently pubedmepel at this objection, as fie could. 
only reply that he was not bound to furnish agcuments | 
to the foreign negotiators, adding that the English Govern- | 
ment had not hitherto put forward that objection, bu} perhaps | 
would do so now, as M. Johnston had suggested it; pe would | 


not say that the Deputy for Bordeaux had done it inten. | 
tionally, but the result was the same ; and if now thi obstacle | 
was raised, he knew who would be responsible for} it. 
Chamber is usually patient under the President's i ty; | 
rise 


but this rather childish sally did not without g 
to some murmurs. One Deputy ed whether they were | 
forbidden to speak out clearly, and M. Johnston rewlied that | 
the foreign Powers were perfectly well acquainted with the | 
situation, and could learn nothing from him. M. Thirs, how- 
ever, acknowledged in very honourable terms the fridmdly and | 
moderate spirit with which the overtures had been met in | 
England. e English Government has lied {4 | 
said :—“ We understand the situation of nee} we are | 
aware that it is not from caprice or ill-will that she is im- | 
posing a duty on raw material; she is doing it to pjovide for | 
the necessities which the war has entailed on her; aad we are | 
disposed to aid her in that course, which is perfectly legiti- | 


mate.” This declaration was received with cheers. 


Other criticisms were directed against the calculation of M. | 
Thiers that the duties on raw material would proluce 165 | 
millions. He had estimated the importation of cot on at 100 
millions of kilos, which, at 40f per 100 kilos, would qmount to | 
40 millions of franes, or, less 4 millioas of drawbacks, to a net | 
sum of 36 millions. Duke Decazes showed that th} imports | 
had never amounted to more than 89 millions of kilos, and 
that as now the consumption of Alsace, or one-fourth of the 
total, must be deducted, the revenue would not dxceed 23 
millions of francs. Again, on the article of silk, as ghe expor- | 
tation of manufactures exceeded the importation og the raw | 
material, there would be a itive loss by the dfawbacks. | 
M. Thiers had himself committed a singular error;of arith. } 
metic in his calculations, which however passed unnticed. He | 
argued that the imports amounted to four and a-haff millions | 
of kilos, which at 12f per kilo would produce 54 njillions of | 
francs; then estimating the exports at three m@lions, on | 
which the duty would be reimbursed, he said that the million | 
and a-half of kilos which remained in the country yould pro- | 
duce 27 millions of frances. Admitting those bases, the amount | 
would be only 18 millions. M. Buffet also took up 4the argn- | 
ment of M. Johnston, and showed that England wold be jus- | 
tified in protesting against a duty on Australiag wool, as | 
being a protective d»ty and not a compensatory one; 
The discussion may have won over many inflependent | 
members to the adversaries of the Government plan, but one 
thing is certain, that it has produced no effect on {M. Thiers, | 
who is deaf to all reasoning on the subject. M. Fiptard, who 
communicated to him the resolutions passed at tie meeting | 
held at the Grand Hotel last week, has receive? from his 
secretary a curt reply, stating that the circumstaijces render 
the duty an absolute necessity. The Minister f Finance 
announced at the close of yesterday’s sitting that he would 
reply on behalf of the Government to-day. Th vote will 
then probably be taken, and there is little douljt that the 
Government will obtain a majority, which will se due to | 
the convictions of the Assembly than to the obstinacy of the 
President of the Republic. M. Thiers has made t§e question 
a personal one, and all the floating and hesitating mass 
of the Deputies will side with him rather than pring ona 
Governmental crisis, for it is impossible to foresee What hasty | 
step might be taken by him should he suffer a defeat} Accounts 
however, received from Versailles this afternoon state that 
the Ministers came to a decision this morning thag the ques- 
tion shall not be made a Cabinet, or rather a ef 
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If this information is correct it looks like thq first step 
towards a.retreat. In our case this is an exampl¢ of the in- 
convenience which results from the constant inte;vention of 
M. Thiers in the discussions in the Chamber. jInstead of 
holding aloof and allowing the Ministers to defend fheir plans, 
and if they find themselves in a minority, to resign alone, he 
is at every moment coming forward to assume tite responsi- , 
bility, and thus coercing the Chamber into compliahice. 
Two new plans have been proposed for obtainfng the re- | 
sources required, without the necessity for the quty on raw 
material. The first was by M. Wolowski, who ask§d for a tax 
of 15 per cent. on house rent. This, he suggestejl, would be 
equivalent to a tax of three per cent. on incomes, a4, taking as | 
his basis that a person with 5,000f a2 year would pjy a rent of 
1,000f, the tax would amount to 150f, equal to 3 per cent. on 
5,000£. This proposal was referred to the commitfee, but was | 
at once rejected.. The other, proposed by severalj Free-trade 
Deputies, would take 34 millions of the Governmapt plan, on 
sugar, matches, post office, and statistics, ang make up 
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the difference as follows:—two per cent. on stocks and 
shares, 20 millions; five-tenths on the four direct 
taikes—personal, house, doors and windows, and trade 
|| lipences (patents) —62 millions; a receipt stamp of one franc per 
| thousand, 50 millions; one-tenth per thousand on Bourse opera- 
tions, 10 millions; increase on carriage duty, 3 millions; male 
servants, 20f each, 2 millions; pianos, 10f each, 4 millions ; 1n- 


| ctease of one-tenth on land tax, 17 millions, and salt, 30 | 


| millions; total, with surplus of taxes already voted, 250 
| ntillions. The committee has also decided against this plan. 
‘The French system of administration, which has the reputa- 
tion of being so perfect, has proved quite unequal to the task of 
collecting the whole of the new taxes already voted. 

| niatches, which was passed on the 4th September last, more than 
| four months ago, has not yet been put into execution, while 
‘the manufacturers, who had immediately increased their 
| prices, have since reaped the entire benefit of the law. The 
retailer has also had his share of the profit, for the box of 
| ope hundred matches, whick pays three centimes, is now sold 


to the public at ten centimes instead of five, the difference of, 


two centimes forming an extra profit. There is a similar 
| difficulty with respect to the new stamps, the Govern- 
} ment printing office not being able to meet the demands 
| made simultaneously for the different kinds of stamps now 
|| required. 
|| {The agitation against the new Customs duties is now 
|| alsuming considerable pri yportions. Important meetings have 
been held at Lyons, Marseilles, Bordeaux, Roubaix, and other 
|| thiwns, and petitions or deputations have been sent to the 
| Assembly. Most of the great centres of trade have at this 
| moment delegates at Versailles in constant communication 
| with the Free-trade Deputies. A meeting is to be held there 
to-day, in which representatives from Roubaix, Turcoing, 
| Tarare, Lyons, Marseilles, Bordeaux, Rheims, and Elbceuf, will 
be present. M. Thiers said a few days back that the towns of 
| Roubaix and Turcoing were in their death-throes, in conse- 
quence of the Treaty of Commerce. The delegates from those 
towns intend to produce documents to show that they were 
never more prosperous. 
| The Committee on the Budget of 1872, which is now ex- 
aynining the credits, has 1.etained that of 200 millions for the 
| amortization, which a proposal had been made to reduce to 100 
millions. A divergency appears to exist between the Govern- 
ment and the Bank relative to the interest on the advances, 
which the former had proposed to reduce from 1 france per 
| egnt. to 60 centimes, and which the establishment hesitates to 
/eynsent to. The Committee on the Budget of 1871 is said to 
have come to the resolution to refuse to discuss the tariffs on 
raw material, should the Government plan be voted, on the 
ground that they are opposed to the principle of such duties. 
‘The Minister of Finance forwarded on the 13th the first 
instalment of 80 millions to Berlin in bills, and it is prepared 
with a like sum for the second payment, due on the 31st. The 
purchases of bills having been suspended for the moment, the 
exchange on London is easier, and is now qvoted at 25.574 to 


| 
| 
| 
| 
| 
| 


25.624; the premium on gold has also fallen to eight francs 
per thousand. 
| ‘| Government stock has been‘firmer this week, both the Three 
per Cents. and the loan having improved about one-half per 

cent. <A further fall has taken place in Italian rente, man 
small holders hastening to realise as they get*their new certi- 

ficates, only a small portion of which have, however, yet been 
| delivered. A further decline is 
| comes on to the market. 
| that for account. 


robable as the new paper 
The cash price is 25 centimes below 
Subjoined are to-day’s quotations :— 


January 11: January 18, 


United States 5-20 

Bank of France 

Comptoir d'Escompte 

Credit Foncier 

Credit Mobilier 

Credit Industriel 

Société Generale 

Depots et Comptes Courants 
Parisian Gas 

Northern Railway 


Italian Tobacco 
| Otdomman Fives ..ccicccesccccevss 
i Cottemnen. BBG «cccccscccccéecevcs 
Spanish Exterior 


Lyons- Mediterranean 
Southern 
tiouth Austrian Lombard 
Suez Canal 210 
The proposed new tariff of import duties presented by the 
Minister of Commerce to the Chamber consists of about 300 


-_—— 


That on | 


| Rio Grande scoure 


= seid ‘ = aterm eens 


cs incipal items. 
‘oles. The subjoined are some of the princip » De 
100 kilos (2 ewts) Silk, fresh cocoons, 150f; dry, 350£; raw 
; + : an, 925f; from other countries, 
silk from India, China, or Japan, Ss 1008: elsewh 
1.200: thrown, from those three countries, 1,100f; elsewhere, 
1'300f, floss, 225f; husks, 56f; wool, 80f; cotton, from the 
East Indies and China, 35f; elsewhere, 40f; hemp and flax, 
15f; carded, 16f 50c; jute, 6f; carded, 6f70c; hides, fresh, 
15f; salted, 22f; dry, 30f; small skins, fresh, 22f; dry, 30f; 
oll seeds : sesamum, 9f; others, 4f to 6f 50c; oil, 208; dye 
wood, 2f; tallow, 20f; wax, 100f; hops, 60f; copper, lof; 
sad, 4f to 7£; tin, 25f to 30f. : 
: The drawbacks will be calculated on the following bases— 
sia da OF ner 100 kilos; twist, 52fto 68f£; cotton 
Cotton yarn, 47f to 021 pe 108; 
stuffs, 51f to 56f; wool-carded, 67£ to 72f; or 62f to 92f; 
stuffs, 80f to 100f; linen and ro ae yarn, 19f to 27f; stuffs, 
20f to 28f; silk stuffs, 300f to ; jute stuffs, 9f. , 

The Sous-Comptoir des Entrepreneurs has entered into an 
engagement with the municipality of St Cloud to aid in re- 
building that town. The company will advance money to the 
owners of houses wholly or partly destroyed at two-thirds of |; 
the market interest, in return for which concession it will 
receive, in addition to a mortgage on the property, the 
guarantee of the municipality and of the department of Seine- 
et-Oise. 

A proof of the little confidence a Republican Government 
inspires in the provinces has been furnished in the department 
of the Herault. The local authorities endeavoured to raise a 
loan of a million-and-a-half, and a sum of 54,000f only was 
subscribed. 

A banker at Aubusson has failed fora sum of 2,500,000f, 
due almost entirely to small capitalists of the neighbourhood 
who had entrusted him with their savings. 

Favourable accounts have been received of the recent dis- | 
covery of gold in the French colony of New Caledonia. At 
the date of the 1lth October last, two lumps of amalgam, 
weighing together 164 ounces, and estimated at a value of 
from sixteen to seventeen thousand francs, had been found 
and were exhibited at Noumea. These, with about twenty 
ounces in smaller nuggets, represented the production of a 
fortnight, with very insufficient means. The French miners 
at California had sent one of their number there to obtain 
information, and others were expected with machinery to 
commence regular operations. The Journal Official announces 
that an engineer is to be sent out to report on the value of 
this discovery, and direct the working of the gold fields. 

The yield of gold in French Guiana has also largely increased 
this year. A return received at the Ministry of Marine and 
the Colonies shows that the production, which in 1856 was 
only 8 kilos 658 gr, amounted in the first ten months of 1871 
to 561 kilos 881 gr, of an estimated value of 1,685,643f. Be- 
tween those two years the quantity exported had been 3,400 kilos. 
As the gold is subject to an export duty of four per cent., it is 
calculated that a considerable quantity is also sent out of the 
country clandestinely. 

The cotton market at Havre has been in an excited state 
during a part of the last week, and stocks for immediate de- 
livery have been bought up eagerly in anticipation of the pro- 
posed duty on raw material. A rise of a full halfpenny has | 
thus been obtained on Louisiana, but this advance does not 
comprise cargoes afloat or for delivery in future months. 
Hides and tallow disposable have also been in demand for the 
same reason at higher rates. The following are the latest 
wae a = iy (one ewt) :— q 

oTTON.—New rieans, very ordinary, 136f; Oomra, good . ; 
102f 50c; Bengal, 88f. A reaction iene taken place odes Kapeorenl 


days, and business has been almost sus nded, the sal 

ys, an terda 
a to ore bales. The hematin ‘are Frigg oe and 
rancs below the highest point reached. i  : 

bales; sales, 65,197, stock’ 148,000. Arrivals last week: 11,788 


Corrrr.—Hayti, 155f ; Santos, 155f; Malabar, 156f: Bahia. 152f5 

f a 1 ; : 152f 50¢; 

Rio, 152f; Ceylon plantation, 162f; Wynard, 158f. Gentveln last | 

as anne deliveries, 4,318 ; stock, 152,807 
tDEs.—Buenos Ayres dry cow, 142f 50c: La If; 

Tampico dry, 127f; Monte Video salt, 77f 50¢; Rio duaieten ae 

éVl, 


Woor.—Buenos 





Ayres unwashed, 230f to 255f; Monte Video, 235i; | 
d, 350f ; Spanish unwashed, 245f. 


TaLLow.—New York, 60£ 50c: La , 
Cocoa.—Para, 70f in bond, >» °%? SOF sheep, 59f 50e. 
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BANK RETURNS AND MONEY MARKET. — ‘ 

NGLAND 

Aw Account pursuant to the Act 7th ictoria, 

week ending on Wednesday, the th heen . — ” | 
ISSUE DEPARTMENT. a. 


Notes issued ........... 39,289,730 | Government debt. 11,015,1 
Other securities 3,984,900 
Gold coin and bullion 24,289,73 
Silver bullion ......... 


89,289,730 39,289,730 


ee a .* 

















Jan. 20, 1872. ] 


SANKING DEPARTMENT. 





£ | £ 
Proprietors’ capital .. 14,553,000 | Government securities 16,296,099 
Rest .....ccccceceeeseeeee 3,352,543 | Other securities ..... - 16,813,445 
Public deposits, in- | IE - 14,023,300 
cluding mer, Gold and silver coin... 645,314 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 4,230,256 
Other deposits ......... 25,221,533 
Seven-day and other 
WEED: sonsbesnnssneceses 420,826 
47,778,158 47,278,158 


GEORGE FORBES, Chief Cashier. 
Dated the 18th January, 1872. 


THE OLD FORM. 
The above Bank accounts would, if made out in the ol 
form, present the following result :— 


LiIaBILITIES. £ ASSETS £ 
Circulation (including Securities ............... 33,556,544 
Bank post bills)...... 25,687,256 | Coin and bullion ...... 24,935,044 
Public deposits......... 4,230,256 
Private deposits ...... 25,221,533 
55,139,045 58,491,588 


The balance of Assets above Liabilities being 3,352,543/ as stated in 
the above account under the head Rast. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 

Cireulation (excluding Bank Post Bills) ons Spdtaeete 106,700 
PE EINE a cesupsevcintinunapngioendens SET > enineinican a 
GE GOED cv ccnsssncsoncsencnnvanonanens a. aoe 473,051 
Government securities ............seeceeeee ae od 
CUO COST ive vsscsxccenesscsccec Stress e oh “ededtaecs 116,905 
SED. cotunabusdanammranesesdbabnnedabadan Pe. enciences Jen 
| Nae pnitccsdidiaitbtaasue SEE. pummeineen 
BED nusincileninsavmintsotindidmee 139,834 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending 
Jan. 17, Jan. 10, Jan. 18, 
1872. 1872. 1871. 
£ £ £ 

Thursday .......... eo 11,862,000 ..... - 19,921,000 9,809,000 
PEABAG * .ccccce.cceccce 14,590,000 ...... 17,730,000 ...... 21,081,000 
Saturday ..........+. 19,725,000 __...... 17,623,000 ...... 15,007,000 
Monday...........+0. - 19,525,000 ...... 15,469,000 ...... 13,183,000 
Tuesday ..........0. 16,935,000 ...... 17,840,000 _ ...... 12,850,000 
Wednesday ......... 49,100,000 ...... 14,875,000 ...... 11,598,000 
Total..... sec. 131,787,000 _...... 102,958,000... .. 83,525,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, January 18th, 1872. 
The total clearing since the 3rd of January, 1872, is 
234,695,000/, as compared with 1,555,000/ in the corre- 
sponding weeks of last year, or an increase of 79,689,000/. 


The following shows the amount of the Circulation, Bullion 
in hoth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
17th January, 1872 :— 


seca ttacsaiaiessas : miei , | : = 

















Cireula- | Coin and | Securities | | Rate of 
Date. | thom, Bullion. | Deposits. jin Banking Reserve. py. . ount 
|Departmant) 
leeliebodi }_—_—| |__| 

£ es | @ B07 Bech 
Ee eae 26,658,929 19,172,998, 26,574,354) 36,716,972) 8,064,963 5 
Wie 26,368,916) 20,353,421) 26,896,725| 35,579,353! 9,559,361, — 
i irish 25,507,942) 21,655,266) 28,052,611| 34,665,569| 11,571,601) — 
Nov. i 26,013,893| 22,512,363| 27,893,105| 34,052,277) 12,054,333) — 
8 .. .-| 25,679,699) 23,074,930| 27,964,071| $3,233,408) 12,990,685, — 
OR ccnshaveas) 25,27 4,696 23,892,103 28,533,376 32,584,558) 14,125,918, 4 
22 ssereereeseeee:| 24,987,709) 24,194,768) 25,688,132) $2,153,885, 14,721,548) — 
OD dticienietens 24,696,266] 24,393,521) 28,276,625) 31,206,023] 15,179,334 3} 
ee. ~ Genial 26,998,799, 24,411,245] 25,860,547, 31,078,490) 15,001,525) — 
OF emitnnaiae 24,423,726 24,655,116 28,502,194) 30,909,251) 15,610,481) 3 
WD ecisntsiaial 24,501,044 24,935,283) 29,026,211) 31,234,618) 15,964,645 — 
@ mental *25,009,023 24,914,822| 30,206,400) 32,951,184) 15,287,992) — 
OO nine 25,645,410) 25,291,761) 32,392,464) 35,946,708) 14,646,351) — 
Bit 25,373,130) 24,901,910| 29,846,559) 33,626,449) 14,528,780 — 
BP ovevsnecresecs 25,266,430) 24,935,044) 29,451.789) 33,109,544| 14,689.614)  — 








* Up to this d.te we wave incluied in the * circulation” Bank Post bills, but in 
the present year they will be excluded. 
Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
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a period of four years, corresponding with the presegt date, as | ! 
well as ten years back, viz. — : 





a a 











| 

| 

Jan. 20, Jan 19, Jan. 15, Jan. i7, 

1869. | 1870. 1871. t 1872 

| £ f £ "| £ 

| bank post Dills.e..ex} 21,697,923 | 24,457,308 | 29,926,007 | 24,583,714 | 25,268,490 

| Public deposits sn} 5,467,340 | 4.212024) 7.313,834 408 | 4,230,256 
Other deposits ........0--. 15,366,031 | 20.174,108 | 18,084,776 | 21,133,139 | 25,221,533 

| Government securities..| 12,268,618 | 15,934,710 | 15,311,399 | 14,525.60] | 16,206,009 — 

| Other securities .....0-..| 17,000,102 | 17,079,945 | 17,035,453 | 16,163,019 | 16,813,445 | 

| Reserve of notes & coin| 10,049,769 | 9,724,442 | 10,947,296 | 13,235,32, | 14sesei4 | 
Coin and bullion ......... 16,350,939 | 18,701,177 | 19,364,508 | 21,900,004 | 24,935,084 | 
Bank rate of discount...| 2% | 3% | 3% 24 % 3% 
Price of Consols ........ 92} 93} | 923 ong f| 923 
Average price of wheat} 6ls 4d {| 52s Sd | 448 Id | 53s 1d$ S58 ld 
ExchangeonParis(shrt)| 25 15 22} 25 15 22} 26 15 224 | 25 50 65 
— Amsterdam ditto...| 11 15} 16 11 19§ 193) 11 17.17) | 11.17 1h | 11 17} 18 | 


—_ Hamburg (3months)| 137 7h 13 10 10} [13 102 10313 103 1h) 13 6} 98 


Clearing-house retorn...| 78,503,000 | 91,401,000 — $3,528,008 (131,737,000 
In 1862, money continued to be easy, owing to fe contrac- 
tion of business. The question of respecting the American 


blockade of the Southern ports, whica was ratherjlaxly con- 
ducted, was now being seriously discussed. ' 


In 1869, the money market was very easy, the} minimum 
rate in the open market being about one-half per cen under the 
Bank rate. The difficulty between Turkey and Greec# respecting 
Crete had been got over at a conference of the grfat Powers 
by the plenipotentiaries agreeing to a declaration jequivalent 
to a censure of Greece tor fostering the Cretan insurrection. 
As the insurrection had meanwhile been subdued, the diffi- 
culty was considered at an end. ‘ 

In 1870, money was beginning to be more in dergand, trade 
being brisker, and calls being due vn several foyeign loans 
recently introduced. The French Government hag just com- 
menced a prosecution of M. Rochefort, and the new Ollivier | 
Ministry, though still openly having the support @f the Em-| 
peror, was encountering some fundamental difficplties. At | 
home it was understood that a measure to settje the Irish | 
land difficulty would be brought in at the meetingjof Parlia- | 
ment. ' 

In 1871, money was very easy, the suspense tafised by the | 
approaching termination of the siege of Paris apd the war | 
being still unremoved. The trade of Lancashige was very | 
prosperous, and accounts of reviving prosperity were coming | 
in from all other parts of the couatry. 

The amount of the “other” deposits, as co 
the “other” securities, showed, in 1862, a d 


S-Sek 


cone Gen erie samen 


| 
ared with | 
ficiency of 


aes 


1,733,021/; in 1869, an excess of 3,094,263/; ih 1870, an) 
excess of 1,049,523/; and in 1871, an fgexcess of 


4,970,120/. In 1872, there is an excess of 8,4089)38/. 
Discount aND Money Marker.—There has poeen a per- | 
ceptible hardening of the market since we last wrot}, especially | 
for short paper. The Stock Exchange settlement{ which was | 
unusually large, caused a good deal of pressure, gud though | 
the market has since been easier, and is easier to-day, matters | 
have ngt returned to the point at which they wem when we. 
last wrote. The minimum rate, which we quot¢ below, for) 
two and three months’ Bank bills is 2}, an advaijce of fully | 
an eighth on the week, though there are transact{ons in very | 
short Bank bills at fractionally lower rates. Thesrate for six | 
months’ Bank bills has also advanced 3, but this ip always an 
exceptional article, and there is no advance ig the rates 
quoted for four and six months’ trade bills, jhough the 
tendency is to lean to higher rates. ‘The privat® and joint, 
stock banks remark that they find it easierjto employ! 
their balances than they did, but as yet there is pothing like 
pressure for discounts. At the Bank the demagd has been 
| quiet throughout the week. 
The impression has gained ground during the week that we 
shall likely have dearer money soon; and as the market | 
must always be delicate now with so much foreign money in 
it, there is abundant reason for caution. .The apprehensive- 
ness this week bas also been increased by a sud¢en efilux of 
gold from the Bank to Holland, which is statedjto be about 
to introduce a new gold currency. There is now,jin any case, | 
a better demand for bullion than there was a one since, and 
the bullion to arrive by the P. and O. steamer efpected next | 
week will probably be all taken for the contine The ex-| 
change on Germany, however, has lately been risir{z, and there 
' is yet no sign of a decided and heavy drain in tha} direction, | 
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| . The new bullion movement which is exciting attention had 
| not affected the Bank till yesterday, and the account made up 
‘to Wednesday exhibits changes which are ail of a kind to 
‘strengthen the Bank. The bullion on balance increased 
| 33,0001 during the week, and the reserve 140,000. The 
| private securities, on the other hand, have diminished 117,000/, | 


ae 

| the private deposits 473,000/, and the circulation 107,000/. | 
| On balance the liabilities of the Bank are less, and the reserve | 

|is greater. The Bank, however, must now be weaker by the 

| withdrawals of yesterday and to-day, although there is still | 

‘more bullion in the Bank than when the rate was reduced 
| from 5 to 4 per cent. last November. 

| It is stated this week that the French Government has 
bought 6,000,000/ of bills from Messrs Rothschild to assist 
‘in paying the German indemnity, and that probably no new 
| French loan will now be contracted before the summer. 

We subjoin our usual quotations for mercantile paper having 
various periods to run :-—— 

Bank bills—2 and 3 months per cent. 

Do 4 3 per cent. 

Do 6 : per cent. 

i Trade bills—2 and 3 months : per cent. 

Do 4 5} sper cent. 

Do 6 3g 4 per cent. 

| ‘|The allowances for money at the private and joint 

| banks and discount houses are as follows :— 

Private and Joint Stock Banks at call 

Discount houses at call . 

Do with seven days’ notice 

Ve fourteen days’ 

i 

j 


The discount quotations current in the chief continental 
cities are as follows :— 
Open Market, 


Frank/ort 
Amsterdam 


| 
Hamburg 
St Petersburg 
| Tax Srock Marxets.—The event in the markets this week 
| has been the magnitgde of the fortnightly settlement, which is 
stated to have exceeded all former experience. As the 
| Bankers’ Olearing-house returns show, the clearing on Wednes- 
| day, which was the account day, amounted to 49,000,000/, the 
| highest previous clearing on one day having been 42,000,000, 
/on the 15th ult.; but even this fact does not show the mag- 
| nitude of the business. There was so much work to be done 
‘that a larger balance than usual remained to be cleared off 
after the account day was over. The settlement included an 
uhusual proportion of dealing in registered stocks, and the 
difficulty and delay with transfers in any case cause the actual 
séttlement to extend over several days after the account. 
Naturally, when this kind of business is in excess, the transac- 
tions left over from the account day are unusually great. The 
séttlement has thus fully confirmed the statements which have 
been lately made as to the enormous amount of savings in the 
country last year, and the strength of the demand for guod 
investments—a fact which is being taken advantage of to | 
lgunch new undertakings in great numbers. Altogether, as 
the older members say, there has not been so much activity 
on the Stock Exchange since the mania of 1845 and 1846, 
bat the growth of business is such that there is apparently | 
every likelihood of the activity of those years being speedily | 
exceeded. 
The attention required by the settlement has heiped to | 


denen aaa ae ae 


make the markets dull, but buying has been less active since | 
the great spurt at the end of last year and the first 
week of this year, and as speculators have con- 
tinued to realise, the dulness of the market is fully 
accounted for. There have also been some bear operations, 
due to a belief that the recent prices are very artificial, and 
that there is some prospect of dearer money at an early date— 
ai belief strengthened by the demand which has sprung up 
for gold for Holland, which is stated to be establishing a gold 
cbrrency. Notwithstanding these depressing influences, how- 


ever, the markets have been fairly steady, and there is not . 


much fall from last week, while prices in a large number of 

arti cases show improvement. The greatest activity this 
week has been in the foreign department, the recent sharp | 
rise in English railways having diverted the attention of in- 
vestors who dislike buying on a@ rise, apart altogether from ' 


| 77, the intention being that the | 


tothe Hungarian Government the ex 


ec Le 
the merits of the stocks selected. Telegraphs, mining, and 
bank shares ave also been im demand—the predominant in- 
fluence in tne market being still the buying of investors, 
which rapidly causes a recovery from minor fluctuations. 

EnGiisn GOVERNMENT Securiries.—The advance of last 
week here has not been maintained. An impression as to the 
likelihood of dearer money at an early date has gained ground 
during the week, and some special purchases which assisted 
to cause the advance of last week have ceased. To-day the 
market has continued dull, and the closing price of Consols 
is 92} 4, a decline of } from last week. i 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 

CONSOLS. 
Money. Account. Exchequer Bills, 
Lowest. Highest. Lowest. Highest. 
Saturday 928 
Monday 928 
one wee aucoeseuese 
Wednesday 
ae 92 
Friday 925 92 2 92} 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices Clesing Prices or Inc. 
last Friday. Dec. 

Consols for money 

Ditto February ..cccccccccscessorees 
Rednced 3 % 
NewS % .ccccecccrescsoccescrscscessvecsesercoscsoces 92 
Bank Stock, last dividend 4} % 


India Stock, 10} %,red. at 200 Apl. 30, 1874 
Do 5 %, red. at par, July 5, 1830 


ExcueQver Bris 5s to 9s prem. 
Cononrat Government Securitres.—The following 


shows the principal changes in the quotations for the week :— 


Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee. 
108 4 a 9 
Ditto 5 % 
New Zealand 5 % Consolidated Bonds } 
New Soutn Wales 5 % Bonds, 1838,to 1896 104 } 
Nova Scotia 6 % Bonds, 1875 102 3 
Queensland Government 6 % Bond-, 1884-5 110 11 
Victoria 6 % é 
Ditto New 5 % 


Foreign GOVERNMENT SecuRitTIes.—As we have stated, 
there has been a good deal of activity here, the general 
tendency to depression being almost wholly counteracted 
by large purchases for investment. Among the stocks 
which have been largely bought are Turkish, the 5 per 
cent. 1865 loan having been nearly as high ex. div. as it 
was last week cum. div. Egyptian have also been in request, 
the relatively high dividend still obtainable tempting investors, 
and the calculation being that the Khedive’s finances must be 
improved by the high prices Egyptian produce has lately com- 
manded. Spanish have also advanced on the week, the im- 
pression gaining ground that the tax will not be enforced, 
while if the debt is taxed Spanish stock at present prices 
would still pay a good dividend compared with similar 
securities. Among South American securities the 1871 Ar- 
gentine loan continues to be spec ally bought for the higher 
dividend it yields compared with other Argentine bonds. 
To-day the market has been dull, in sympathy with the 
general weakness, but the market is in such a state that every 
fall caused by bear sales brings forward purchasers for invest- 
ment, and there have thus been numerous rallies throughout 
the day. As in other departments the bears are making the 
most of the efflux of gold from the Bank and the prospect of 
dear money, but there is comparatively little disposition 
— rye 4 ° wait for lower prices, 

act which shows the importance of th i 
market to foreign States has See mentioned oe aoa 
tion with the Hungarian loan. The price at which the 
original concession of the loan was given to the Syndicate was 
oan should be brought out 
however, the Syndicate suggested 


: pediency of making a 
compromise with the English > 
Government to enable the glish bondholders of the Austrian 


in Germany. Subsequently, 


and offered as a bait loan to be brought out im London, 


aoe with tbe Hungarian 
cession price of 77, n the difference between the con- 


as it has turned out, 
the loan havin 


d i : : 
, be made in Caia eee price at which the issue would 


offer was accepted, to the profit, 


of the Hungarian G. t 
ey = Lenin overnment, 


_ words the English money sane ion. In other 


' tlish market, other thi i 

. 0 toa soreign State 4 per cent, ‘cae Saraiva unk 

“Te ning a = = of issue about 5} per cent. on the money 
. wen — the terms on which they ~ 
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exclusion from the London Stock Exchange is of 
value to English bondholders, . me Sn 


The prospectus is issued this week for the formal 
constitution of the Foreign Bondholders’ Association, 
of which we gave an account in advance in a recent 
impression. We state some of the details of the pro- 
spectus elsewhere, but may notice here that it is proposed 
to make the Association consist of 1,000 members, who shall 
subscribe 100/ each, and that though applications will be re- 
ceived from individuals for more than one bond, the intention 
18 to issue as many separate bonds as possible, so as to secure 
at once the full membership of the Association. Good pre- 
mises, it is stated, have been acquired in Moorgate-street, and 
the preliminary arrangements, we understand, are such as to 
secure the successful constitution of the Association. We 
need add nothing to what we formerly said respecting the 
present utility of the Association in the protection of bond- 
holders’ interests, and the additional assistance it will be able 
to furnish in its new form, with central premises in the City for 
receiving and communicating information. 


Subscriptions are invited this evening by Messrs Lumb, 
Wanklyn, and Co., for a 6 percent. loan of 1,700,000/ nominal 
for the Republic of Bolivia. The issue price is 68, or calcu- 
lating accrued interest, which is to commeace from lst Janu- 
ary and rebate for prepayment, 663. There will be an accumu- 
lative sinking fund of-2 perfcent., applicable by yearly drawings 
on 1st October, so as to redeem the entire loan in 25 years. 
Bolivia, it is stated, contains 2,500,000 inhabitants, and is a 
most fertile country ; and the principal object of the loan is 
“to subsidise the National Bolivian Navigation Company, 
formed under concession from Bolivia, for the purpose of 
opening communication between the Republic and the Atlantic 
Ocean.” The Customs revenue on imports'via the Amazon is 


specially pledged for the loan. 
The following are the changes for the week, taking the 
latest unofficial quotations :— 

















Closing Prices Closing Prices Inc. 
last Friday. this day. or Lec. 

ntine 6 %....... ssecsceeceseo eceneeccecee eovcce O44  —— cvccccece i ee ee 
gepabees 943 2 + + 
ceececcee 97 4 + } 

cocccenne 8 + 1 
eucktects 4 + # 
enocasees i 

sienna 96 7 - 

CG = aaeeseree Se = 

BO cecepeces 89 91 + 1 
ee eee ee 

04 6 copesccee 946 

£0 7 %, LBBA. -corerce.cveccceccpeece: * 0 woo 97 9 eesscnces 98 100 + 1 
Ditto 7 %, 1866 (Railwavs) ...... ...ccocsees a =". agmemen a oe ae 
Ditto 7 %, 1866 (Pasna Loan)...........0006 GF GREE sccccevee Oe - aa ten 
Ditto 9%, 1867 ..coscorceresesceees enecccosconce 102 4 Bea Oke ute 
BNR? FG DRED .rercccosesepmncerceesisiciowen ORE b.  . cxonesee tf i 

French National Defence loan 6 %,1870... 98 }  — ceeeeeees 983 ~ 

TE F< PER ccececese 7i Spm + 34 
ceccecee 14;$pm + ¢ 
ail 65% § - = 
engeccoce 93 5 ese ane 
eecccesce 92 4 eo ese 
ceccccess 111 13 ese ene 
3% 4: | Semmiiens Bde oe 
North German Confederation 5 %, Ist iss. 101¢ 2 — ssece.«» lh. cn in toe 
Paraguay 7 %, 1871 ccocccerercerserssecorssecsece 3h j DM cecpessee 33 2pm <+ 3} 
Perevian 5%, 18GB  .ccocccccccere covccescecseces i ee 954 6 + 2 
a IO iclcrertersieeneie-eciorn: UE ‘ are 77% 4 + 
Portuguese 3 % Bonds, 1869 .......cececeesere a aentehnen —e an te 

Russian 5 %, 1822 .....c.cccccsse:+ saeseee encnesee a 92 3 + 1 

DURG0:B MH. LOUD , .cenacveccesanenepreqpccevcccence GBD  acccescce 59 60 + 1 
Ditto 5 % , 1862 .....04+ Mpebabeeictdmonsastgneis COR TR ckeccicee 924 34 + 2) 
I B4b, BOT ccednsscpooennssereepeveossinse Tt ee 95% — 

ST TL is seeehiclitintaasioncnnmiins nn ~-."weeesnath 935 2 + 1 

DiGt0 5 %, 1B71 nccccocccececsescoesees OL |. cemnee 92 4 + 1 
Ditto, Anglo-Dutch, 5 %, 1866 .. gg en ee OO Re oe. me 
Ditto 5 %, Ovel-Vitebsk Bonds ............ CO 2 ——iétntcccceve 91 4 + : 

Ditto 4 %, Nicolai Railway Bonds....... co TBE AE — aeveveece 74} 5} + 1 
Ditto 5 %, MUscow-Jaro-law ........s0ee008 89% 9UF 12 + lj 
Ditto 5 %, Charkof-Azof Bonds............ CED” =. ensssewse 92% 34 + hl 
Spanish 3 % SeeOOOr eee ee sees eee eee ser seeeeeeeseese tens 31s 235 seereeeee 323 } + vs 
Ditto 5 %, 1870 csececssceseceeees ee = © sstatinns 5 pRerae.. 
Ditto 3 %, 1871, Scrip ......... SLE 23d rccveeeee 32 + + + 

6 %, 1 eonases qooennen a 86 8 + 2 

Ditto 6 %, 1858 ....00. menpiseceperncengnnensenn @ 6... meee 68 9 + 1 
BOUND BD, BOGE ccdscqecccceresvananense oepense Ge. = cena 8} 9} + 3 
DiKt0 5 %, LBBB nccororcoce ccoccnecsccccoassocee GER B> ——ccecccsss as &xd+ 
Ditto 6 %, 1965 .cescoscoscecsepencseenes ek aged 5h i + } 
DEG 6 %, 1BBD ccccaneccsccccccesncases ennccees a «avo 53% - 3 
Ditto 6 %, 1871 omemsneame TER,  cdieges 723 ¢ + if 
Uruguay 6 %, 1871 .........0 © RR BPM cccccceee 18 39m we 


ENGLISH Raliways.—Bxcept at the opening on Monday, 
when there was a slight movement upwards, caused by bears 


buying back, depression has prevailed here almost all through | Goat Northern 
A feature of the account was the | Laneashire & Yorkshire 
large amount of realisations and exchanges consequent on the | 
sharprise at the end of the last year, and until the present specu- 
lative account has been worked off a little, these realisations and 
Every incipient 
rise during the week has been checked by fresh sales, and the 
effect has been heightened by bear operations, based on the 
withdrawal of gold for Amsterdam and the expectation of 
dearer money. The traffics were also less favourable than the 


the account and since. 


exchanges suffice to keep the markets dull. 


eee EO 


| Metropolitan District 6 % 





more sanguine operators had been anticipating (tljough the | 
increase of business all round is nevertheless 9 per cen}. or above 
the average increase of last half-year). There is ill, how- | 
ever, a considerab.e amount of steady investment Woing on, | 
while the elasticity in particular stocks, especiafly Great | 
Northern and North-Western, notwithstanding th» general 
depression, appears to indicate the circulation of regorts of a 
most favourable character respecting the coming fiividends. | 
In the present state of the market, we should reconfmend in- 
vestors not to give much heed to bear reports, or ih'k about 
high prices, but to exercise their own judgment as tp the pro- 
bable dividends of railways for the current year and; the next, 
Prices have greatly advanced, but we doubt very much whether | 
generally they are, relatively to the current divijends, any 
higher than they were six months since, while som enhance- 
ment of price, apart from the dividends, was to fave been 
looked for owing to the competition for iavestments} To-day 
the dulness has continued, the bear sales bavinjr been in- | 
creased on reported farther withdrawals of gold} from the 
Bank, aggravated by the report from Paris of the threatened 
resignation of M. Thiers should he not carry hid duties on 
raw material, an event which of course might cau 
and possibly complications with Germany. The} Sheffield 
dividend was announced this afternoon at the raf of 4 per 
cent. per annum, but though this was quite equal t} the most 
sanguine anticipations in the market, prices were no} affected, 
and closed at only a slight recovery from fhe worst 
point. Chatham and Dover stocks are exceptiogally firm, 
there having been a great scarcity of stock at E setile- 
















ment. 
The following shows the principal changes in jhe quota- 
tions of ordinary stocks, comparing the latest ery : 
Closing Prices Closing Pr Ine. 

last Friday. this day. or Dec 











Caledonian .......cceserssers leeeetescesessecserseses E aawseneee 120} 1 - i 
Great Eastern ...... one 2S -. \semenss 51; 4 - #¢ 
Great Northern ... SE D * ceniovems 1424 3 g 
DEGE & A. ccsccoccecccepecpes 1D Daina’ 1684 9 + ¢ 
Great Westeitioce.0: cprasnesvecccsereesccsscscoccencs BIGR § ——. ceccsecee lis} 3 - 
Laacashire and Yorkshire ........0.cessecesses 161 2 —- ) 
LOAGON and BrightOn.....e..ccescscssercereseee se 77} & - 772 - ¢ 
London, Chatham, and Dover.......... Fe Bs ctesences 274 3 ae ed 
Ditto Arbitration Preference ....... eee 65+ + 
London and North-Western .......... woo BERRA. cnaneaces 153} 4 + 
Londor and South-Western..............es00-+s BMG MA cece 114 15 —- @¢ 
Manchester, Sheffield, and Lincolnshire ... 7 i & > aenare - 7728 - 
Metropolitam  ..ccccccccccescsreccsccerscscocscecsoce Z1E 2% —_ccecnccee 723 +> 2 
Ditto D strict TBS | Mantenne 324 3} - 4 
Ditto ditto Preference 67D  ___ .cenccesse 65 7 - 2 
Midlamd...cccccccopracceccacecnccececccses TATE BE —aecccceee 146+ 3 ~ if 
Worth Britioh: ....cc.cccccsccorcccescnseeseoss esceree COE 1 cnnncceee 614 2 + | 
North-Eastern—Consois ..,..+-.-- apecengnccoen > 100%. . «mcm 1835 4 - j 
South.- Easter ® ..cccccccccccscrovsceccesssccesseseceee 10GB $ —ceccecee 104 4 - 1 
Ditto Preferred ....cccscsecscscsersesserseseares 138-4.  s soemmree 122 3 - 1 
Ditto Deferred.......0sseres0 eppaaepneqareupearen SDE = cenpnevee 843 5} - 4 


P | 
The quotations for the leading debenture stocap compare 
as follows with last week :— 


Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec. 
Great Eastern A 5 %  .occccee.ssseeceesessseres 112 14 wee Lie 14 ee 
Ditto 1867 Redeemable............ siboutugiaied WY 14°  ceesoines lil 14 i eee 
Great Westerm 5 %  ~.cccorscccovesssorsecoesecee 115.17 —_ eeeenee e 115 17 — 
London and Brighton 4} % ....0+..00+0..+-0+ co 1086 —s_aneccecee 104 6 ae 
London, Chat., & Dover Arbitration 44% 101 3  —— cex-ses» WLS ¢ § wc «os 


as ee 123 5 
The traffic receipts on eighteen railways of ife United 
Kingdom, of which a list is subjoined (including th4 principal 


etescccceccescocoeses LG) D } seecsesse Lat FD FH «ee tne 


railways), amounted for the week ending Jan. 14 tq 702,000/, | 
being an increase fof 60,000/, or 9°3 per cent., on the corre- 


sponding week of last year. The principal increpses of the 
week are—North-Western, 9,115/; Midland, 7,434/; North- 
Eastern, 5,9511; Caledonian, 4,208/; Great Westega, 4,122/; 
and Lancashire and Yorkshire, 3,817/. The Mptropolitan 
has again declined 155/. i 
the increase or decrease in each case for the week : 
whole period :— 

RAILWAY TRAFFIC RETURNS. 


Week's Reeeipts. 


‘nd for the 















Inc. or Dec lac. or Dec. 
on on 
Corresponding | Correspndg. 
Amount. week in ’71. Amount. per. in "71 
£ £ ; 
Bristol and Exeter ...... 6,892 + 338 ... 13,6674 + 540 
Great Eastern ............ 34,226 + 2,143 ... 68,330 4+ 6 7il 
wedigoenés 45,345 + 3,554 ... 84,787 § + 5,500 
52,595 + 3.817... 106102% + G95 1 
London, Chat.,& Dover 11,617 + 2,023 ... 23,205 f+ 4,205 
London & Nrth.-Western 129,141 + 9,115 ... 256,722 | + 17,946 
London &South-Western 25529 + 3,583 ... 49,422 f+ 5,420 
London and Brighton... 22,095 + 3,598 ... 46,869 5 + 6,100 
Man., Shef.,& Lucolmsh. 22,744 + 2,890 ... 44.420 ;+ 6,089 
Metropolitan  .....0,...08 8,025 — 155.. 16,199 } — 390) 
Metropolitan District... 3,368 + 1,458 ... 6,639 $+ 2587 
WEE srtaitiekiecd cscs 78,395 + 7,434... 150,119 1+ 12,578 
North-Eastern............ 77,790 + 5,951... 159,566 5+ 14,656 
South-Eastern... ........ 23,638 + 1,630 ... 48,311) + 3,877 
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The following shows th¢ details of | 
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|| the changes for the week in this department :— 
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7OL714 459,715 ... ove vee 
| * In these cases the aggregate is calculated from the ist of August. 
} 


Farrien anp Corontat Rartways.—The following are 





Closing Prices Closing Prices Ine. 
Forzrex. last Friday. this day. or Dec. 
| Antwerp and Rotterdam ......-se.ccccecsesseees ND  . : eataeas 19 3 + lj 
Bahia and San Francised...........ccese-soo0e BIS Bh cc evescee 21} 2 ove 
Beigian Eastern Junction ....cccccccccccseense ZEB = nvenvenee TES = —_scee ne 
RR a ececsemenemvennreenenesee ecm 253 + % 
BO OO cecenintniantieenn vinden SO.BM .ecesnsss Be PM coo ove 
ND SN censiecierininptsnmnecines 178% —_cveceesee lit ~- vs 
Ditte 5 % Obligations .......cccccscccccccoves $34 a8 3% } —- 
Lamberg-CzernowitZ...-cocsscssve-scsevece seerse IGE 2 cevsncees i4t } > 2 
Lombardo-Veretian ....cccccscocsssesccsscesseese 1002 38 ccsssnece 183; % —- 2 
Ditté 3 % Obligations ..........0-sceccseeres OES 25 cceccceee 9} 10 +. 
Namur and | iége guaranteed 14f pr.anm. 10 § —cvereeeee 10% = ere ove 
Ditts guaranteed 6 % Preference ......... 22 3 = sewsveeee 23 4 * ¢< 
Sambre and Meuse........cccceccrrsseessseseresses a 0 « oc 
alls 6. ae SG wm 
PUA, cictiminntelinsemmmntneetin SennipaeneneN 2” ‘eemesce 4h § + 
Ditte 3% Oviigations ......... sqnenseessnute 445 == averecece 54 + 
BRITISH POSSESSIONS. 
IS POIRRES ccvescececenisiapesercewonsversocsoneneee 108} $B —cecoveeee 108 9} — ¢ 
Grand (Trunk of Canada ........c-cecccecsseeeee EE 223 2 + 4 
Great {ndian Peninsula............csccccesseeees OZER $B — ceecceee 107 3 — }3 
Great Western of Canada..........scccsecereeres 23} 3922 + 
Madre 6 % .....c.cecsereeee ate SEB 1052 CE — seeres oo 105} - + 


Awenican Securities.—There has been considerable 
firmness in the demand for United States Government bonds, 
and the tendency of the quotations has been decidedly favour- 
able, Funded loan has been in request for investment. 
American ,railway shares have fluctuated somewhat less thaa 
usuai, 


Closing Prices Closing Prices Inc. 
\ last Friday. this day. or Dec. 
United States 6 % 5/20 Bonds, exchng. 46 92 $ —cserevvee 92 f + 3 
000s BORE Based ccnsncssccssscnsecsnvscoverscesee a, 93} + 2? 
pg eee seedmaneedil 3S eevee 93 2 + ¢ 
Ditto 5 % 10/40 Bonds, exchange 46 ... GIP 2 crereceee 923 + 3 
Ditto 6 % Funded Loaa ............ solani . °\(. nonnonmal 90} xd + 1§ 
Atlantic and Great Western Consol. Bonds 40 § ——— ceersenee 393 4} — 4 
BID GRTED cocncccsecensismnevevnnesceqnevovncconeenes > — 32 3 —- 
Dilimoip Central Shares .............ceccecsesseree REDE IDG  ccococres i. 
Massachussetts 5 % Sterling Bons, 1900... 96 7  —eeaveeees 97} 83 + 1k 
Panama General Mortgage 7% Bonds,1897 81 4 ss esereneee 81 is 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 97 8 —eeeeeeees Oe. yet 
Wire 6 BH Bowls acecsccceecccevccccsecccecsece 4B BD = ceorencee a ~ .cw:.de 


Jornt-Stock Banxs.—There has been a good business 
passing in joint-stock bank shares, and the tendency of the 
quotation has been favourable. Imperial Ottoman Bank have 
been largely purchased ; but yesterday and to-day a reaction 
set in owing to the movement in the value of Turkish secu- 
rities; nevertheless there is an improvement of } on the 
week. British North American, Colonial, and London and 


of Messrs Tod and McGregor, 


Bolckow Vaughan shares have ri 


A te Receipts of an upward direction. | 

Week's Receipts. fal‘-year to date. sf Darjecling 4; Scottish Australian ee ae er 

ss ‘Inc.or De. Inc.or Dec. Mail Steam 3 ; Peninsular and Oriental, and ras Irrigation, 

: re = Phosphate Sewage, Rhymney Iron, and Roumanian Bridge 

; Corresponding Corrsondng osp ° ge, y d Real Pro rty and Hudson’s 
Amount. week in ‘71. Amount. _pere.in'71 Annuities 1; City of London pe . 

| ‘0 ‘ 79, 90 Bay }; London Tramways, North Metropolitan tramways, 

"Caledonian ........ ...... 39,039 + 4,208 ... 1,079,609 +4 82,020 ay a; al Land 4 Peel River and Land 

*Glasjow &Sth.~Westrn, 12,505 + 908... 339,192 + 24481 New Quebrada and Natal Land 4. Gee eed 

Great Westera ......... 79267 + 4,122 ... 2.116221 +129.60i shares have declined 2; Native Guano 3 ; Britis 

*North Britisc............ 28,503 + 3,303... 823,626 + 71,09 yay . General Credit and Van Diemen’s Land 4. 


Messrs Chadwicks, Adamson, Collier, and Co., invite sub- 
scriptions this evening for 23,000 out of 35,000 shares of 101 
each, forming the capital of Tod spo re ao 

is f d to take over and exten e business 
ten ed the well-known Clyde ship- 


builders, who are to make the transfer on a valuation, and 


nt by instalments. Besides the 12,000 shares 
pe i Sisrdhais take 5,000, and the vendors 7,000. 
Mr Tod, one of the partners in tae present company, 1s to be 
managing director. 
Excwances aANp Buntron.—On ‘Change this afternoon 


| there was generally a good demand for bills, but there was 


no material change from last post, when the exchange on 
Holland was lower, but on Germany higher. 

In the bullion market there is a strong demand for both 
gold and silver, and the bullion to arrive next week is ex- 
pected to be taken principally for the continent. 

The following is taken from the circular of Messrs Prxley, 
Abell, Langley, and Blake, on the transactions in bullion during 
the week :— 

Gold has been in fair demand during the week, but the amounts to 
hand from France, together with 41,000/ withdrawn from the Bank in 
sovereigns, have been sufficient to supply the wants of exporters. The 
William Davie has brought 44,420/ from Otago. The Peshawur takes 
5,000/ to Bombay, and the Tagus 4,100/ to the West Indies. 

Silver.— There has been a good inquiry for fine bars, and prices have 
still further advanced to 61}d per oz standard, but a higher price has 
been paid for delivery this day. The demand for India has been large, 
and the shipments from Southampton and also by steamers from L n- 
don through the Suez Canal have been important. The Peshawur has 
taken 423,000/; the Atholl and Virago will also take bar silver to Bom- 
bay. The Tuagus has taken 11,800/ to the West Indies. We have re- 
— -_ New York, Valparaiso, and the Brazils about 79,000/ during 
the week. 

Mexican Dollars.—The dollars by the West India and French 
steamers have been sold, the new coinage at 53d per oz, the old at 
61d per oz; a further rise having been establi hed in both prices. 

Exchange on India for Banks drafts at 60 days’ sight is 1s 11}d to 
1s 11§d per rupee. Tenders for the India Council bills were received 
yesterday, the minimum, as before, was 1s 1ld per rupee. Applica- 
tions on Caleutta and Madras, at 1s 11}d, receive 22 per cent,, and on 
Bombay, at the same rate, 24 percent. The amounts allotted were to 
Calcutta 336,200, Madras 13,800/, Bombay 150,000/. On the 8rd inst. 
a on Calcutta and Bombay was 1s 114d, and the allotment 11 per 
cent. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 


refinable, 


River Plate have advanced 1; City, Chartered Mercantile of 
doubloons, 


India, Oriental, and Merchant, 4; but Anglo-Austrian have 


to 7is ild per oz std, last price; South American 


74s per oz, Silver—Bar silver, fine, 58 1 
nominal ; ditto containing 5 


4d per oz std, 





receded 1; London Joint-Stock and London and West- 
minster 4. 

TeLeGRapus.—Considerable excitement has prevailed in this 
department, owing to the partial failure of insulation in the 
American cables, but prices have recovered towards the close, and 
the decline on the week isnot veryimportant. Submarine Cable 
shares are quoted nominally 5 lower; while Anglo-Mediterranean 


have given way 2; Anglo-American, 1; French Cables, } ; 


Marseilles and Algiers, }. On the other hand, there is an 
improvement of } in British Australian; and West Indian 
and British Indian Extension are fractionally higher. Tele- 
graph Construction shares advanced on the announcement that 
the company had secured the contract for a new Atlantic 
cable, which will be laid direct between England and the 
United States, and finally closed at a rise of 3. Hooper's 
Construction shares are 4 better; but Silver’s have given 
way 1. 

ieren—A fair average business has been transacted in 
mining shares, but sales have predominated, and prices leave 
off at a decided decline on the week. West Seton are quoted 
10 lower; Devon Great Consols, 5; South Wheal Frances, 


} 





| 


Wheal Buller, and Wheal Seton, 24; West Bassett, 1 ; South | 
Condurrow, 4; while East Bassett has risen 3; Wheel Buller | 


and Great Laxey, 4; Providence, 1. 


Eberhardts have given way 3; St John Del Rey and Cape | 


Copper, 1; Colorado and Rassia Copper, }; but United 
Mexican have risen 1 ; and Sweetland Creek, }. 

MisceLtLangous.—A fair business bas been transacted in 
this department, and the movements have, as a rule, been in 
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In the foreign market | 





ins gol 
Mexican dollars, new, 4s 1134, ola, 5s tien ot neni 
Five-franc pieces, 4s 11gd_per oz. 

The sum of 25,0007 in gold was withdrawn from the Bank 
of England to-day for transmission to the Cape of Good Hope, 
in payment of recent consignments of diamonds, 

According to the Gazette return, the imports of the precious 
metals into the United Kingdom during the week ended 
January 17 were :—Gold, 154,2051.; silver, 286,0541 The 
exports were :—Gold, 148,270/ ; Silver, 584,787. 


We are indebted to Messrs J. Allard and Co., of Paris and 


London, for the following tele am. givi , 
and bullion quotations : Paris. a giving to-day’s exchange 


EXCHANGE, Paris, 19th January. 
7-—-Lone.—- ——-Suort. OBSERVATIONS 
Amsterdam... 214 to213zand 3% ... 214 to213jand 3% 
Berlin......... 3764 376 4% ... 3764 376 4 
Frankfort..... 2154 214 4%... 215 2143 7 
Hamburg..... 1883 184 3% ... 188} 188 ey 
Petersburg... 343° 341 44 | 343” 49 ‘g 
Vienna ........ 215 «216 4%... 217 218 ax 
Barcelona... + 516 514 4% ...516 514 ‘“ 
Madrid ....., 515 512 44. B14 OB “5 
Lisbon ........ 555 560 4% |. B55 560 4 
aie BILLs at Sigur. 
oor 6. cm—SnH —— 
aco -++ 25.624 to 25.57}m. 8 % ... 25.55 to 25.60 m. 3% 
Belgium... O° Dm m. 29%... § to % pm. m. 24% 
F decane $% pte. m5 & .., §% pte. = 


_ BULLION. 
ciadiitnasiadaacil per kilog 3437.0415t0 13 ©). prime. 


wrrecccosvccesncesees piece 7° 


<per ® 
seams *rseveesseeeeDOF Kilog 218.8930 929 


7 “pe va 
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FaInvrRes AND EMBARRASSMENTS.—The suspension is an- | the coupon, and the suspension of the funding of the debt. 3. That a| 
nounced of Messrs Cox, Heisch, and Co., of Crosby square, a vote of thanks be passed to Mr Walker, the Governor of th} State, for 
firm of great respectability, and one of the oldest in London | Yo !™S ** w2iust decision of the Legislature. 

(having been established about 120 h es ne 
‘ing ; ¢ 120 years ago), whose con- | Baltimore and Potomac Railroad—6 per Cent, Baltimbre Tunnel | 
nections are chiefly with Russia. The suspension is attri- | Mortgage—Messrs S yer Brothers receive subscrigtions for 
butable to heavy losses incurred in large transactions with | an “issue of $1,500,000 gold 6 per Cent. Baltimote Tunnel 
Finland. First Mortgage Sinking Fund Bonds of the Baltijnore and 
=—————_—_=—— Potomac Railroad Company, in 1,500 bonds of $1,900 each.” | 
COURSE OF THE EXCHANGES. This railway, connecting New York, Philadelphia, 2°.d Wash- | 
i ington, and the tunnel under Baltimore, are said fo be ap- | 
| Tuxspar, Jan. 16. | Farrar, Jan. 19. proaching completion, and the latter, upon the toll#of which | 
| Trux. | Prices Megotiated | Prices Negotiated” this issue is specially secured, it is considered wigl provide 
| "on Change. | on "Change. funds “ more sufficient to pay interest on the loan.” | 
ee ae “Hin; nie) nim; nis There is also the security of the ‘de railway, and tthe addi- | 
1118}/ 11193) 11 iot | 11 193 | tional endorsement of the“‘ Pennyslvania ” and the ‘“¢Northern | 
11 18 1 198 1 19 | 11 19¢ | Central” Railroads, two established ee g under- 
+ | ee 336. | takings. Both principal and interest are payable injgold, free | 
13 9} | 13 ot | 13 9) 13 93 | of tax, at Baltimore, or at Messrs Speyer Brothers, mt 4s per 
ao = s | = >) dollar. The principal is redeemable by sinking funjl between | 
— | 29 | 2% 5) 29 | 2% 5 1878 and 1911. Interest accrues from the lst Januany, and the 
ee amos - i. | tise | 118$ | -1183 », | sue price is 1781 17s 6d per $1,000 bond. The supscription 
an ae a, Avs ao a = eat list was closed this day for London, and will be clcoed at 12 
— | 3% | 32} 32 | 328 | o'clock to-morrow (Saturday), the 20th instantj for the 
= | $8] 88) se | Sh | county. bo | 
— | 624} 624 | 624 | 6 om | Central Argentine—The traffic receipts from the Ist of | 
_ = = a = : January to the 10th of December, 1871, on the 246 miles from 
io) a] ‘st | 48 4s] Rosario to Cordova, amounted to 141,315/. For he corre- 
‘a | st | a | ‘st | a3 sponding period the receipts were 104,248/, showing . increase 
— | 377 | 2780 | 27°70 | aa in the aggregate receipts of 37,167/, or 35} per fent., the | 
aa 2770) 27 80 2770 | 2780 | number of miles open being the same. 
— | 77% | 27% | 27 70 27 80 Central Uruguay Railway of Montevideo—Seven per Pent. Pre- 
= 7 a | oo | oy | a | ference Shares—The London and River Plate Bank ifvite sub- 
— 2770 | 2780 | 2770 | 2780 | scriptions for 15,940 shares of 50/ each, at the pricejof 38/ 15s 
= me | a? = | a per share (instalments being payable over twelve mdnths), for 
525 sat | 622 | 52% the porgess . es the a on e a 
y oe section from Santa Lucia to Durazno, a distance of 68} miles, 
FOREIGN BATES OF EXCHANGE ON LONDON. which Messrs Waring Brothers have contracted tq complete 
— a in two years. The first section of 40 miles, from Montevideo 
Pelt ncecseerene Jan. 19 2555 60 8 seases Short. to Santa Lucia, is to be ready in six months, and part is now 
cece ae ae SR ee eo open and stated to be earning 10 per cent. The ling is stated 
Frankfort.ssssssscccosse Pi ee 117.75 ees ~ ‘to occupy a similar district to the “Buenos Agres Great. 
HamMbUrg ssereeeesseee = 1s 18.66 seeees —- Southern,” and a Government guarantee of 700/ peg mile per | 
‘oe alin . an vr # mouths’ date. | annum comes into operation on each section as it is fompleted. 
PRR ramecsreenees — 18 seseee a ~ This lasts for 40 years, and is considered more tha)\ sufficient 
eect = a oe oat come = to provide the minimum rate of 7 per cent. on this igsue. The | 
New York ............ 7. a co 109 “"" ¢ days’ sighs. | preference shareholders participate in extra dividdnds. The | 
ram ravereeoesert == ae sone vd seseee Ska ae rate of interest yielded is above 9 per cent., and it{is secured | 
IE cetimneaeng mak. Tis caen 243 5 aa ne during construction by a deposit at the above k. The | 
panne AYTES -oessesee — Bm Sle wnsee — entire capital of the company is 300,000/ obligations secured 
Select ne ote » pane _ naa” sd vee G months’ sight. | on the first section, 942,000/ preference shares (this ipsue form- | 
Se ing part, 1,400 shares being taken in locally, and 1,400 by the | 
EXCHANGE ON INDIA. contractors) secured on the second section and the surplus 
January 18. . from the first, and 261,000/ ordinary shares held in Pruguay. 
ti ithe: SR ee ES a, oe ie London, Brighton, and South Coast—Outline of te revenue 
SEGINOD ceascrnsorsnesocctnecsmaevemsipes: BA ABER semsmeneen Is 11f4 accounts for the half-years ended 3lst December 1870 and 
a eoeeessseece Lg hig 1871 :— 
Colombo niakiion 4%, ls —_ | + 
Srna. Correo Seepees EE. Seep GrOss TEVENTC 2.000 reccccccccesccceccesoeesecescnecese 702,779  ccecccccceees t 766,043 
rr Soe a Waleauue S708 won 338-314 
POTIEID mecernowssossnsnvwerspnoners AIG SEB -rreeneneres sae i iacalccdeiniisthiniincncincion 808,995 -acseccsosens ¥ 423,829 
SE i TLEMENTS. Add previous balance ............sccccscsssscesseeees 4328 ncccecceccoes : 2,048 
Ticket Days—January 16th and 30th, February 14th and 28th. 373,323 -seeerereeee $. 430,877 
Account Days—January 17th and 31st, February 15th and 29th. Deduct preference Charges ......cc.cscsscsseseesseees SRB BED.. cccccceceesed 4 . 284,476 
Available for ordinary dividend...... BBATA ceesecsseeee®» 146,401 
i ee ae eS ie eT —at the rate of 14 per cent. per annum ...... coe ©6511, 298 (43 p<.p-y 145,345 
NOTICES AND REPORTS. NONE Sik cic citiciciebeantiitgaicinidges 8,176 sseseesseseke 1,086 
Capital Account. i 
STOCKS. Expended. y Received. 

Foreign Bondholders’ Association—(Liability to be limited by To Tame 30, 187 acorenscesecncessscceevessencsees V7 S1B,508 cesessesesene baz771,870 

Royal Charter).—100,000/ to be raised upon 1,000 100/ bonds. During the half-year....ce.csccccvecsessesseees 21,753 ......(debit) © 144,502 


The functions of the Council of Foreign Bondholders having 
grown to such a considerable extent, it has been determined to 
convert into the above association. Offices have been secured 
in Moorgate street, which will comprise a meeting hall, com- 
mittee rooms, library, and record rooms, which members may 
make use of ; and to brokers, trustees, and business men, it 1s 
pointed out that the association offers a ready means of ob- 
taining information. Any profit derived from payments for 
work done will be divided amongst the bondholders. It is in- 
tended to keep up a complete organisation and agencies in the 
d‘fterent countries with which our bondholders have extensive 
connections. 

Virginia Bonds.—At a meeting of the bondholders resolu- 
tions were passed, including the following :— 

1. That the Legislature of Virginia having passed an Act whereby, 
if carried into effect, the payment of the coupons of Virginia bonds 
would be suspended, the holders of Virginia bonds assembled at this 
meeting hereby request the Council of Foreign Bondholders to take 
the necessary measures for the protection of the interest ot Virginian 
bondholders, 2. That among the objects to be taken into considera- 
tion by the committee, it is now recommended thst a memorial be 


presented to the Legislature protesting against the non-payment of 
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Total, December 31 ........... AI ccc luctnnesen 4 17,627,278 


135,998 miles, while the additional working experliture was 


was due—nearly 30,000/ to the fact tnat that amofnt of pre- 
ference interest remained unpaid from the first half of 1870, 
partly to a reduction in debenture interest. 


The working expenditure would have ¢xhibited a 
greater increase had not the compensation charges at the cor- 
responding period amounted to 15,932/, a large suny being still 
required for New Cross Accident claims. Including the ¢ per 
cent. per annum paid during August last, the divid-nd for 1571 
has been 24 per cent., as against } per cent. in 1870; The result 


receipts. 


of the whole year of 1871 showed an increase of 98,4$5/ in gross | 
working | 


revenue over 1870, with a decrease of 8,905! im 
expenditure. The c for compensation has keen less by 


31,8271 in 1871 than in 1870, so that, apart from ghis fluctu- 


mn nr the working expenditure has intreased, by 
22, 4 


£ 





i 


et A A te A CECE eet 


There were 2,516,778 train miles run, showing an fincrease of | 


only 2,430/. The decrease of 36,058/ in the prefere,,ce charges | 


and had to be provided in the second half of tha year, and | 
Thejrepayment | 
of debentures falling due caused the debit in ¢he capital | 
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Pernambuco Railway.—Notice is given that debentures 
f due on 3ist July next will be paid off on that day, 
ang all interest will cease, unless holders notify their inten- 
tion to renew. 

Wigtonshire Railway.—Capital, 96,000/, in 10/ shares. The 
object is to construct a line, 19 miles long, between Newton- 
Stewart, Wigton, and Whithorn. The line will join the 
Poytpatrick at Newton-Stewart, and will intersect “one of the 
richest agricultural districts in the South of Scotland.” Over 
40,0001 of the capital has been subscribed in the district. 

BANKS. 


Bank of Egypt.—Six months’ net pam. including 8,936! 
brought forward, 35,681/. A dividend is recommended at the 
rate of 10 per cent. per annum, with a bonus of 1/ 10s, free of 
income tax, making, together with the interim dividend, 
19 per cent. for the year. 

silston District —"The year’s results allow of 3,000! being de- 
ducted for the interim dividend, and 4,500/ for the present 
dividend and bonus, leaving 2,014/ to be carried to the reserve 
(now 26,195/). 

Birmingham and Midland.—A dividend of 5! per share for the 
past six months is payable on the 14th February. 

Bombay New Bank,—Interim dividends, 5 per cent. per 
annum. 

Central of London—Six months’ available balance, 4,905/, 
and out of this a dividend at the rate of 6 per cent. per annum 
will be paid, while 500/ is added to reserve, and 2,379/ remains. 

C'onsolidated—The adopted report indicates a half-year’s 
profit of 37,666/, including a previous balance of 3,659/, and 
recommends a dividend at the rate of 74 per cent. per annum, 
and the appropriation of 3,337! to reserve (thus raised to 
60,0001), leaving 4,3281. The deposits are 2,479,407/, and 
acceptances 221,678/, 

London Joint Stock,—The adopted report showed a net profit 
for the half-year of 155,493/, including 14,772/ brought for- 
ward, and 25,000! re-credited from the 40,000/ specially re- 
served in 1866. A dividend at the rate of 124 per cent. per 
annum, and a bonus of 1/ per share, were declared for the six 
months, leaving 493i, which is transferred to the credit of the 
guarantee fund. This account, with its accrued interest, now 
stands at 448,167/. Deposits and acceptances, 17,788,814/; 
dispounts, 16,351,069/. 

London und Westminster —The report stated that after pro- 
viding for “‘bad and doubtful debts—paying the income tax, 
setting apart 2,000/ towards the buildings of the bank, and 
presenting a gratuity of 10 per cent. on their salaries to the 
officers of the establishment, the net, profits for the last half- 
year amount to 175,271. This sum, added to 6,460/, the un- 
appropriated balance of the preceding half-year, will amount 
to 181,731/. The directors now declare a dividend to the 
shsreholders at the rate of 6 per cent. per annum, and by way 
of further dividend out of the profits, a bonus of 6 per cent. 
upon the paid-up capital of 2,000,000/. After these payments 
are. made, there will remain 1,731.” The deposits were 
26,220,701/, and acceptances, 1,015,963/. The discounts were 
21,646,392/, and the cash balance, 3,923,018/. The report was 
adopted, the chairman stating that great circumspection was 
reguired during the past half-year, as our relations with 
France and Germany caused money to pour into their coffers 
which it was not prudent to fully employ. 

iMetropelitan—The report shows a profit of 11,260/, including 
a previous balance of 3,609/, and recommends a dividend at the 
rate of 6 per cent. per annum, and the appropriation of 5,000/ 
to reserve (thus raised to 20,0002), leaving 260/. 

Munster —Half-year’s gross profit, 49,575/; net balance, 
16,472/. To this has to be added 6,874, making an available 
23,3181. A dividend at the rate of 10 per cent. per annum, 
fre: of tax, absorbs 13,125/, leaving 10,1931. 

National.—The directors have declared a dividend at the rate 
of ) per cent. per annum, or 27s per share, free of income tax, 
for.the past half-year, carrying forward 2,500/ to reserve, and 
2,823! to the new account. 

Werth. Western.—The report recommends a dividend at the 


| rate of 6 per cent. per annum, and the eerges of 10,0001 
i 4,7 


. : those of the Third Iss 
to yeserve, thus raised to 60,000/, lea . abo ; : ird Issue now quoted 
|| © "FINANCE, CREDIT, AND DISCOUNT COMPANIES. —_| the ith “Auphet cont per annum interest is made payable on 
Government Stock Investment, Limited —Capital, 1,000,000I, in any surplus will be applied ebruary, at Messrs lyn’s, and 
20! shares. Messrs Taylor, Cameron, and Co. invite subscrip- . 6 appied to redemption of certificates at par 


i 


tions for 10,000 certificates of five shares each, with coupons 
attached. These coupons are payable half-yearly at 6 per 
cenj. per annum, that for the second half-year being entitled 
to xny bonus which may accrue. The prospectus states :— 
is company is established for the purpose of providing a safe 

investment for ceposits, and for making advances upon the security of 
British, Foreign, and Colonial Government stocks, and guaranteed u .der- 
takin 

The capital will be invested in the stocks or obligations of British, 
Fordign, or  olonial Governments, States, Provinces, er Municipalities, 
or of railways or other public undertakings, guaranteed by any British, 
Foreign, or Colonial Governmert, State, Province, or Municipality, 
whereby a certain and regular interest can be secured to share- 
holders. 
The Company will receive deposits, and will issue deposit notes for 


| the same, bearing interest. 
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so deposited will be applied to making advances on, or 
an eo ae stocks or obligations of British, Foreign, or 
Colonial Governments. 


In order to fix the amount of preliminary expenses, 
been eumned into by which every expense is guaranteed up to the date 


allotment of the shares, and also all expenses which the company 
sa ‘ann in purchasing and transferring the stocks or guaran none 
undertakings on which the capital is to be invested at a commission 
91 per cent. on the nominal amount of stocks purchased. 

New Zealand Loan and Mercantile Agency.—The net profit for 
the year, including 1,682/ brought forward, amounted to 
19,555/, out of which it is proposed to pay @ dividend at the 
rate of 10 per cent. per annum, and a bonus of 24 per cent., to 
add 10,000/ to the reserve fund, and to ca forward 1,436/. 

New Zealand Trust and Loan,—Interim dividend declared at 
the rate of 10 per cent. per annum. 


ASSURANCE COMPANIES. 

Beehive Fire—The directors announce the closing of the 
share list on Monday for London, and on Tuesday next for 

he country. 

F British on Foreign Marine Insurance.—The report states that 
the profit on the underwriting account for 1870 was 42,2391, 
to which has to be added the interest account for the current 
year of 25,551/, making a net profit for the twelve months of 
67,790/. Amn ad interim dividend of 4s per share was paid to 
the shareholders in July last, and the board recommen that a 
further dividend of 4s, together with a bonus of 8s, both free 
of income tax, be paid to the shareholders, making a distribu- 
tion of 20 per cent. for the year, and leaving 27,536/ to be 
added to reserve, which will then stand at 106,348/. 

British Nation Life Assurance Association—At a naga of 
the shareholders it was resolved to wind up the oe un- 
tarily, and Mr Arthur Cooper and Mr George Whiffin were 
appointed liquidators. 

Jorwich Union Fire Office-—The annual dividend is 18s per 
share, or 60 per cent. on the capital originally paid up. 


MISCELLANEOUS COMPANIES. 


Anglo-American Telegraph.—At a meeting of the board it was 
resolved to recommend a dividend of 3! 3s 4d per cent., 
making, with the three interim dividends of 2 per cent. each 
already paid, 9/ 3s 4d for the eleven months ending the 31st 
ult., being at the rate of 10 per cent. per annum, free of in- 
come tax. 

Anglo-American Telegraph.—The fault already reported is 
found to be in the land portion of the cables on the Irish side, 
and therefore easily repaired. 

— and Foreign Trotliegs ~tataiis dividend, 2s 6d per 
share. 

_British Shipowners.—Year’s profit, 41,7401, out of which a 
dividend at the rate of 74 per cent. per annum is paid, leaving 
15,0001 to be placed to the depreciation account, and 2,684 to 
be carried forward. 

Channel Tunnel, Limited—Capital, 30,0001, privately sub- 
scribed. The purpose is to make a trial shaft on the English 
side of the Straits of Dover, about half-a-mile beyond low- 
water mark, with the view of qrecne the practicability of tun- 


nelling under the Channel. The completion of this work will 


furnish data for calculating the cost of continuing the drift- 


way from each shore to a junction in mid channel, and capital 
will then be subscribed for that purpose. The dianabtbee of 
management are Lord Richard Grosvenor, chairman, Captain 
Beaumont, M.P., Sir E. Buckley, M.P., Mr Thomas Brassey, 
M.P., Admiral George Elliot, Messrs Blount (Paris), Buddi- 
com, Hawes, Michel Chevalier, and Paulin Talabot. The 
engineers are Messrs Jobn Hawkshaw, Thomé de Gamond, 
James Brunlees, and William Low. The estimate for the 
entire work will, it is expected, be less than any previously 


made. 
Foreign and Colonial Government Trust Fourth I. 
be for less than 500,000), nor welion 1,000,0004. "The 
issue In certificates of 100/ each at 


trustees are offering this 
the price of 951. Although a separate Trust, the securities in- 


vested in will be similar to 





by annual drawings, At the end 
r8. of 25 
= ould = the certificates have been mained ager 
B ae . oe — paying off certificates at par, any 
ae over to the holders of coupons of re- 
Great Northern Telegraph (Chi ui 
meeting —_ be held at Co Sa cutie died fae 
are or an rem = of the capital to promote pclenaionn, 
ay ae with the Great Northern Telegraph Com- 
” nd — report i 
15 : cent. ditt geen 0007 to dedeeee eae ote 
B. ara ae _ Mineral —A dividend fr the rate of 2 
Sear 18 recommended, out of an available 


(Corrmrvep on Pace §1.} 
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BANKERS’ PRICE CURRENT. : 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 





Dividend Due 


Jan. 5 July 5... oe 
tor Account. exbdee 
. 3 per Cent. oe Seeeeetereee 
New 3 per Cent. ..............2... 
Jan. 56 July 5 ...| Do 


an. 
dan. 5 July 5 ...j| Do = sevens CAN, 
Jan. 5 July 5 eee Do 5 - eeteee Jan. 
Jan. 5 July 5 ...) Annuities ............ Jan. 
April 5 Oct. 5...) WO ssercosvereseoeee APT. 
Feb. 4 Aug. 4...| Do (Red Sea Tel.) Aug. 1908 
Mar. 11 Sept. 11) Exchequer oat 1,0002, 24% .. 

June 11 Dec. 11} Do 100%, 2007, and 5007 
INDIAN Govr. SEcuRITIES. 


Jan. 6 July 5 ...|India Stock, 10} % Apr. 1874) ... 


Britise Founps. 













— = se eeee 


bat ha fel pa 


Jan. 5 July 5...) D05 % secceoeesee July, 1880/11] 
April 5 Oct. 5...) D0 4% sseeeee. Oct. 1 

ose Do Enfaced Paper, 4 %..... 
Feb, 28 Aug.31.| Do do 5 %......... Jan. 1872 nit eu 
May 31 Nov. 30.) Dodo 5$ % ..... May, 1879 
June 1 Dec. 1...| Po do 5 % Rupee Dbn..1972 98 
June 1 Dec. 1...; Dodo5 % do TGZ7] cco coe 
June 1 Dec.1.... Do do5% do TGBB cv ace 
Feb. 16 Aug 16.; Do Deben. 5 %.. Aug.1873) ... ... 
Mar. 31 Sept. 30, Do Bonde, 4% 1 seeeee| SOS P 
Mar, 31 Sept.30, Dodo4 %, under 1,0002 2...) .. +. 


MIscELLANEOUS. 
April 5 Oct. 5.... Bk of Engind 8*,44 % last} yr)... ... 
April 1 Oct. 1...;\Canmadian 4% Bonds, red. by 
Dominion of Canada in 1903) . 


April 1 Oct. 1... e -wEr S Bds, 1877, 43% 1014 24 
June 1 Dec. 1... do 1879, 43% 102 3 
Jan. 5 July 5... De do 1882, 45% 103 4 
April 5 Oct. 5.... Do do 1881,43% 100 i 


Jan.Apr.Jly.Oct Metrop.Brd of Wrks, 34 % Stk.| 97§ 973 
——————— 






















FOREIGN STOCKS, BONDS, &c. 
tese| Next 

Dividends|= = |Draw: Steme. Closing 

Due. [=| ing. Prices. 
Jen. July! 24 | June. |Argentine, 1868... 6 %| 944 
Mar. Sept.| ... |Ag.’71| DoPublieWorks 6 %| 944 95 
June Dec June. —— 1852 ... 44%) +e aoe 
June Dec. 1*?/ June. TB5B sescccees Seo bee 











April Oct ... De 1850 scocceere 6%] vee - 
Jone Dec.) 1?3/ June.| Do 1860 .....0.0. 44%| 85 87 
A Oct.) 12*/ June.| Do 1863 ......00. 44%) 86 88 
ar. Sept 1 | Jan. | Do 1g65 1... 5 %| 96% 97 
Feb. Aug.) «-- a Do 1871 sss. 5 %| O46 
Jan. duly! ..- . oss 
Jan. “July ya ~ 
A hd 
agri ove 99 
Mar. oon oon 
June Dee.) ... 86 
Jan. July 6 
Jan, July| 2 3 
Jan. Julv| ... 96 
April Oct| 7 al 
May Nov.| 2 | Apr. |Costa Rica, Scrip 6 %| 75 77 
eee oer eee Do 35d paid...... 36 38 
Mar. Sept. oon . Danish, 1825 eeeeee 3 % see eee 
Mar. Sept.) ... | Mar. | Do'50 and '61... 4%) «+ s» 
June eee eee Do 1863 eeeseseee 4 % oe eee 
eee eee eee Deo CU eres eee eee 
Jan. July dan. | Do ee tps , — 
May Nov. eee May. Do { 1871 mt 5 % eee oe 
Mar. 2 |*Jan. |Danubian, 1864... 7 %| 89 91 
Jan. July) 1464/*Dec. | Do 1867 .... «. 8 %| 92 94 
Jan. July °- oe Dutch, ex. 12 guild 23% oo eee 
os n’ne| ... |Eeuador,NewCon. 1 %| .. «-- 
al n’ne| ... Do ——— ‘“ _ = 
Mar. t.. 1 | Jan. |Egyptian, 1862 ... 7 
Mar. bmg id owe BP 500k BOOL...ccccveees 95 97 
Mar. Sept.) ... |... DO 100%.....0000008 96 98 
34 | Feb. | Do 1864 ....+.. 7 %| 98 100 
eee eee oe Do a 98 100 
ove o | coe DO 1001. ...seeeeee0 98 100 
Jan. July} 1 | Apr. | Do 1868 ......... 7%) 85 854 
Jan. July! ... |*Jan.| Do {orcbatrest 7 %|101 103 
April Oct.| ... | .. |French Nat.Defen. 6 %| 98} 99 
wee os | see |Greek, 1924-25, ex 


Coupons ..... 5 %| 124 134 
eee om | tee Do Coupens aoe 34 #& 
Feb. Aug. not applied|Guatemala ......... 5 %| -- 
April Oct 3 | Mar. | Do 1960 ss... 6 %) +++ 
Jan. July 3 |*Vec. |Honduras Govrnt. 









Railway Loan.10 % 78 80 

at wo | DeGOORinsncuce | 78 80 

woe wee | D0 100m. | 80 82 

A ril Oct. oe Do 1867 seeetoee 5 % | oe oe 

Jan. July! 3 |*Lec. | Do 1870 ......10 %, 73 79 
an. July! ... |*"Dec. |{talian, Maremm. 

Railway ...... 5 %| 64 66 

Oct. 6.66|*Jan. | Do 1865 ........ 5 % 92 95 

Feb. Aug. sie | 1873 [Japan c.csoreccssseee 9 % ill 113 

Feb. Ane woe | cee [Liberian ....c00r00- 7 S| ooo ove 

oe Mexican Sete eereeree 3 % | 14} 153 

we | Do 1884 soni 3%) 7 8 

ote 6%) nce ae 


(Hectares) ... | 
Najerman Confed.5 % lvl 2 
Do 2nd issue 













FOREIGN STOCKS, BONDS, &c.— Continued. 


























+45 |Draw. Name. Closing 
Due. [= Pr.ces. 
RQ 
Jan. July! 5 Peruvian, 1865 ... 5 %| 954 96% 
duy| w« Do 1870 ......... 6 %| 77 78 
Jaz. daly|n'ne Portuguese, "53-67 3 %) 38 
dan, duly) .. Do 1869 ......... 3 %| 38 
Mar. Sept./not applied Russian,1822,£stl 5 %| 91 93 
Jan. Juy| 2 [*Nov.| Do 1 evevee-ss 44%! 92 94 
June Dec. 1% |*Mar.| Do 1960 ..cc.ccoe 44%! .0. «ee 
May Nov.) 1 ose Do 1859 ...... 3 %! 59 60 
May Nov.) ..] .. | Do — ene 5 %| 92 94 
= ng- 7 
April Oct} 1 [*Jan. | Dof “REI Toor 5 % 954 98 
April Oct. 1 |*Jan. Do do, 842 15s... 5 %! ... «.. 
April - [July | Do do, 1966, 1002 5 %| 954 96% 
April Oct.) ... |*July | Dodo, 842 158... 6%!) .. «+ 
May Nov.) 0.15 Shae Do (Nicls. Rail.) 4 %/| 74% 
bug.| ... [*Feb. | Do 1870 sess 5 %| 93 
Mar. Sert.| ... |Mr.'73} Do 1871 ....... & * on oak 
Jan. July| ... | .. (San Domingo...... 6 %| 55 
eos coo | cee Do Small......... *) 57 oo 
June Dee.) 1 eee |Sardinian......... 5 %| 73 75 
June Dee.) .. |. |Spanisn Set enootts @ %) 32 32} 
Jan. July.) ... June.) Do {Qiorten a ts % | 82 83 
June Dee.) }/| Apr. ‘Swedish Provncial 





| _ Mortgage Loan 4%). 





April Oct. 0.45 Apr. | DoGvernmnt]86445% ... ... 
Jan. July! ... ve | Do do, 1868...... 5 %/101 3 
April Oct.) : *July Se 1854 ...... 6 %| 86 88 
Mar. Sept., 1 |*Dec.| Do 1 -- 6 %| 68 69 
ose Do 100. Lsebdsece-es | ace ose 
Jan. July) 2 May. | Do 1862 ......... 6 %| 69 7 
Jan. Jal | see cos | DO 2008..i.000000.. } 69 71 
Jan. July) 2 | May.) Do 1863 ......0+. 6%] ase wee 
Jan. July| .. | we | Do 1965 sun. 5%! 508 — 
dan, July| 2.44) May.| Do 18665 ......... 6%! 65% 
Feb. Aug.) ... |*May | Do Guaranteed.. 4 %/103 5 
April Vet.) ... Mar. | Do 1869 ......... 6 %| 59} 592 
Do 100]. .scccceeeee |: ‘aa 
April Oet.| “: |y"72|_ Do 1871 sme. 6 %| 52 73 
Feb. Aug. 2} May. Uruguay, Con.Sep. 6% 74 75 
w+ | « | Dodo 350 paid.. | 36 38 
Coup. 1865. ew. |Venesuela .........38 %| 8 9 
Coup. 1865 not applied) Do...... Lysiebitccces 14%| 4 6 
Coup. 1865 not applied) Do 1862 ......... 6 %) +» 
Coup.1867 not applied) Do 1864 ......... 6%! . 


Notse.—Dividends on the before-mentioned stocks 
payable in London. 


Jan. July! ... | «. {Belgian, ex 26f ... 23%! ... 
May dui) coo] wee © GO ceccccccssee eve 
Jan. an - sue -— Cert.,ex 12g 24% | 58 
April Oct. ove DO GO | scdicccdccee STi nce, cre 
Mar. Sept! se Pret rentes,x25t A) 
Quarterly. | ove DO dO ....20-ece0e 54h 55 
Jan. July... | ... maten ex 25f ... 5 “| 65} 652 


~ * The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 











Autho- Closing 
rised Pa Name. 


leeee. e. Prices. 














50000| Jan & July| British a 6% | «+. 





100000j/Apl & Oct Se 112 

Jan &July Canada, 1877-84 ...0.. 6%/108 109 

Feb & Aug sn: hosaliiemnalibe 6% 106 106 

-. |Mar 4 Sept De Sabbecchateccbe 407 

2123264Jan&July} Do ss... chides om oss ay 
1126062)Jan&July} Do  Inserbd. Stk. 5% |102 

Ap] & Oct} Do Dmn. ot, 1903 5%/|103 108 

ne & Dec\Cape of G. Hope, 1873 6% 101 103 

Apl & Oct Do 1890-1900 6%j|112 114 

Apl & Oct Do 1880-90... 6%|210 112 

an & July Do 1891 «..... 6%|210 112 

34000/Apl & Oct Do — 1900 ...... 5%)104 105 
250000| May & Nov Ceylon, 1878 ..... ssoeeee 6% {109 111 
100000|May & Nov} Do. 1872..... -«+- 6%|100 102 
350000}May & Nov; Do. 1882 & 1883... 6%/113 115 

0000| Jan & July|Mauritius, 1873......... 6%|101 103 
an&July) Do —1878.....00. 6% 106 108 
150000 May & Nov Do 1882..0..000. 6%/110 112 
400000| Feb & Aug Do 1205-96 ... 6%/114 116 
125000| May & Nov|Melbrne. Corp.1867-75 6%/|...  ... 
165500\ Api & Oct!Natal ....00oecesereeee 6% [111 113 
ad May @Nov| Do  .....scccccssesseeeee 6% 110 112 

166000) Jan & July|New Brunswick ..... - 6%}108 109 

1135800\Jan & July|New 8. Wales, 1871-76 5%/101 102 
4249800 Jan & July Do do 1888-1900 5% 104 105 
650000 Jan &July Do red. by annual 
7 a 5% 100 102 
an 
1000000 Jan @ July Do tie =: oy 5% 102 103 

93100 Jan & July New d, 1891... 6% 108 111 

493600 Jan & July :  aieeccages, OUIOGR 1025 

5609000 Quarterly Do Consol. 5% 1024 103 

204000 ar & Sept Do 1891 ... 6% 113 115 

332000 Jne & Dec 7. — - 6% lll 113 
of Auc. 

31600 Apl & Oct Do bee S2ises 0% ~~ 
250000 Jan & July Nova Scvtia, 1875...... 6% 1024 —_ 
225000 Jan & July| Do — 1886 ...... 6% [109 

1850200 Jan & July Queensland, 1882-5 .. 6% |10 iit 
1377450 Jan & Jul | Do 1891-6... 6% {111 112 
300800 Jan & July 8. Australian, 1872-80 6%| .. 
299500 Jan & July Lo 1881-90 6% | 108 110 
410200 Jan & Jaly Do 1391-1900 6% | 11l0 112 
778500 Jan & July) Do 1901-18 6%/113 115 
102500 Jan& July| Tasmanian, 1895 ... .. 6%|110' 111 
§00000 Jan & July; Do red. 1893 to 1901 6%|110 111 
333000 Jan & Juty| Victoria ..... esdesscccssce BM) nas ae 
aed page | = 1891 ....000-0:.. 6%\113 115 
1883-6......... 6% {1134 11 
ee &J poe Vi FR icsicess 5% “On ist 


* January, April, July, Uctober. 











; i i 
j } 
Name. deem! ve e : 
able. | Dpllar. | Prices. 
——- oo ee 
United States ............... 6% 1881 | 6d | 963 97 
Do 5/20 Years..csssseseoeee 6% 1882 6d | 925 92 
Scubboncsetbosccsssnescocss OH) 16D4 | GGG |... ... 
De wen ins vail icy o™ 1885 @ 6d | 93 93} 
issued up to 27 Feb.’80) 1987; Fi. | 994 O58 
covbescocasseetccsces cctesses 1874 | 6d 9 92 
Do Funded Serip ......... 5% 1851 6d | GO) & 
BUD siti cenneticens 1904) S 6d | ond oat 
Louisiana, Old ........... woos ON vs0 oi CE | nes oes 
ee. a aesee ON) coe Se: oh ws 
Do LOCC nccceceecees SH} «es | @6d iu. 
Do GO .cesesessceesee 8%} 1875 y 6d | 8 70 
Do enesetsicies Ob | 58 
Massachussets ....cs.....0- 5%| 1894 Pe: 97 
sotdeabochivtinnabectersee oo 5% 1900 8 rling 3 


Seat ee eee eeeseseeseeeee 





Do Bischoffsheims Certs. ost a | 
DS 2B ai bivciccreccceceasare 1881 | 6d |... ... 
Do BischoffsheimsCerts. pee i 87 92 
Do Pennsylvanial Mort. 7% 1877 | rs cs eee 
Do BischoffsheimsCe. ts. wee | Fee =| BC 96 
DO B Mart. ccrrecincecsensies - 7% 1982 e 6d j .. 
Do BischoffsheimsCerts. cee ie §6| OF 698 
Do Con. Mott. Bonds*.. 7% 1890 1g paid) . 
Do RischoffseimsCerts. — | | oo 33 4 
Do Reorganisati-n Sep. 7% y 92 
Atlantic, Miss, and Ohio ) ! 

Con. Mortgage Bonds. 7%' ... | 8... | 78) 704 
Baltimore and Ohio......... Sy ee jtoz$ 34 
Cen. Pacific of Calfornia.. 6% .. | 336d | 85 87 
Det. & Mil. 1 Mort. Bonds 7% _ ... s6d | 77 SO 

Do 2 do 8%; . B, ed 175 @5 
Erie 8 100 do!s all pd. coo | BOGE | ccs wwe 

Do ketof Protec. | “ ; 

tionCom.attchd | ... | $864 | 32 325 

Do 7% pref. do.... | ae | ee Tm on 

Do 6% Cnv. Bonds. shat Ferling! 83 85 

Do ee eee 7% 1897 | is Gd |. ... 

a aa 7% 1879 | As Gd | we os 

Do 3 de porenes 7% _ 1883 € ea jase wee | 
Illinois Central, 100 dols ; | 

Shares, all paid......... zx tas 6é 1109 10 

DO wan seipgbthsicigiotae %' 1875 SS tas ce 
Do Redemp. Mort. Buds 6% ... Feling|t00 2 
TO | céteniiniempisetine 1875 pas 6d ses ote 
Ulinois & St Louis Bridge y | 
Ist Mortgage......0<...000+ 7%, «+ Sterling! 98 99 | 
Marietta & Cincinnati Rail. ba 

ED ciccescsccccccecocseeoce 7%) axe s6d | 85 87 
Memphis and Mhio Ist t 

Mort. Bonds «3:4. 7%) +t terling' 97 98 
Michigan Central, Sinking le 

Fund, Ist Mort........ eosee 8%, 1882 yterling, 90 100 
Missouri, Kansas, & Texas, x 

Ist Mort. Gold Bonds 7% - |g «- | Sh 82 
New Jersey, United Canal 

and Rail......0:..++ coves 6%} «oe | Mterling|400 101 

Do do Serp 6%| ... pi paid) ... ice 
New York Ceatral, — y 

SHALES .45.000-c000008 43 Gd | ws 
Oregon and Californi ia. ~~ ” 1% hoo. Ks 72 «74 
Panama, 2nd Mortgage ... 7% 1872 Prerling 99 101 

Do General Mortgage 7% 1897 #terling| 80 85 
om _ shares in deo i. — 514 | 

0 1 Mortgage ... tee ip ; 80 85 

Do 2 do oe 6% «=. «= tering, 99 101 

Do General Mort. 6% 1910 sterling) 97 98 
Philadelphia & Erie, Ist id 

Mort., (gua. by Peon 1881 prerling, 974 95} 
sylvania Rail. Co.) ... . ; 

Do with opt. to be y 

pd.in Philadel. | eee i 97% 9s} 
Philadelphia and Reading | j in Th o 
50 dols shares .....5.+ bee 4 
Do Gen. Cons. Mortga:e 6%! ... pete 964 972 
Union Pacific Land Grant } “ : 

lst Mortgage Bonds... 7% geil paiu| 7) 72 
Union Pacific Rail, Omaha 2 

Bridge.....rcereceeeesesee . 8% | 1896 gSterling 95 100 
West Wisconsin, en ‘ 

Lana Grant., Mort.... 7%| ... # we 
* Issued 2771. 600 —reserved for exphange, 3.228, 4004. 
= ae ~ > 

BANKS. % 
| Divi- " =. “| ; a 
Autho-| dend bg |, Closing 
rised | per Name. 8214) Prices. 
Issue. annum. 2 = 
| —_—_ 
100000, 4% Agra, Limited, A ..710)10 5 3 
— AIDIOD .ccccccsecececese 60} 15 4S 56 
80000! 5 % Alliance, Limited . 25 10 | 12 12 
1400001 15 % Anglo-Austrian.....§ |) 10 3 
40000 20 % Angilo-Egyptiar, L. ~ | 2 29) wy 
20000 awe Do New, iss. at 5 Ky wo), 5 4 8S 
50000, 24 % Anglo-Hungarian ..§ | 8 9 10 
15000, 4% Anglo-Italian, ‘66,1, 2 | 10 St 8 
30000 8 % ‘Bank of Australasig; 40 | 40 52 54 

12500, 5 % Baa of Columb 2 | 2 168 és 

12500' 5 % Do New, iss.at2)9 20) 5 2 3 

10000 16 % Sank of Egy.t .-.... 42%) 2 @ Si 

25000 «- Bank of Otago, Lin 2 | 10 5} a 

35000, 6] % |BankofRoumania..3 2) 3 9 +! 

S008 3 et eae || 

1 % |Grek a, 9; we ~« 
eo000 15 % lank of N. Zealan ot 10 610 194 - 

20000) 9 % (British N. Americag 50 50 57 5% 

20000' 6 % |Central cf Lengon lo | & oe 6 

40000, .. |Chartered of Inci 

i —- _— 20 W «(4 15) 

30000' 6 % |Chart.Merc. of in 

3 GB Uw 





Poe Re eere eer enesereeeee 


A.4G. W. N. Y.sec. 1 Mort. 
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BANKS—Continued. INSURANCE COMPANIES. MISCELLANEOUS. 
; Divi- : i waiver i } 
| a | Closin Autho-| dend < | Closing 
Autho-; dend | Pre ing tics . 
vised per | Name. '§ |S | prices rised | per Ne me. siz | Prices. Divi- | gia 
Issue. annum | igié . Issue. annum la | Ge aie a Name. z = 
—_— —_—— Ste) am | & 
g2000! CHEF cescvcscscorerveseees] 20 | 10 | 19$ 14 50000 7/14/8% |All‘ ance Brit. & For.100 | 1] | 14% ann. 
20000 1s % ICobeial-..-......-jn00 | 30 |'63. 55 10000, 4% | Do slarine svn 100 25 | 34 —— 
Bt 5 24000 16 % |AtlAS.....ccecerveseesseee] 50 | 5B) ove ww Anglo-Mexican Mint ........+++| 10 | all 
200000; 5 % Consolidated, Lim.... 10 | 4) 5$ 5% ‘100 | 25 g 
20000; 34 % [Delhi and London.) | 3000 6 % jArgus Life ......-++-+-| “ 6 % Australian Agricoltaral......... 
ee 125 | 25 |. .. | 60000 16 % [British and Foreign, 10 % Australian Mortvage Land & 
50000! 12 % |English Bank of Rio! | Marine, Limited...) 20 | 4 | 11¢ 12 | Finance, Limited .......00+++| 25 
i | de Janeiro, Lim....| 20 | 10 | 12} 12 20000 10 % |Church of England..| 50 | 2 ove «- Avon-ide Engine, Limited ...| 10 
} " oe 5000, 5 % |Clerical, Medical, & . Baugparah Tea Estates, Lim..| 10 
30000; 7 % English, Scottish, & zpa : 
t | Australian Chart... 20 | 20 | 19 20} | Genera] Life eveeee/100 | 10 oe 10 % Rerlin Water Works, Limited) 10 | all | ... ... 
6000! 12 % Hongkng &Shanghai | 50000, 5 % \Commercial Union . | 50 6 | i2 13 16% % Bolckow Vaughan, Limited.../100 | 30° 75 80 
i | Bank C ration 283) 283) 44 46 4000 40% &b County sevsesensesecssees 100 | 10 | oes 5 % Boston City (U. 8) 56 % 
6000) 12 % | Do New scecovsereee) 284, 224) 354 364 6160, 44% (CLOWN veeeeere seveereee) 5D | B44) ws Sterling Loan..... ......000-+-100 | all | 98 100 
20000; 6 % Imperial, Limited...100 | 20 | 234 244 EOQ000, 5% Ea glererse-evsseereeeeeers 50 | 5 | awe 1 p.sh. Briti-h American |and.........| 50 | 44 | 28 30 
202500} 10 % Imper'ai Ottoman...) 20 | 10 | 13$ 133 10000, 10 % |Equity and Law......100 | 6 | s .- British & Foreign Tramway,L) 10| 2| 5% i 
C000} 8 % Lowlan ......cccccoese-e. (95 | 25 | 22 23 20000 73 % |Eng.&Scott.Law Life, 50 3b see .-- British Incian Tea, Limited...| 20 all | 4% 
6000; 8% | Do NEW ccccceeveee 25 | 10 | wor ove 40000. En: lish and Scottish) | 5 % British Ship Owners .......-000+| 20 | 7) s+ ave 
100000... Land MortgageBank | Marine, Limited... 25 | 2|  s 2p.s. Canada Company ... . secs) 25 | all 82 
; of India, Limited..| 20 ry 3 1 10000) 6 % |General poccer eseeeesereee LOO 5 = eo. |Central Argentine Land, Lim. 1 $ 77 tee 
5900007, 5% | Do5%Debentures) || 25000, 5 % Globe Marine, Lim..| 20) 4) 5% 6 6 % Cevlon Company, Limited ...| 20 | 20 | 14 16 
i | - 1864, for 30 yrs..100 100 | 8&3 86 5000, 5 % Gresham Life .. ...... 120 | 5 | ase eovcccveccncnonncecseseascese coo 20 | 10] 48. 8h 
| 90000; 9 % |Lond. Bk of Mexico | 20000, 5 % (Guardian ......-s0e00+/100 | 50 | 57 =n, L JD aunmevenenmemeiindaniionds ane tia Je 
; | @ Sth. America.L. 30 | 20 | 20 21 20000, 6 % |Home and Colonial) | 43 % City of Lon. Real Property.L.| 25 | 11 | 6% 7% 
| 39000: ... Lond. & Brazilian,L.100 | 45 | 22. 24 | Marine, Limited... 50| 5 | 4% 5% .- City of Milan Improve, Lim.| 30 | all pestle 
22000; 6.0 | DO NOW  cccccceceeee 20| 7 33 # 12000 4 pr sh. Imperial Fire ......./100 | 25 | } % City Offices, L mited ......0....| 50 | 35 | 13 14 
| . 6000: 10 % ‘Lord. & R. Plate, L100 | 40 | 50 62 7500, 10 % Imperial Life ......... 100 | 10 | o 8 % Colonial, Limited .......+..:; 50 | 20 | 18 19 
40000 10 % | Do New ...... seoee| 26 | 10 | 123 129 13453, 10 % (Indemnity Marine...100 | 60 |  .. 8 cocnsssveccscscsssseasessesseccee! OO | 22h) o0e ave 
| 60000: 8 % |Lond. Chart. of Aus.) 20 | 20 | 26 27 50000 15 % Law Fire .........00000 100 | 2h) ae «» Copper Miners of England, 
50000; 18 % London and County.| 50 | 20 | 60 61 10000 44 pr 8 Law Life ..........e0e- 100 | 10 | a SR Th Vs cteperectincetinns all| ll i 
80000; 20 % |London Joint Stock. 60 | 15 | 46 47 100000 10 % |Lancashire .........++ 20 | 2] oe § % Credit Foncier of England, L.| 6 | all 6 
22600) 74 % London and Provin- 20000, 55 % |Lezel &General Lif-) 50 | 8 | a 8 % « redit Foncter of Mauritius,L.| 50 | 10 | 10$ 11 
| cial, Limited ...... 10| 44 4) 4 87504, 20 % |Liverpool & London} 1 % Crystal Paiace........scceccecseee Stk. 100 | 21 23 
5000010 % ‘Lond.&8.Francisco L) 10 | 10 | 14 15 | _ fire and Life...) 20| 2) 7% Do Preference .......+00++++ -»«| Stk. 100 |105 110 
25000 44 % London & 8. African’ 20 | 20 | 154 16h | 49626) 6 % | DoGlobe(I/anns)) ... | .. | a+» 6 % Do6 % Perpetual Debentrs Stk. 100 (110 115 
10000), 4 % |Lond.& 8. Western,L/100 | 20... ... 35562) 22 % Londo ssveeseveerevees) 25 | 128) ave .-» Darjeeling, Limited ..........| 20 all | 17 19 
| 100000) 18 % |Lond.& Westminste:/100 | 20 | 65 66 40000)... Lont. & Lancas.Fire) 25 | 35) «+ + [Eastern Assam, Limited .+...| 10 | 10 | s+» sss 
i 16009 6 % |Merchant, Limited../100 | 25 | 27 28 10000} 5 % |Lond. & Lancas. Life} 10 | 1 |  « 74% | Ebbw Vale Stl., Iron, & Coal, 32 | 27}| 25 26 
| 20000) 6 % (Metropolitan, Lim...) 10 | 10 | 9% 20% 20000) 41} % Lond. & Provin. Law) 50 | 49) +. + |Edinburgh Tramway ........| 10} 2| 28 3% 
8040 6 % (Midland, Limited ...\100 | 20 22 2 50000) 10 % \Lond.& Prov, Marine) 20| 2| 42 5 7 %lEgypt 7% Viceroy Mort.Loan 100 all | 87. 89 
| 900000]. 8 % Nationa ofAustralas) §| 4] 5 65% 10000) 38} % Marine seteeeseseeeeeeens 100 | 18 964 9%! Do9% Guar.by Egrpt.Gov.|100 | all |102 104 
} $0000. 6 % National of Lpool.L) 25 156)... «. 50000 10 % Ma itime, ! imited... 10 3i « 7 %| Do7% Khedive Mort. Loan|100 | all | 78 79 
| 39000!:20 % NationalProv.ofEng.|100 | 42 [139 141 50000 \Mere: awts'Marine.L) 10) 2) 2% 3% «+ |Egyptian Com. & Trading, L., 20 |4/13/) ... «.- 
| §6000!!20 > sstiegndieeent }20)12)42 4 40000) 20 % |N. British & Mercan.| 60 | 63) 23 29 . |English & Austral. Copper, L.| 3 os 
; % | ‘ i lo or | 6 g pper, 24 i i 
| 29500)' ... | Do New, iss. at 10p 20 | 8132 33 40000) 10 % |Ocean Marine ......0+. 25) 6 203 21 6} %|English and Foreign Credit....15| 8| 6 6 
40000) 8 % [National .......... eeeee] BO | 30 | ave ove 40000| ... |Onental& Gi.Murine| 25) 23)... 4 % |Zuropean Com.of Danube, 4% 
50000) 30 % ‘New South Wales...! 20 } 20 35 37 eee \5 pr eh. Pelican... eeccccce ssees| see see | ow Bonds, Guaranteed eendeiete 100 10 eae ican 
60000) 6 % |North-Western ...... | 20 | 7B) wee ane a sh. ei soccences el eek oe 5 %|Fairvairn Engineering, Lim.... 6| 65 | 53 
60000) 12 % |Oriental Bk. Corpor.) 25 | 25 46 47 BON SSS mons a4 aes ae 15 %|Fore Street Warehouse, Lim.| 20 | 133] 23$ 243 
20000/.20 % [Provincial of Ireland 100 | 25 | 91 93 1 20000 __ ... \Realm Marine, Lim.| 20, 3| 24 3 6 %|Foreien and Colonial Govern- 
4000) 20 % I, hte ed D1 BD 4 cw - on 200000 80 % \Rock Tbe. ccccccescsce eo 5 10/ ose ment Trust 6 % Bonds .../100 | all {104 108 
17051} 5 % {Standard of Buitish) = | | panne My A a eee Fy wa 5%] D05 % smessessveeresesseseeeeeee}100 | ali | 90 93 
| _ 8 Africa, Lim...100 | 25 21 23 | 100000 at % Royal Insurance......) 20 | 3 | a 6 %| D06 %, 1871 sscoccsssoceeeeeeeilOO | all | 97 200 
10000  : 5 % | Do issued at 6pm.100 | 10 | 9 10 1500 724 % — evscocsessceseseee/ 200 | 20 ove 5 %|\Generai U'redit & Discount, 10 | 74] 98 10 
40000|'13 % |Union of Australia...) 25 | 25 | 43} 44% wg eo ON UTD covccarscconsee} oe 2 [all | ane 11f % |General Steam Navigation ...| 15 | 14 | 31 33 
| goooe! 20 % |Union of London ..| 50/15 | 45 46 4000 22/ pr s. Do Life..... oo] ese | all eve 10 %|Hooper’s Telegrph. Works, L.| 10 | 7 | 10$ 11 
fe ——— 100000 40 % |Thames and Mersey ’ 
| | Marine, Limited... 20. 2| 72 7 -« })Hudson's Bay (Gov. & Com, of 
. aS +7 Adven.of Eng.,tradnginto:| 17 | all | 113 114 
100005 % |Thetis Marine, lim..| 20 6/10 11 | 10 %[Ladia Rubber, Gutta Percha, 
40640 10 % |Union Marine,Liver- & Telegraph Works, Lim...| 60 | 45 | 40 61 
| 5000 37 % (Ueheetenl Late 27150 | 5 | 208114 | 6 %lInternational Finan. Soc., Lim] 10} 5 | 48 5 
TELEGRAPH COMPANIES. 50000 10 % (Universal Marine, L| 20 5 | 144 15} __ a Rein dicedl Conant = a i $t 
preneret : 7 6 %| Do 6 % Bonds, red. 1870 ...{100 | all | 75 77 
Autho-| ¢ Closing GAS. 4 % |Land Securities, Limited ......, 50 | 6 | 1 
rised 3 Paid. | Name. nines eer ears 8 %|Liebig's Extract of Meat, Lim. 20 | all | 19 20 
Issue.| % Autho-| ¢ Closing e (Lisbon Steam Tramways, L../ 10-| 10 | 7% 
ae (a rised | & | Paid. Name. +» |London Financial Asso. ,Lim.} 50 | 30 | 16$ 1 
| 1675000/Stock’ 100 |Anglo-American, Lim.../122 124 Issue. | = Prices. 5 %|Lon. General Omnibus Co., L.| Stk|100 | 73 
| 430000/|Stock 100 |Anglo-Meditrrnean,Lim.|160 165 . —_—— | be +» (London & Glasgow Engineer- 
64000) 10 10 (|British Australien, Lim| 8% 9} 40000, 5 ali |Bombay, Limited ....... | 6 7 ing & Iron Shipbuilding, L.| 60 | 25 | 10 i6 
| 10 all [British IndianExtension, 10000) 5 4 | DOGO NeW..ccccocoree| 54 5S 6 % London Tramways +0000) 10 | 10 | BP 123 
j T.Gemlted cccccccecccccccces 11? 12 17490) 25 all iCommercial .............. 43 44 ©} Dl” De icccicccoinssovccdoctticiontesseel 161 304 116:398 
120099) 10 | all [British Indian Subma- 20000} 20 | all |Continental Union ...... 26 27 5 %| Madras Irrigation an+ Canal, 
| rine, Limited ............ 9} 10} 10000) 20 10 | Do do New cccceccscseceee i3¢ 14 Guar. 5 % by Indian Gov.) Stk./100 |102 104 
| 42500'. 10 10 /|China Submarine, Lim...| vt 10000; 20 all | Dodo 7% preference.| 254 26} 8} %|Mauritius Land, Credit, and 
+ 16000; 10 all |Cuba, Limited ............ 7 7 4000) 50 Oh TRE cescisesccesbeetl on Agency, Limited .......... | 10 12 23 
uf 66000) 10 all |Falmou:h, Gibraltar, and 4000) 25 | all | L00 .ncccccosscccses «+ |Nantyglo and Blaina Iron- 
4 Malta, Lim.ted ......... 114 13} 23406) 10 | all |European works “ Preferred,” Liin.|100 98 101 
Ls 40000; 10 | all Great Northern ..........+. | 164 16 12000) 10 5 | DoNew ‘ . Natal Land & Colon. Co., Lim.) 10 3464 
yee + 60000! 10. all (Great Northern China &) 120000) 10 all lGas Light and Coke, A..| 154 16% 18 %|National Discount Com., Lim.| 25 14 15 
= | Japan Extension ..... 1/13 13} 10000) 10 OH A) Bee Thsccoeeetnous en a. 10 % {National Steam Ship, Limited} 10 web!’ ‘Ges 
<2 17000 2s | all \Indo-European, Limited| 11 13 25000 10 10 | Dob5%pf.conv.(istiss) 134 143 + |Native Guano, Limited.,.......| 5 16 20 
te | 13000)- 10) all |Marreilles, Algiers, and 20000) 10 all Do ©, 10 % preference) 20 204 +» |Nerbudda Coal and Iron, Lim.| 1 |9/7/0| 5/9 8/3 
ay me | 7 am beg gh enn | 8t 88] 12000) 25 | all | Do Ddommeeseeeecl 48. 80 s+ |New Quebrada, Limited ......| 6} all | 12 2% 
Bi 1 10 all |Mediterranean Exten-| 1560000/Stek.) all [Imperial .......ccccscsssssseelt72 175 ++ |New Sombrero Phosphate, L..| 10 92 10% 
- i sion, Limited ............ 5 6 26000; 12} 12} Do....... ela ee 163 163 10 % |New Zealand Loan and Mer- 
. $200; 10/| all Do 8 % Preference...| 11} 124 26000 124 | Do New, 1870.- .se...0.. | 33 13} | cantile Agency, Limiteo| 25 3 
Be at 10 24 |Panama & South Pacific.) 56000) 50 43} |Imperial Continental ...! 68} 69} 10 % New Zealand Trust & Loan, L| 25 6} 6 
+ Limited... seseeeeeeeeees > - 3000; 40 all [Independent ..........00-+ | 68 70 7 % North British Australas:an, L.!| Stk. 65 
: i ~ 8 jReuvter's ..... wetretanpdovesse 103 113 3000; 10 all endian caniedePatdiat J ig 9 10 % Nrth Metropolitan Tramway-| 10 15} 16 
= | 58000) - 20 | all [Seciété Transatlantique| OR SD | OP Ei De ccenenstiidencenes | 25° 26 10%} DO ssosssessssers-seseseresnseseees | 10 14 1d 
i : Francais, Limited ..... {24 245 | 2500007/Stck.| 100 |London ....... stpenesoinvete 1369 172 10 % /Otag» & southland Invest., L.| 5 14 le 
; 7 Sick; 100 fPobmarine ecessevceeesccoees 235 245 1500002 'Stck.| alt Vo 1st Preference ....../120 124 2 % Peel River Land & Minerai, L | Stk. 46 
! | 73225, 1/{ all Do Scrip...» 22k 30000, 5 | all |Orientel, Limited .........) 72 72 6 % Peninsular & Oriental stean.| 50 51 53 
65000 20 | all |WestIndia&Panama,L) 6} 7 30000, 5 2} | Do New ...... “| 33 44 6 %| Do New, 1867 ...........000 8 10 
‘ft ety . : 27000) 20 | ali [Phenix .. a 334 344 10 % Phospho-Guano, Limited, A 
L440007/8tuck) 100 | D0... .eccccssorscereemeece! 88 90 | Preferred, Limited .........| 10 ll 12 
DBD 360000) Stock’ 45 | Do New 20. cccsccsseee.., | 62 64 6 % Rhymney Iron......seceeveceeee-| 50 44 46 
ct 5000; 2 RR PN accececnscsncncesoneni | 33 35 6%) DO NOW. seseresevsrorssseeereers | 15 13 14 
BY INDIAN RAILWAY DEBENTURES. 34000) 20 | all [Rio de Janeiro, Limited! 32 34 54% Rio de Janeiro City Improv...) 95 254 26 
4000, 50 | al |Sou'h Metropolitan ......! 90 92 7 % Roumanian Gov. iron Bridger 
2 | Principal and Interest Guaranteed by the Secreta y of 4000, 124 | all | Do......... EE TEA 214 224 | Annuities 7% Certiticates|100 83 86 
State for India in Council. 20000) 12h | 28 | Do..s.eccecocresesseee ears 7% 8 15 % Royal Mail Steam ......... . .../100 | 60 | 84 86 
i eS ee 16000, 10 | all |Surr y Consumers........., 17. 18 4 % Scottih Australian Luvest.,L | stk.|100 | 90 100 
= Deben. | Closing 10000) 10 7 DO....ecesyerereeeeeeseveere-| 114 12 6% Do % Guaranteed Pref... |Stx.|100 | sco ase 
Capital. | Weme. lene 20000) 10 | all |Western, A............. oo-| 17 18 e+ |Bociété Générale de I Empise 
~ 10000} 10 | #10 ee citi cats ee 17 17% | OUMOMAN .......c0cecreereereeee-| 20) 8 Q} 104 
7 10000} 10 | 10 | DoC...................... )17_ 174 8 % South Australian Land .........| 26 | all | 34 36 
237595 Hombay, Baroda, and C. India 6 %/104 106 20000' 10 | 1 Do D........ erevccccetecce o| 43 43 -» Spanish 6 % National Land | ry 
881700 Do do 5 %/104 106 = a Mortgage Certificates Sep|2000} all | 79 80 
1202400) Rast Indian .....e.co-sesecseesesees 3 espe ee DOCKS. 20 Ee Pe emarine Cables’ Tvust ......|Cert]100 |100 103 
1806300, ie...» eleteineididelananies 5 %llu7 109 Autho-) | ‘Relegraph Const. & Mxin., L.| 12 | all | 37} 373 
SII !§ “SED: | capeataiaaetihainintan wee 44%] 99 101 rised | =| | Closing 5a poo Trust Cersideates ....../137| | It 
QM0000) ©! DO®  cevccere-cocsceresoseres 44% | 98 100 Issue. | % Paid. Name. | "Prices 6 % Tobacco 6% Loan, guarantecu 
wee [Rtastorm Bengal soecccsccseerneee 5 % {100 102 | | ‘trey italian Government ...|Stk| all | 92 4 
1968800/Grest indian Peninsula......... 5 %| 99 101 £ | 20% 4 | ae none et Aust., Ly io S| 1| 2% 28 
1077 Do dicasietinntbiatitintiniiinis 5 % 102 104 1065688 Stock 100 least and West India eevee 122 124 oO Di raritnocitnbttaterenseteis i all - ef 
175500) Great Southern of Inuia ...... 5 %|L03 105 19347) 50 | 50 [Hull ..ecccccsesscecsseene seein 42 4g | 20 % Trustand Loan Co. of Upper 
@16600| MAGTAS ..--cecevesereereeeseneers vee 5 OH 106 5786697 Stock) 100 |London and St Katharine, 55 67 0% CAMALBvvee-vvsresrssesrersees| 20] 5 | 6 6 
| aD  deiteeeeeiineninnonn 6. Gee 808 106; 100 | «ll | Do Debent: 10 % Union Steam Ship, Limited. | 20 | all | 27° 29% 
ure Stock 4%) ... 1. 8)% United : 
Qude and Rohilkund, Limited 5 \/104 106 SOOVOU/Stock} 100 |Milwall ....c.cccrscseesesees-| 33 35 (es Discount Corpor, Lim.| 15 | 6| 7% 
ee nn = = Soa “= | 300865) -toca) 100 |Southampton.......... secoeves} 80-83 46D. ee Assam Tea, Limited...) 10 | all 
aasferable by endorsement, without stamp $37071|3tock| 100 |Susrey Commercial .........,103 105 ps. Van Diemen's Land .......... | 30 | 284| 10 112 
I 6 % Westindia & Pacitic Steam,L.| 25 | 20 | 1. ou 























Jan. 20, 1872.] 


[ContinvED From Pace 78.} 
Société du Cable Transatlantique Frangais—A special meeting 
will be held on Feb. 5, when resolutions will be submitted in 
favour of the - of 2,000 omnium shares for ordinary 
shares, at the rate of 2} ordinary shares for each omnium 
share. 

Spanish Hematite Iron, Limited—Capital, 150,000/, in 10/ 
shares; one-half to be first allotted. 10,000/ and a royalty of 
6d a ton will be paid for the San a Iron Mines, ia the 
province of Guipruzcoa, near Irun. e-third of the profits 
above 15 cent. goes to the vendor. 

United ice and General Public Supply Association, Limited.— 
Capital, 20,000/, in 2/ shares. The supply of articles of general 
utility and consumption “ to officers of the army, navy, and 
merchant service, the civil service, and the general public” 
is intended, orders above a certain sum being delivered free. 

MINING COMPANIES. 

Benhar Coal, Limited,—Capital, 200,000/, in 101 shares. The 
urchase price of the “ Benhar coal field, comprising more than 
,000 acres,” held under Jeases (nearly all over years) by 

Mr George Simpson, has been arranged for the sum of 
170,000/, of which 50,0001 is in shares carrying no dividend 
until the shareholder shall have received 15 per cent. per an- 
num in two successive years. The coal is described as of good 
quality, railway communication with the Caledonian and the 
North British is established, and the present profit on operations 
is now put down at 4s per ton, large and small together. Mr 
John Geddes, the Royal Commissioner who reported on the 
Scotch cval fields, estimates the quantity of coal between 20 
and 50 fathoms at upwards of 9,190,000 tons, and a great deal 
below that depth ; and the out-turn is calculated at 300,000 
tons a-year. f : 

Flagstaff Silver Mining of Italy —At the adjourned meeting of 
shareholders, held to-day, it was unanimously resolved that 
upon Mr Maxwell’s report the directors were fully justified in 
completing the purchase of the mine if they thought proper. 
The shares were not all applied for; but the directors have 
determined to receive applications for the unallotted shares. — 

Port Phillip and Colonial Gold —Year’s profit, 10,9211 ; divi- 
dend announced of 10 per cent. 

South Fowey Consols Copper Mine.—This is a “ cost-book” 
mine with 6,000 shares, one-half already placed. The mine is 
at Tywardreath, in Cornwall, and operations have been car- 
| ried on for four years, “ resulting in the cutting of different 
copper lodes of a highly promising character,” and the present 
issue is made to provide powerful machinery and additional 
labour. 








Che Commerctal Times. 


POST OFFICE ANNOUNCEMENT. 
The next mail for New Zealand, via San Francisco, willbe despatched 
from London on the evening of Thursday, the 8th February. 








AVERAGES OF GRAIN. 

The fellowing is a statement showing the quantities sold «nd the average price of 
British Corn (Imperial measure). as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the wees 
ended January 13, 1872 :— 


Quantities Sold. Average Price. 


qrs bush sd 
WER. cccccccccccscrcccccccccccccscesessoccesscese 45,796 6 corccenerereee 55 1 
Barley  ..cccccccccssscccccscrevccccsccscesescees 60,743 2  cccccoccorevees 36 11 


| The following is a statement showing the quantities sold and the averag > price of 
British Corn (Imperial measure), as received from the Insp-ctors and Ufficers of 

| Excise, conformably to the Act of the 27th ard 28th Victoria, csp. 87, in the week 

ended January 13, 1872, and for the corresponding week in each of the years from 137] 
to 1868 :— 





QuaNTITIES SoLp. | AVERAGE PRICES. 











Ba ley. | Oats. 

















Whe-t | Barley. Oats. Wheat. | 
ars bs! qrs bsh| qrs_ beh a a ok eee 
1872. ...0000. 45,796 6 | 60,743 2 4,700 6 55 1 36 11 22 9 
1871 . .....- 67,782 2 63,310 4 47:3 2 53 1 35 2 3 § 
| | 1870....4... 49,626 1 56,850 3 3,562 4 4 1 36 4 2 L + 
1869....00.+. 70,452 4 48,306 7 6,346 1 52 8 49 0 25 9 
1868, 52,478 7 71,265 5 8,710 5 71 6 42 1 25 7 














COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was little doing in the grain trade to-day, the open 


weather favouring the pretensions of buyers; nevertheless, | 


oo ply of English wheat was short, and factors were 
enabl 
sold slowly on former terms. There was no change to notice 
in the value of barley, beans, or peas, which sold quietly on 
former terms; but maize and oats were firm in price. The 
flour trade was inactive in sympathy with the wheat market, 
values being unaltered. This week’s imports of foreign 
and colonial produce into London have amounted to 21,620 

uarters of wheat; 5,270 barley ; 15,890 oats; 1,270 sacks of 

our. 

At Liverpool and Wakefield this morning the wheat trade 
was slow, and the tendency of the quotations was downwards. 
The Liverpoul cotton market opened on Friday last with a 
































to demand late rates in consequence. Foreign wheat | 








very active demand, which continued on Saturday, yhen an | 
advance of fully } per lb wasestablished. Since Mondyy there. 
has been less animation, and arrival cotton has nearlyiost the | 


above advance. The total sales are 130,280 bales; $f which | 
' 
i 
} 


46,830 bales. The imports for the week are 61,2 bales ; 
the actual exports 10,670 bales; and to-day’s stock i¢ 519,790 
bales. Quotations for American descriptions have advanced id 
per Ib, East Indian 4d per Ib, and Bengals remain unehanged | 
since this day week. To-day the market closes strong; sales, | 
18,000 bales at full prices. , 
The following return shows the quantities of cofton im- | 
— and exported at the various ports of the ; United | 
ngdom during the week SprE venmery 18, 1872 1 


the trade have taken 84,050 bales; speculators and rters | 








i 
i 
ported. Exp;rted. 
BRIANB .,occcsciorccepesous bales 22,421 ......... 2,920 
WIND dceecthienndenmnttaninia WGEBR .ceccooce j17 ( 
Bast Tandiate ......0i.ccocseccccencee EE sis 6 ) 
RIE icedresltticascknasetetrence TAO ccmmcenes .60 
Miscellaneous ........... ag EA ee 57 
el itchhbteswisectintianian GE SSE wevcsiciis 21,850 | 


At New York on Jan. 18 middling Upland colton was 
quoted at 21{ cents per Ib. : 
We extract the following from the circuiar of Messrs W. 
Nicol and Co., dated Bombay, Dee. 22 :—The excitemgnt which | 

we reported in our last circular gave way at once before the 
less encouraging telegrams which were received after:the mail 
left, and although dealers have not cared to lower théir quota-_ | 
tions, the demand, especially for new cotton for forward deli- | 
very, has been very limited. The week’s purchases do not |! 
aggregate more than 4,175 candies of all sorts, inclufing only 
about 400 candies of new cotton, chiefly recent a¥rivals of 
Hingunghaut and Oomrawuttee, which See been taken as | 
samples. The bulk of the business done has been in Whollerah | 
and Veerumgaum descriptions, at prices ranging fr{m 216 rs | 
to 221 rs, according to quality. Arrivals are still confingd almost 
exclusively to old Dhollerah and sawginned Dhar‘yar, with | 
a little Compta, Barsee, and Khundwa, all very irregular and | 
generally unsatisfactory in quality. New Oomrawéttee and | 
Hingunghaut are only coming forward in very smaM parcels, | 
but arrivals are expected to increase rapidly in the‘new year. | 
Some samples of new Akote have come to hand during the ! 
week, but the quality, we are sorry to say, is far fiom satis- | 
factory. The cotton, although bright in colour, fand very | 
clean, is extremely deficient in staple, and unless the fate pick- 
ings are better, it will be very disappointing. 


} 
} 





Exrorr of Corrox from Bomar to December 2% 

1871. 1970. 
RAO. scovenanesedencens bales 21,760  ......cc- £080 
SUUUIUED covcevccbencvoossdnbsece TOR BOO fic dencei 85520 
Total, Great Britain ...... 2 854,600 
Channel for orders ............ aa 14,379 

Continent .....0... secccrcccesese 289,841 — ..0-c0000 14@,8734 
CRIME rerccccccccccccccccsescoese 52,831g .ocrrcee 53,095 

Grand total ...........s000-+ 1,167.320} ....00-0- 1,064,947} 


Actual exports since last mail left, 8,843 bales , 


The Imperial Ottoman Bank have furnished the¢ following 
report, dated Alexandria, Jan. 5:—The week opengd quietly 
with little inquiry, and more disposition on the part{of holders 
to realise at slightly lower prices. Yesterday, howe¥er, a brisk 
demand spring up resulting in large transactions on ghe receipt 
of very favourable news from Liverpool. The a«tivity has 
continued in our market to-day, with an advance it prices of 
fully 4d per lb on all grades. We quote—Fair dpen, with 
staple, 103d, per lb, f.0.b.; good fair, with staple, Ipid, ditto; 
fully good fair, with staple, 1ld to 114d, ditto; ood, extra 
staple, 12d to 12}d ditto; extra fine, 15d to 48d, ditto. , 
Arrivals from December 30 to January 5, 33,270 grs; sales, | 
24,290 ers. Shipments from December 29 to Jgnuary 4— 
England, 16,449; France, 767; Italy, 1,674; Aujtria 3v02— 
total, 19,192 bales. 

The colonial produce markets have not been bctive this 
week. Sugar has sold slowly, and prices of all but West Indian 


descriptions have given way 64 per cwt. the tf has sold 


ee 





| freely at very full value. Spices have ruled the thrn dearer, | 
| while rum and cocoa have remained without changp. In rice | 
| there has been very little doing. i 
Messrs A. C. Stewart and Uo., of Port Elizabeyh, writing 
, on November 30, observe :—Wool—The advices jer Roman, 
| reporting a check in the long continued advancefin London, 
has had the effect of stopping business generaliy. ; Some few 
transactions have taken place at lower prices, byt as a rule 
| holders refuse to make the concessions demanded} by buyers, 
and we do not look for any sales of importance unjil after the | 
arrival of the next mail. The arrivals from the fet are | 


liberal, and stocks are accumulating. We give tke following | 
quotations, but from the absence of business thgy must be | 
considered nominal: — Grease — Full-grown supegior, 9d_to 
94d; fine, light, for scouring, 8d to 84d; heavy apd inferior, 
74d to 74d. Fleecewashed—Superior, clean, 1434 to 154d; 
good average, 13d to i34d; inferior and heavy, Wid te 12d.) 
la eee } 
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Srow-white—Prime Uitenhage scoured, 22d to 23d; second 
quality ditto, 20)d to 214d; superior country scoured, machine 
washed, 20d to 214d; superior country scoured, 19d to 204d; 
inferior to good country scoured, 164d to 17 

Starmmunt of Rice Ariat from all Ports for Europe on Ist Jan., 


1872 and 1871. 
_—_—oo TTT 





































1872. 
To call “ | 
Porte. Liver- joff Coast) nti- 
London. pool. no nent. | Total. 
Orders. | 
i tons. tons. tons. tons tons. 
From Calcutta ......... 6,027 650 lane 150 6,827 
SII *: waiiatinmanind 5,051 ae oe 530 5,582 
i; Rangoon ............ ent 5,502 | 20,440 bo 25,952 
; t  cepcpepsibaieeaa 2 sini sie 2,959 | 2,959 
SEED . nuntesietmiad ie 1,489 | 1,489 
as a 
' Bangkok ............ ies eS ce 
_ Moulmein ......... 1,821 ; 1,821 
$  PPBccccesccsccsccsces hp? Oe 
| Singapore ......... 
SE cotetentinnseetl 
Chittagong ......... ose 
t! Fatale .. Seccscse} 11,078 6,152 | 20,440 6,949 44,619 
1871. 
tons. tons. tons. tons. tons, 
From Calcutta ......... 7,052 1,447 8,499 
1; Madras ....ccscoss. 1,413 90 ins 38 1,541 
|. Rangoon .. ......+.. 2,261 10,580 : 12,84] 
1 itt ccbensetnnanane ms 1214 1214 
:: Bassein ............ os 1,656 ie 1,656 
1; Saigon ..........c000 - a 1,112} 1,112 
' Bangkok ............ aoe te 241 241 
Moulmein ......... 1,480 2,316 oon 3,796 
Pe codédddencetcovel wed ot 2,249 2,249 
Singapore ......... oo vee ove 
GREED vce. cave ecnsess owe 
Chittagong ......... see 
Totals .....00.<00. 12,206 | 1,537 | 15,766 8,640 | 33,149 


Total afloat for Europe 44,619 tons, against 33,149 tons same time 
last year. 

These quantities include all that has arrived off coast and the diffe- 
rent ports, but not yet taken into stock. 


Annexed is Messrs William Moran and Co’s indigo report, 
dated Calcutta, December 19 :—Since our last week’s report 
1,697 chests have passed the auctions, of which 1,520 chests in 
first hands were disposed of. There has been a rather down- 
ward tendency in prices of good and fine indigo. which may be 
quoted 5 rs to 10 rs per maund lower, the greater decline being 
on the finest quality. All other descriptions sell freely at 
former rates, The quantity out of the market now amounts 
to about 69,000 mds. Exports of indigo from Ist November 
to December 16, 1871—To Great Britain, 3,370 chests; to 
France, 1,074; to Trieste, 1,864; to foreign Europe, 352; to 
Anberica, 288 ; to Gulphs and Levante, 159—total, 7,107 chests. 


‘the annexed is dated New York, Dec. 30 :—There has been 
a little more activity in the general merchandise markets 
durying the last half of the week, though the volume of trade 
hag been small, merchants and traders, as usual at this period, 
haying been largely engaged in balancing accounts and reur- 
ganising their affairs for the new commercial departure to be 
taken next week. There are evidences of returning confidence 
in early all departments of business, and, with less disposi- 


| tio to withhold money from the fields of productive industry, 


we look for a further recuperation from protracted depression 
duying the succeeding year. The money market has been in a 
strjngent condition, consequent upon the active demand for 
cornymercial settlements, the shifting of loans, &c., and we can 
scarcely look for a return of ease till the bulk of the January 
dividends shall have been disbursed. Since our last call loans 
have ran from 7 per cent. currency on Government col- 
lateral to 7 per cent. gold on miscellaneous collateral, with an 
extra ¥y to + of one per cent. per diem for turning stocks. 
Discount rates have varied from 10 to 15 per cent., with an 
occasional transaction at a lower figure for “ gilt edge” paper. 
Gojd has ruied a little higher, though irregular, with public 
opision as to its future course quite diverse. The disburse- 
meats of gold by Government will be—in January $25,000,000 
for interest, in February $2,500,000, and in March $4,800,000, 
making total of $32,300,000 gold. To this amount must be 
added 340,000,000 for redemption of the called Five-Twenty 
Bonds of 1862, making the total disbursements of gold coin by 

ernment from January to the month of March inclusive 
$72:300,000. At the close money on call was easy at 7 per cent, 
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[Jan. 20, 1872. 
THE COTTON TRADE. 


LIVERPOOL.—Janxvary 18. 


Cotton was again in active demand on Friday and Saturday 
last at advanced prices; the business since has been on a more 
moderate scale, and the market has become quieter, but 

uotations are still above those of last Thursday. For Sea 
Istand there has been a good general inquiry, and the sales of 
Florida show an advance of ld in the medium and 2d in the 
better grades during the past fortnight. In American the 
business has been considerable, and afteradvancing nearly }d per 
lb, quotations close about $d higher than last Thursday. New 
York advices to the 18th instant quote middling Upland, 21; 
cents, costing to sell in Liverpool, 11}d per Ib, by steamer. 
Brazil has been in good request, and prices are fully 4d per lb 
higher than last week’s quotations. In Egptian an ex‘ensive 
business has been transacted; in the early part of the week 
prices were quite }d per Jb dearer, but with a quieter market, 
the quotations of the current qualities are resumed. For East 
Indian there has been a fair inquiry, more especially for the 
best qualities of Oomrawuttee and Dhollerah, and prices gene- 
rally may be quoted ;;d to $d dearer. 

In cotton “to arrive” the transactions were very extensive 
in the early part of the week, at about jd per lb advance ; but, 
during the last few days a reaction has taken place, and, with 
a limited business, quotations generally show no material 
change. The latest quotations are — America, basis of 
middling, not below good ordinary (from any port), shipment 
December, 10d; December-January, 10d; February-March 
10,°,d ; New Orleans, ship named, 1033d; January-February 
shipment, 10{d; Texas, ship named, 10}3d; Mobile, January- 
February shipment (not below low middling), 104!d; Pernam, 
basis of fair, Ses anuary shipment, mutual allowances, 
104d; Paraiba, ship named, 10; d; Dhollerah, fair merchants, 
January-February shipment, Canal, 8}d; fair new merchants, 
April-May, Cape or Canal, 8,,d; Bengal, fair new merchants 
Cape, January-February shipment, 63d; fully fair merchants, 
due, 6%d per Ib. 

The sales of the week, including forwarded, amount to 
130,880 bales, of which 28,330 are on speculation, and 18,500 
declared for export, leaving 84,050 bales to the trade. 

JANUARY 19.—The sales to-day will probably amount to 


about 18,000 bales, the market rather dearer. 
re PRICES CURRENT, 








Same Period 1871. 





‘per — lb per Ib per lb per lbper lb per Ib per — Ib 





d qdjaja/salfajyaja 
Ben Toland sscsessessevee| see | 24 | 30 | 38 | 44 | 50 | 18 | 20 } 30 
Upland seececseceseesesee ! yt i 10¢ i see eee eee eve i it eee eee 
Mobile see eceeeseesereeces 9} 10§ | eco | eee | eve eee HH 8 wee eee 
New Orleans ........000 1 OR} WRB) we | cto | ows Lowel) SBT ose eee 
Pernambuco ......... nl eee | me BOR 1 9 1 308) Os | 8g 8 
LTD) countessmmetil . eb ee | 10 103} 103); ... 74 8 at 
Maranham .....c.cece0-+: | oe | oo | 108] 11 | 1g} 12 || 8} 8 93 
Egyptian .............. 8 | 9 | 10! Mg} 12%) 15 | 6} Bh} od 
Smyrna .................. . | el Ol of] o | ob! 6b) 78) 7 
West India, &e.......... o's. 10} | 103, 114 i %) 8 | 9 
Peruvinth...-sscscccccceee | me! 8) toh} dof} an | aad) el sh) 
SK. ccemtemeinnl. ote 7 «68k 68h) 68t) O | | 7 
Surat—Gin’dDharwar ... | .. | 7%! 8} ia Ewe ke ot 
Broach.........cccccee: | | @! 8 | sbi] of] wi 6 | el 7 
Dhollerah ..........0c | ot! @| 8 | Bf 3 ie Bi 6] 67 
Oomrawuttee......... | @| | | Gh} Obl BE) os 5 | 668) O78 
Mingle cnbieianhiie | 6i| it Li oS A Ss eis. cindy 6 } ¢; | - 
OMptah ....ccesereeees a) 6) Reb BY we fe we] } eee 
Madras—Tinnevelly.... - | eee 74 . | wee wee a éi scsi 
Western .....cc00cc000s a ES A ae > i. +e 
IE iso coniteetantiennss sae 1 dil o' o:) | .. oe . Ts 
Imports from Jan. 1 Exports from Jan. 1 
to Jan. 18. to Jar. 18. 
: 1871 1872. 1871. 1872. 
Descriptions. bales. bales bales. bales. 
BRNIEAN cés.010..eresenrsteve 265932 127774 — cecoce pan 6808 
Brazil, Egypt, &c. ........ 57929 ... 88530 ...... bes 5167 
East India,China,&éJapan 45302 ... 30063 .... one 17904 
Total seosecosrsereee 369163 ... 246367 ...... seb 29879 
Imports, Expoxts, Consumption, &c. 
Stock, Jan. 18. Consumption from Jan. 1 to Jan. 18, 
1871. 8 1871. 1872 
bales bales bales, bales. 
572490  .ecreveseracceee 519790 a 266570 
The above figures show :— 
bales. 
A decrease of import compared with the same date last FORE CE coceceseccenecces 122,800 
An increase of quantity taken for consumption Of .....s.cs.esceosseosee 91,160 
An increase of actual exports of .......e.cecserscesscsssseessereeeeeeerersoaserece, nee, 29,380 
Bn GED CEG GE op erenspmncesensscavnenistsinhcthentclipiadiindintiduan.,heias 52.700 


_ In speculation there is an increase of 100,530 bales. The 
umports this week have. amounted to 61,256 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to Jan. 12) is 169,000 bales, against 
285,000 bales at the corresponding period last year. The actual 
exports have been 10,670 bales this week. 
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exed is a 10n of the circular i i h 

London Cotton Brokers’ Association a ee 
On Friday and Saturday there was a very active demand, 

and prices advanced fully $d per Ib, both on the spot and for 
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PRESENT QUOTATIONS. 


Seer ok [me ee [ee oT [ee ee ee oe ee 
. | Fair to to | sametime | receipts since £.* - ,024 ; paceipts 
_to Mid. | Fair. (Good Fair) Fine, | 1871-| 1870. | for the same time of 1870-71, 475,763 bales. The jfollow- 



























per ib |per lhl per Ib ee lb per ib | ing shows the receipts, exports, and stocks at thy prin- | 
a d ‘ aya | ie ~ d i, =| cipal cotton ports since the commencement - on ‘ vi a 
canineadnianaet a | | 8 st. 93 | year:—Receipts at cotton ports since t. 1, j—New 
aici tei ' Ht | 8 8 ‘| vad 9% | Orleans, 444,117 bales; Mobile, 179,840; rleston, £58,885 ; | 
ee eae d & | a St) = | Sf | "9, | Savannah, 278,324; Galveston, 109,915; Wilmington, $2,314; 
eemeten sessesnseeseeenes 8 | 6 7 7t es ot m —" 155,330 ; eee receipts, 1;462,086 | 
ras—Tinnevelly arc-reereere oo: aes | oe ales. Foreign exports at Southern ports and New York 
ee ete oe | i ffi 8 | & | Sg | since Sept. 1, 1871:—New Orleans, 267,950 bales; ‘Mobile 
Coimbatore and Salem ...... Joe oe | 7 | Te Te) BRO | EY OF 43,134; Charleston, 57,880; Savannah, 128,175; Gajveston, 
ee re eG | a oP a 3 | “ 42.544; New York, 181,236; other ports, 12,000—total, 735.018 
SERRE. enceenmetupten | ont an " ot | vr er bales, Stecks at principal ports :—New Orleans, 186,529 bales ; 
West, India, 480 srecveenr-onvessee oe a ae eel ee ee | ith Mobile, 63,203; Charleston, 32,787; Savannah, 78,148; Gal- 
} acemnyaaay ee pesesrreseans ow | wee a 13 veston, 46,788; Norfolk, 5,261; New York, 69,0 other 
Ata se ats, oa 51 | 4 4 | ot = f ‘I ports, 24,000—total, 505,709 bales. ; 
-¢ Au © BO Filiccceesscess eas ga y, 7, ; ; ; 
Ditto Sea laland binds... 3 io jist ja oe (a7 42 | 16 13) | —New York Daily Bulletin, H 
I cccees ctelanee tiem tees |... 10116 | 2 2 |28 $2 |16 | 20 ‘4 











Sales to arrive—1,900 bales Tinnivelly, at 8d to 83d, Sep- New York, Jan. 12.—According to M Moff, Cotas 

. . . 12. g to Messrs Moffat, Pavidis, 
tember to November, for good fair; 2,000 bales Western | ang Co.’s report, the week’s receipts of cotton at al United 
Madras, at 73d to 7$d, September sailing, to December-Feb- | gtates’ ports have been 94,000 bales; and since thg Ist of 
ruary shipment, tor fair, 743d for good fair ; 2,500 bales Coco- September, 1,585,000 bales. Shipments to England; 57,000 
nada, at 44d to 7d, September sailing to December-February bales; ditto to France, 4,000 bales; and to the coftinent, 
shipment, for fair red; 100 bales Salem, at 7d, October sail- | 97 09) bales. Total since the lst of September, 815,040 bales, 
ing, for good fair ; 1,050 bales machine-ginned Broach, at 92d, | Stock at all ports, 496,000 bales, Middling Upland, listd, cost 
January to March, for fully fair; 9d to 94d, March-April, | ong freight per sheamber 
Suez, for good fair; 1,000 bales Dhollerah, at 8$d to 8d, yi ; E ee 
December-February, for fair; 8}d to 8d, January to April NeEw York, Jan. 16.—The receipts of cotton at of nited 





shipment, Suez for fair new; 200 bales Comptah, at 7}d, States’ ports for the last four days have been 72,00 bales. 
October sailing, for fair; 8,500 bales Bengal, at 64d, October | Shipments to England, 27,000 bales; to France, 4,( pO ; and 
sailing, for fair; 63d to 633d, December to February, for fair | to the continent, 1,000. Middling Upland, 10d, yo and 
new ; 63d, November sailing, for good fair; 540 bales Ran- freight, per steamer. 3 

oon, at 6$d, February-March shipment, for fair new—total, ———- —— i 


me. 






















































































— ee 
= EEL AT 


a ee 
ne AT IT 


7,790 bales. ¥ 

Imports and Detivertes from Jan.1 to Jan. 18, with Srocks at Jan. 18. MARKETS IN THE MANUFACTURING DISYRICTS. 
Surat Benga’ | China | orn, | MANCHESTER, Jan. 18.—Our market still retains itp steady | 

= — ore Kinds. | T*. | tone, though there is an absence of the excitement aa 

wermene faee~tere-weeonagl ——|—_—_|__|__ | during ‘the past week. The «increased ee of qotton at 

seal tes te 3 | patos | alee | oes | ures; | tae American ports during the early part of the prespnt week 

IMPORTS .....,..4 1871| 932| :.. | 6843| 15615 | rather predisposed buyers to anticipate lower rates, hi-nce any 
(1870| 1,647 2.924 | . |  197| 11488 | business offering was at easier values. To-day, however, the | 

1872) 1,852 | 8,637 | 2.808] 8,793 1,734 | 23.874 | receipts are small, and the tone of the market is slijhtly im- 

E as 9 : ,038 , ‘ ; ; : 

en jis = ates | s¥ahe ten -_ ean proved. It seems likely that for some time we shall lr subject 
(1372) 9,295 | 71.032 | 33330 | o74a3 |)... 7335 1178361 | to these fluctuations, at any rate till we can form som definite 
Stock, J j | f Generally speaking, th¢te i 
TOCK, Jan. 18.. 1871 2,934 | 27,288 | 19.061 | 13.596 14.784 | 77.908 | idea of thefortheoming crop. Generally speaking, theye is very | 
56.7 2 59% : ° ‘ 5 ; ‘ 
s “ys —~ oe mae 1s BET LS | little inquiry for cloth. Inthe better makes of printers, there is | 
aaill Orne AvLoaT ty Bynes en Jan. 1 | a fair inquiry at better prices; but in shirtings, njulls, and | 
| Const, | jacconnettes, there is no disposition on the part of merchants | 
London, Liver | for ” | Foreign | — on to operate. Yarns keep firm with but little doing, buyers pur- | 
poo™ | orders. | ; aan “| chasing only to satisfy their more pressing requiremijnts. 
. ——- bales. bales. bales. | bales. bales. bales. COMPARATIVE STATEMENT OF THE CoTron Trane. 

SITET nismmsmnanienamnnaens | ae | 51,722 | ae) | «12,222 | 63,944 61,990 a seabed haanadiner eanaanamn | 
KUrrachee ceeccosseseospsesereseeeees! 6,629 | ave oe =| ve | 6,629 | 1,508 Price Corresponding feck in 
SEINE ccccovasvessovecesnmasmnececeoee | $4391 | 2290) .. | 2,160 38,841) 6,519 Raw Coren | Set OK Lecdgutgonmenpiinliieke tempabmamne 
Ceylon aad Tuticorin ............ 30,618 | ee one | oe | 30,618 14,452 1872. . 1871. | 1870. | 1969. | . | 1987. 
CREDEUAED ‘inctaie dectiticndiniccheebetsed | 28,842 | 12,218 | | 18,253 , 59,313 | 9,036 a aL 
PIII scuscentiiiansiiatniidinenieh { 2380 4,285 one 4,985 180 sd sdisdiad awl 
deine tiidniis [ne SAM) tak) OAM PP | Oren EM met oe 1 9 FO DS 
GS intnitecintitirertnniantiinnineegis | 97.681 | 60.771; 95! 6,188 | 204390 93,685 | pernambaco, fair... 010 | 0 sf 0113 1 OF: 1 34 

; a ee 0103/0 8 1 OF 1 OF 1 4 

NEW YORK.—Jan. 6 io 2 ae Yar, fair, 2nd quality ...... | i , 1 : 3 1 23; ; 7 

. 1. ere o. 30 Water Twist, jae 1 3i1 1 321 2F 7i 

The volume of business has been somewhat smaller than | 26-in, 66 reed, Printer, 29 yds, 4Ibs20z 6 0 5 146 0 6 0 7 9 

| yesterday, but still there has been a very good attendance of | 37-in 72 reed, ditto. ut ine mt Shae" 7 9; 97 

uyers, and the market for spots has ruled pretty firm, with yards, 8104 4.088 ..cccessecsceseceees Shea 16 9 (9 7hll. 410 9 §o 0 13 0 
an i egular Vv 1, s noted in the revised | #-in. 66 reed, ditto, ditto, 8lbs120zs 11 9 10 6 12 6 12 0 15 14 

tats ae ae et . are rm eon , 40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 9 11 7413 6 13 3 17 6 
quotations below, with holders pretty stiff at the improvement, | 39 jn’ 44 reed, Red End Long Cloth, 36 es Fe 

and offering very few desirable parcels. The receipts at the | Saal cichinheonenisiniiainiittowdiiiet 9 7% 9 OM Ol 49 1412 7), 


| ports prove somewhat larger than anticipated a day or two 
ago, but do not appear to affect the position, the stimulating 
| influence appearing to be obtained mainly from the prevailing 

export demand, and the continued firm tone of the foreign | ———- : 
advices. Shippers are buying to ship by sail, as freight | AMERICAN GKAIN AND FLOUR MA —— 
| charges by this means of transit are comparatively cheap, and NEW YORK, Jan. 6. 


| s 2 ss 
selections can be made from the low grades to advantage, State and Western brands of flour were very ou held to- 











though some cotton has been bought on foreign account as day, under, the influence of an advance of Is in Liverpool. 


| The market was more active, and closed better. ere were 
freer sales of most grades at old prices, and notja general 


high as 20c. We learn of nothing new from the South except 
that at some of the markets the tone is not quite so strong. 




















cS 


| We quote as follows :— advance, though most holders were asking moye money. 

| upland and Wane Southern, St Louis, and Minnesota active. Therg were no 

orida, | Alabama. | Orieans. | Te*** | sales of shipping round lots. State held within thg range of 

ete obs a | ee” | 36.65 to $7.20. oe flour quiet. Buckwheat flour }inaltered. 

| Ordinary... .ecrrre-nsnnes et 18 @ ws | 19F@.. | 1 @. | IA. The market cl firm, but quiet. Included in fales were 

| Good GUERIN scercsctcbianeinnael | 193. -- | 198 (19 + | 20.» | 340 barrels superfine, at $5.75 to 36.15; 330 barrel No. 2, at 

Middling tcc oof te jth | yt | $5; 200 barrels Wisconsin spring, at $7.85; 1,100 bdprels Min- 

Good middling... --soee vesesss aso. | 21g. | af. | 2k | nesota spring, at $8.25 to $8.70; 4,705 barrels Ohiq, Indiana, 

For future delivery there has again been considerable move- | and Michigan red, amber, and white wheat within he he limits 
ment with slightly fluctuating advantages for both buyers and ; of the quoted extremes. , ; ' 

sellers, but no decided change as compared with yesterday's | The wheat market was more active, and with mére favour- 

closing rates. The close, however, is pretty firm for all | able advices from Europe, prices have advanced. y Hers de- 
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| mynded a still further improvement, which checked business | 
_ before the close. Chicago spring brought rather more money | 
than yesterday. Sales at $1.56 to $1.57 for No. 2 Chicago, in 
| stire ; $1.58 to $1.59 for No. 2 Milwaukee, in store; $1.60 for 
| No, 1 Milwaukee, in store. 
| orn was firmer, an advance of $c obtained, but the market was 
| | only moderately active. Sales, 65,500 bushels, at 78}c to 793 for 
'new Western mixed, nearly all at 79c, including low mixed at 
| 78he, and high mixed at 79}c; 76c to 754c for Western mixed 
| new, on the track, and nominal at 80}c to 8le for cld; 78}c 
for white Western in car lots. The market at the close was 
| i quiet. 


= 
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} STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Frrpay EVENING. 


The supply of English wheat on sale here this week has 
bedéia small, and the condition of the sample has been inferior. 
Tha mild open weather has somewhat favoured the pretensions 
| of ‘buyers, and factors have been unwilling to give way, and 
| with limited arrivals prices have been maintained. There does 
not.appear much room for any considerable variation in the 

trale so long as the weather continues mild, and shipments 
_ are still practicable from Odessa, as they are at present; while 
| the satisfactory ap yearance of the young wheat plant weakens 
} 
| 
| 


| the hands of holders. The reports from the foreign markets 
generally advise a downward tendency in prices, and this has 
| naturally had the effect of checking speculative purchases on 
this: side. There is, however, no actual change to report in 
| priges as compared with Friday last,but transactions have been 
‘very 1 m‘ted. Flour has continued dull in sympathy with the 
wheat market, but values are not lower. 


Fine qualities of barley have been in fair request, at steady 
currencies ; but the supply of grinding has been in excess of 
_ the! demand, and the quotations have given way 6d per quarter. 
| Beans and peas are without variation in value ; but maize and 
, oats have oad hands, ex ship, at some slight concession. 
| Linseed and rapeseed have ruled quiet. 


| Mr George Dornbusch thus ee the state of the floating 
| grain and seed trade:—During the last eight days 44 grain 
and seed-laden vessels have arrived at ports of call, viz.—21 
wheat, 6 maize, 2 rye, 8 barley, 3 linseed, 1 cottonseed, 1 dad- 
derseed, 2 palm kernels. The floating grain trade has been 

ui#t in tone, with a limited amount of business doing. 
Wheat, fine cargocs have maintained about late rates, but 
secondary could only find buyers at a reduction. Maize has 
| bee slow to sell. Barley, a steamer cargo has been sold 
at rather over last week’s prices. Rye steady. The 
| sapcetes sales are as follows:—Wheat—l8 arrived car- 
': New Ghirka Odessa,51s ; Nicopol Ghirka Odessa, 51s to 
4] 2s. Ghirka Nicolaieff, 51s and 51s 94; Ghirka Theodora, 
|| 52s 44d; winter Ghirka, from Taganrog, 47s; Rostoff ditto, 
|| 45s: New ditto, 49s; New Ghirka, from Taganrog, 47s 9d; 
| Ghenighesk, 52s 6d per 492 lbs; Red winter, from Montreal, 
| 58s 3d per 492 lbs; Red winter, from Montreal, 52s 6d per 492 
| lbs; palish, from Odessa, 50s; Sandomirca, from Odessa, 54s 
|| per 492 Ibs; New Ghirka, from Odessa, 51s 6d per 480 lbs. 
| Maize and Wheat—1l arrived cargo Danubian, from Ibrail. 
| Maize, 3ls 3d; wheat, 42s 3d per 480 lbs. Maize—4 
arrived cargoes: Wallachian, from Ibrail, 30s 6d; Cassa- 
| blanca, 33s 6d; Mazagan, 33s 6d and 33s 9d per 480 lbs. 
| Rye—l arrived cargo Ghenighesk, from Ghenighesk, 34s 6d 
per 480 Ibs. On passage, 1 cargo new Odessa, 34s per 
_480 Ibs. Barley—l cargo Danubian, from Ibrail, 26s per 











per 424 lbs ; 275 tons and 500 to 600 tons East India, from 
Calcntta, 62s 6d per 410 lbs. On passage. 150 tons East 
India, from Calcutta, 63s 3d to 63s 6d per 410 lbs; Turkish, 
from Constantinople, 61s 9d per 424 lbs. Rapeseed quiet, but 
steady. Arrived in London, 100 tons ordinary brown Cal- 
cutts, 66. 6d per 416 lbs; 350 tons yellow mixed, from Cal- 
cutty, 70s to 70s 6d per 416 lbs. Gutennss quiet, at late 
prices. A small cargo Egyptian, now shipping, has been sold 
at 8017s 6d. 


a 


PRICES CURRENT OF CORN. &c. 


‘BLACK SEA, MEDITERRANEAN AND OTHER ARRIVED CARGOES. 
COST. FREIGHT, AND INSURANCE. 








400 Tbs. Linseed quiet. Arrived 1 cargo Nicolaieff, 61s 6d | 





THE ECONOMIST. 


ee SS SL SSN SSN _oore-=aruaraneeaeraeresnanmi causes 7 emacs teh aR Ce po 





ee 


| 
| 


| 


| 


| 
| 


Wueat—Sea of Azoff Berdnsk., § 8 | BARLEY (continued)— ® s 
i M BD cocced per 492 lb 52 @ 54 Danube & Odes-a...per 400 1b24/6@25/6 
| Sea of Azoff, hard ............-.. 45 46 SII tticsnnitengunespnntdiibecesaiy ates ou 
c= Taganrog, soft... 45 «= 47 | — Simyrma, Kc. ............csecseseveee coe -| 
| Odessa and Nicolaieff Ghirka 64 | Beaxs— 
) 4 NAPA ..nccccscccsreccrveceess 46°| _ Egyptn, Sicilian, &c..pr4801b 32/¢ 35 | 
-+ Polish......... per4801b 505] | Lentits— | 
3 seen 43 46) Egyptian and Sicilian ......... ... 7. 
Galatz Ghirka .........--c0eeeeees 45 51 | Ispian Cony—Per 480 & 492 Ib 
TVBRRD nccececccecce-nsserccvecscesee cee oes Galatz, Odessa, ana Ibraila... 33 34 
§. Francisco, Chilian.pr 500 Ib ... woe American, yellow and white... 32 32/6 
American red winter.pr480lb 56 58) Salonica and Enos ............... ... o 
ene: © RIE cscccese ~« 55 56 | Rre—Bilack Sea, &c...per 480 1b 33 9-834 
Egyptian ......cere-neeeve-vereenes 46 486 48 | Oats— 
Bakixst— Swedish, ne ......... per 320 Ib ... oi 
| Danish, kiln dried...per 424 1b ... ab 1 SIO siccerintnstensamenne’ es oe 
} i wosseccesesereeeee ove = wee | «= Archangel & Petrsbrg..p.304lb ... ... 


eensteseneseeesienesneteinteasenennstesiineeneeeesneeeces 








[Jan. 20, 1872. 
5s 8s o ( tinned) 8 s 
white, new... 58 @ 61 | Oats (continaed)— . 
aan kane saab 56 68 Scotch, Hopetown and potato 28 @ 39 
— white, old... ... sos | — AnzusandSandy ... 25 26 
=— wed, O84 acksco eco a — COMMON ..erccccecseeveees 24 26 
. ig fine | Trish, potate....ccccssessrersereeeee oe ‘te 
Ne ee ae ae mite, food per SOA wT 
rg & Dantzig new... 61 64 | —_— BOK, — cecoccccecesccces cee Be 
ee Ve. ke. old a 6 62 Danish, kiln dried...per 320 Ib 23 24 
Stettin and Hamburg «cc... «+ ese Swedish pocvnccsocsncoescosecensoooese 20/6 26 
Dani-h asd Holstein ...........- GO,  Fimlandd ........0-ccceveeneeerrereeeee 216 22 
St Petrsbrg, Sxonska..pr496lb 54 56 Archangel, St Petersburg...... 20/4 216 
COMMON AittO ,....0-ceeeeeeereeres 52 53 ZA rcorverenreeseneserensserceeeeres 20 21 
Kubanka ........cccceerseeeseseees ss 60) . Dutch aud Hanoverian, KC... se ag 
nopoli and Berdianski... 53 54 Tares— 
omc ois auncenneniahinbes 51 54 Envlish, winter, new ...per qr 40 42 
TAQADTO .+0...cccceerensreesececves se8 ose Scotch, large ..ccccccccceevererses coe ohh 
San Francisco, Chilian, &e....62 64 Foreign, large, feeding ......... 33s 38 
New Zealand end Australian.. 52 64 LiInsEED Cakrs— | 
AMENCAN, WINTET .re.receereeres 5s 59 Finglish.......ssccsesees perton £10} 11} 
_ BPTINY crececeverecces 57 | Foreign .......csccscesecererseeveeres 10 12 
BarLer—English, malting ...... 41 | Inpiaw Corn— | 
Scotch, malting .........006« é 4l American, white ...per 480 Ib ... oii 
— BT INL: G......reerereeeeee oe eo _ yellow and mixed 32 3246 | 
Danish, malting .....0....ccccseee ose as Galatz, Odessa, and I[braila, | 
French 0 —csecsssesreeserese 32 34 VOLOW creccerecsrereeceeesersores 34 
Foreizn, distillinz...pr 432 lb ... on Trieste, Ancona, &c. ........ eee eee oe 
— stout grinding......... 32 34 | FLrourn—Nominal top price, 
Danube & Odessa, &c.pr 4001b 27-28 town-made, delivered to the i 
Evyptian, KC. ......cccccccsscceres ove Sen AEE cocccosseccccnd per 280 lb 50 eee | | 
Braxs—English .......cc.cerssesevee 37. 43| Town-made, households and ' 
Dutch. Hanover, and seconds, delivered to the 
Pee vecccesssivesil per 480 lb ... on Daker ..ccce cocccccccveccoveescecce 41 44 | 
Egyptian and Sicilian ......... 33 37 Country MaZks.........ccceeresees 38 41 | 
Pras—English, white boilrs,new 43 45 Hungarian  ......cccccosccscssseces 41 63 | 
English, grey, dun, and maple, Brech ccccccscccceccccccccessssceses oo . eve | 
OU wececcennecinemsanesovetenstneose 900 ove Americen and Canadian, fancy 
English, blue, new ............+0 50 60 ey per 196 lb 29 32 
Foreign, white boilers, new ... 42 44 | Do, superfine to extra suprfine 27 29 | 
— feeding, Old .........00+ +» nade Do, COMMON tO [1NE......0c0.e0000 25 27 
RYE—English .....0...00006s perqr 36 37 Do, heated and 80UF .....00e008 23 27 
Foreign, new ......... per 480 lb 30 32 | OaTMEAL— 
Oats—English, Poland & potato 25 30 Scotch, fine ......00-0. per ton £15 . 
— whiteand black 24 28 —  TOUNKG......ccccrcererceee - £15 eee 





COLONIAL AND FOREIGN PRODUCE MARKETS. || 
TRANSACTIONS OF THE WEEK. 


For Report oF THis Day's MARKETS SEK “ PosTSCRIPT.” 
Mincixe Lang, Fripay Mornin3. 

Suear.—There has been a want of animation in the market, prices of 
some kinds being occasionally rather easier, but a moderate demand | 
prevails for West India, with sales amounting to about 1,000 casks, 
chiefly refining sorts, at last week’s quotations. Manila and other low 
brown sugar is taken less readily than of late. Grainy kinds have been 
sold at the decline last quoted. The refined market remains without 
improvement. Beet sugar is firm, and the most reliable estimates of 
this season’s production show a decrease of from 50,000 to 60,000 tons 
on the previous one. The statistics for this port have not experienced 
any further change, the stock being still under 40,000 tons, but arrivals 
will be rather large during the next four months. As regards the 
kingdom, the stock shows a deficiency amounting to 33,000 tons. 

Mauritius.—5,047 bags by auction chiefly sold at 35s to 37s 6d for 
grainy and crystallised yellow, and 34s to 34s 6d for brown and grey 
ditto ; soft brown and yellow, 28s to 32s 6d. Privately several par- 
cels have found buyers, chiefly the lower qualities. at 28s 6d to 3ls 6d, 
and fine crystallised at 37s 3d to 37s 6d per cwt. 

Madras.—260 tons Jaggery are reported sold to arrive at 21s 9d per 
cwt. 

Penang.—914 bags went at lower rates, from 28s 6d to 32s for brown 
and grey. 736 baskets soft brown were taken in, and since partly sold, 
at 253; one lot low at 24s 6d. 

Java.—8,240 mats 78 bags Java sold at 24s to 24s 6d for low brown, 
including washed. 


— Foreign.—Transactions privately have been upon a very small 
scale. 

Refined.—The market has continued quiet, with prices of dry goods 
about the same as before. 2,910 Dutch loaves by auction sold at 41s ; 
125 barrels crushed at 40s 6d. Pieces are rather cheaper. 

Rum.—Sales this week have been upon rather a limited scale, in- 
cluding Demerara at 2s per proof gallon. In other respects no altera- 
tion has occurred. 

Covrre.—The market continues strong, the stock being still much 
smaller than last year, and the Rio advices of short receipts and de- 
creased supplies have tended to maintain confidence. 809 casks 497 
barrels and bags plantation Ceylon by auction chiefly sold at full prices: 
colory, rather small berry to good, 75s to 88s; bold up to 88s; grey and 
dull, 73s to 79s. 637 bags native were partly disposed of, as follows :— 
Good ordinary, 69s 6d to 703; bold, 72s to 72s 6d. 778 casks 1,158 
cases 2,539 bags Kast India, Neilgherry, 76s to 88s 6d; Coorg and Wy- 
naad, 73s to 78s 6d; Naidoobatum, 75s to 828; native Cochin, 71s; 
greyish to bold Courtallum, 74s to 80s. 457 half-bales Mocha: small 


oP a 6d . a * ; greenish long berry, 89s6d to 90s 6d. 16 casks 
~80 barrels and bags Jamaica, chiefl di iti 
1901 bags aches g a, chiefly ordinary qualities, at 68s to 70s 


01 Rio were chiefly bought in. A few lots sold at 72s 
to (5s. 182 bags African brought 67s for small brown berry. Some 
few parcels of native Ceylon have changed hands by private contract at 
firmer prices, from 69s 6d to 70s 6d for good ordinary to good. A 
foating cargo of Balia reported at 64s 6d per cwt fora near port The 
deliveries have been large compared with last year. A decrease in 
stock of 6,850 tons was apparent by the last returns. 

Cocoa. ~The market has become quiet, and the speculative demand 
for Guayaquil last referred to has not continued. 461 bags of that 
description by auction were bought in. 238 bags Surinam part sold at 
65s to 70s per cwt. 165 bags Grenada were taken in. 

Tk&a.—There has been asteady inquiry for the common to fair grades 
of congou, and the morket is quoted firm. There have been 8.760 
packages offered by auction, when most of the parcels “ without reserve” 
went at firmer prices to a slight decline upon the low to medium grades 
of black and red leaf congou. Common green teas went rather 
cheaper. Fine Moyune greens obtained full prices. 
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Kice.—The stocks being much reduced holders are not pressing 
sales, but the market is without animation, and the week's transactions 
moderate. 1,715 bags white Bengal were taken in above the value. 
200 tons Ballam have sold during the week at 8s 9d, and 50 tons low 
Bengal at 9s per cwt, ex quay. 

Saco.—Numerous parcels were offered in Wednesday's sales, and the 
bulk held firmly, but very little sold owt of the 5,957 bags in the cata- 
logue, as the demand showed less activity. Good small grain, 18s; 
bold, 1$s 6d per ewt. 

Saco FLour.—1,771 bags Singapore were taken in at 16s 6d to 17s; 
552 bags Borneo, at 17s. By private contract, sales at 16s to 16s 6d, 
and 150 tons Borneo to arrive at 16s 6d per ewt. 

Tarioca.—Further sales have been effected at 24d to 23d per Ib, in- 
cluding part of 1,450 bags by auction this week. Pearl tapioca has risen 
in value to 23s per ewt. 

Biack Perrer.—The few parcels disposed of have. been at last week’s 
rates on the spot for Penang—viz., 5$d to 53d; and Singapore at 63d. 
At Wednesday’s public sales, 999 bags Penang went at the above prices, 
with a few lots of greyish Trang at 53d to 53d per lb. 

Warre Perrper.—Singapore now sells rather slowly, ant Penang is 
dull. 150 bags of the former by auction obtained 1s 04d to 1s 0§d, but 545 
bags Penang were chiefly taken in, a few lots selling at 1s per lb. The 
stock is still much smaller than usual. 

Orner Spices.—A speculative demand for "cinnamon chips has re- 
sulted in advanced prices, and many parcels have changed hands by 
private contract. 300 bags by auction realised 64d to 64d for middling. 
Privately sales of bark at 3$d to 33d per Ib. All kinds of ginger 
are dearer, and Cochin has been in demand. Business in African to 
arrive at 32s 6d to 34s. 300 cases unworked cassia lignea by 
auction part sold at the reduced price of 1093. 50 cases cassia vera 
were taken in at 75s per cwt. 50 bales of cinnamon went at 3s to 
3s 2d for Ist sort, good; 2s 8d to 2s 9d for 2nd, and 2s 6d to 2s 7d for 
8rd sort. 20 bags Zanzibar cloves at the advanced price of 4d. 39 
packages nutmegs were partly sold at 3s to 3s 2d for wormy and low 
small qualities. 18 cases low aad broken Padang mace at 3s 11d to 
4s ld went at easier rates. 81 cases Java kind and 5 cases Penang 
were bought in. Several parcels of pimento have sold privately, 
chiefly at 3$d per lb. 

SALTPETRE.—The market continues firm, but there is not much 
inquiry. A few sales have been made in Bengal on the spot: refrac- 
tion 26% to 20, 288 6d; 11%, 29s. 130 tons afloat at 30s per ecwt. 
The stock continves much below the usual average, being 2,560 tons. 
There is yet a considerable quantity from recent arrivals to be in- 
cluded. 

CocHINE:L.—The public sales this week have been large, and the 
advanve paid by private contract last week not fully maintained, 
although a good demand prevailed. 2,230 bags Teneriffe about two- 
thirds sold: silver, 2s 7d to 2s 10d; black, 2s 8d to 3s 2d; ‘fine, 
3s 3d to 4s 3d. 423 bags Honduras, part sold: silver, 2s 6d to 2s 9d; 
black the same. A few lots Mexican silver realised 2s 6d to 2s 7d 
per lb. 

OTHER DrysaLtTeRY Goops.—There has been less inquiry for cutch, 
and the market better supplied. 3,636 cases 2,558 bags by auction 
were mostly taken in, a portion in the latter packages selling at 23s 6d. 
Privately fine in boxes has sold at 268. A good business has been cone 
in gambier at rather higher rates, chiefly parcels afloat at 19s 6d to 
20s. 1,876 packages cubes by auction were taken in. Turmeric is 
rather dearer, 18s 6d to 188 9d per cwt being paid for Bengal, and 19s 
in courre of landing. Business has been done in Bengal safflower at fully 
last week’s quotations. Lac dye continues in fair demand, good and 
fine qualities have sold at 1s 5d to 2s per lb. Myrabolanes in the saies 





have ranged from 14s to 16s per cwt. 


InpiGo.— The next quarterly sales will include a good supply of Ma- 
dras and Kurpah. Declarations this m rning amounted to 11,780 
chests. 

SHexxac is firm. DOC orange has sold at 9/ 5s; garnet to arrive, at 
71 2s 6d. 244 chests by auction part sold at 9/ 53 per cwt for fine 
orange. 

Metats.—Prices have been irregular and in some cases rather lower, 
but here is now a steady business passing in most descriptions. Rail- 


| way and common bar iron support the advance already noticed. The 


former quoted at 8/ 5s to 8/10s. The prices of Scotch pig have ranged 
from 73s 44d to 74s 9d cash, with sales of fair extent daily Several con- 
tracts have been made in spelter, Silesian selling at 22/. Copper was at 
one time sold upon reduced terms, but the decline has since been partly 
recovered, and the demand is steady. Sales of Chili at 85/ to 87/ 10s for 
current qualities up to 89/ for fine; Burra and Walaroo, 96/ to 98/. 
English unsettled. The speculative operations in tin continue to in- 
| fluence prices, which have varied several shillings ; Straits, 140/ to 142/, 
according t» conditions; Banca, 143/ per ton. There has been some 
increase of business, English, 146/ to 148/ per ton. 

Hemp.— Manila is quiet. At the public sales on Wednesday 939 bales 
went at rather easier rates, from 45/ to 48/ 10s; low, 39/ 10s to 40/ 5s. 
345 bales other kinds, including Sunn, at 18/ to 18/ 15s; Jubblepore, at 
26/; Madras, at 23/. A few lots clean Petersburg by auction sold at 33/ 

r ton. 

Pisum Thee has not been any material change in prices since the 


arrival several contracts have beep made upon full terms, from 21/ 5s 
to 25/ 5s. The stocks here and in Dundee are ample, and manufactured 
goods meet a steady sale. 

LinsEep.—Arrivals of East India have been rather large, and the 
market is quiet. Calcutta, 62s 3d to 62s 6d: December and January 
shipment has sold at 633 14d. Azof cargoes are quoted at 633 per 
quarter. 
being much reduced, holders require 97/ per tun. 
kinds, 49/ to 52/ 10s per tun. A cargo on the coast sold, but no price 
named. The market for linseed has been flat. Present quotations en 
the spot: 32/ 10s to 32/ 15s; next three months, 33/ 10s. English 


aan 





| brown rape on the spot or early delivery, 422 15s to 43/; 
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| months, 41/ 5s. English refined, 44/ 10s to 44/ lds. Foreign, #6/ to. | 











large public sales last week, a few parcels being sold on the spot. For | 


| 1871, we received 2,505; in 1870, 4,011; in 1569, 4,604 ; and in | 


477. Sales in cocoa-nut have been made, and prices ars ratber Weaker | 
Ceylon, 37/ to 37/ 10s; Cochin of fair quality, 43/to 44/; palm initive ; | 
fine Lagos at 40/ per ton. ; 

TURPENTINE.—Spirits, American, 53s 6d on the spot ; 53s f 
very; and aq iet market. 


Perroteum.—The market firm, at 1s 6d to 1s 64d per a 











TaLLtow.—A rise of 1s 6d to 2s has been established upon Joreign | 
during the week, but the market yesterday was firm, wilh less | 
business doing, at the advance. At to-day’s sales the supply of fhustra- 
lian will be unusually large. Petersburg quoted 51s 6d to 51s 9% on the | 
spot and to March; and 52s to 52s 3d per ewt March only. 

PaRTicviars @y Tai Low—Monday, Jan. 15 1872. " 





1869. 1870, 1871 rat, 
. casks. casks, casks, casys 

Stock this day .......cescecccsse 42,472 ... 31401 ... 33,782 ... 29,983 
Delivery last week............ 2,029 ... 2083 ... 2508 ... 2166 
Ditto Ist Jume..........0000 62,785 ... 53,527 .. 77,831 ... 75,§22 

Arrivals last week ............ 4304 ... 570... 1,154 .. 1,689 
Ditto since Ist Juse ...... 84.012 ... 50.811 ... 84,353 ... 76,480 

el Ol ED eccieientiaccnetins 47<61 ... 4636d ... 4586d ... Slaid 

Prine 68 S000: cncsceccscscsiutl 47389@ ... 47834 ... 4636d ... 489,0d 

k 

POSTSORIPT. Farmar Evelyne. 


Suear.—The market was without further change. 
Mauritius b4 auction chiefly sold: crystalised, at fair pric¢s, from 
353 6d to 363; soft brown and grey at 25s to32s. 1,247 bags Manila: 
tlayed, 30s: unclayed, 26s, 580 bags Bourbon part sold: grairli white, 
38s to 38s 6d; soft brown, 29s to 3ls. 918 bags East India yigrt sold 
at 35s for soft white, and 29s 6d to 31ls6d for Penang. 732 bags grainy | 
beet were taken in at 34stu 35s 6d. Sales of West India 130 eksks. 

CorrEE.—306 casks 429 barrels and bags plantition Ceyijon, and 
126 cases 2,621 bags East India at to-day’s sales found buy¢rs upon | 
firmer terms, 167 bags Natal sold at 73s to 75s 64. ft 


RIcE is ,more in demand. Sales this week include 9, bags 
Rangoon at 10s 9d per ewt. ‘ 
SaLTPETrRE firm, with few sellers. 3 
Drysattery Goops.—1,000 bags Bengal turmeric were tpken in | 
above the value. 4 
SHELLAC.—114 cases by auction were chiefly taken in. 4 


MeraLs.—Straits tin sold at 140/ cash. Sales of Scotch pigs iron up 
to 73/ 10s per ton cash. x 

TaLLow.—2,253 casks Australian by auction pars sold ft eacier 
rates. Mutton, 46s to 48s 6d; beef, 43s to 45s, lowin proportss., 900 
casks South American, part sold at 44s 6d to 46s 6d‘per cw. 
remains unaltered. To-day Petersburg is unsettled, at 51s 
March, 51s 9d to 52s per cwt. 

O1s.—A few lots colonial sperm have sold at 89/ per tun. 
palm brought 37s 9d to 383 3d per ewt. 





4 
ADDITIONAL NOTICES. j 
Green Fruit.—The report of Messrs Keeling and Hunt sgates that 


oranges from the Azores, Spain, and Portugal have —— much | 


higher prices owing to reduced supplies. Lemons dull, excepting for 
fine quality and selected fruit, which continue in good demand’ Seville 
sours in fair request. Barcelona nuts have again advanced;in value. 
Spanish nuts firm; arrivals very moderate. 
demand at former rates. Faro almonds dull. 4 

Dry Frouir.—The market for currants is very heavy, bat holders 
show no signs of weakness. Valencias are further advanced. § 

Encuisn Woor.—Prices still improving, and likely to be higher. 

CotontaL Woout.—There is a strong inquiry for wool; 
firm ; tendency upwards. ; 

Fviax.— Market firm. 4 

Hemp.—Market for Russian very dull. Manilla is rather firmer, and 
more business doing. $ 

Smx.—Market very firm, prices slightly higher for all t except 
Bengals and Japan. 

SEEvs.—The trade for seeds during the week has ruled lajguid, and 
prices are barely supported, especially for clover seeds. § 

Tosacco.—There has been rather more demand in the goarket for 
home trade descriptions of North American tobacco, and mawufacturers 
have operated to a fair extent. Prices continue firm for fie classes, 
both of leaf and strip. In substitutes and segar tobacco ¢lere con- 
tinues a good and ready sale at full rates. x 


Town | 
tip 51s 6d; | 


# 
$35 casks 


5,109 bags || 


Brazil nuts {in better | 


| 


Jerices very | 
i 


Leatner.—The trade in leather during the past week has een brisk, | 
and the stock on hand has been still further reduced. At Leadenhall | 


on Tuesday the supply was again very small, and business ¥as limited 
for want of goods, The articles most in demand were English butts, 
especially of light weight, which may be quoted 1d perglb dearer, 
prime dressing bides under 321b, prime heavy shaved hidesslight erop*, 
which made $d per lb advance, bellies and shoulders _— realised 
very full prices, and English horse hides. 

Metais.—There has been a readiness to do business all firough the 
week in most branches. Copper commenced at rather easieg prices, but 
a constant succession of buyers day by day has cleared the market of 
cheap parcels. Iron is difficult to obtain, even at full quotgtions. Tin 
bas been dealt in largely, but at rather lower rates for all — Spelter 
and lead are steady. Tin plates are in great request. § 


, 

METROPOLITAN CATTLE MARKET. ; 
Monpay, Jan. 15.—The total imports of foreign stock ipto Londos 
last week amounted to 7,054 head. In the correapondipg week in 





| 1868, 3,019 head. 


Oms.—A large quantity of sperm oil has sold up to 95/, and the steck | 
Common fish oils 
dull. Olive has been in limited demand ; Gallipoli, 53/ 10s; other 





Influenced by the depression in the dead meat markeg the cattle 
trade to-day has been in a very quiet state, but owing jo the cooler 
weather and the short supplies prices have been sup rted. With 
beasts the market has been scantily supplied. In all breeds sales Lave 
progressed slowly, but no change has taken place in pripes, the best 


Scots and erosses selling at 5s 6d to 5s 8d per 8 lbe. Ogly modera,, 
p= 
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| su ies of sheep have been on offer, Transactions have been 

raikteneds at about late rates, The best Downs and half-breds have STATE aans 2 ee 
been disposed of at 6s 10d to 7s per 8 lbs. Calves have met aslow Of Imports, Uscerts, — —— Stock oe Jan. 13, compared with 
| sale, and the demand for pigs has been inactive. At Deptford to-day ence 1871. 
there were no beasts on offer, but about 1,100 sheep, principally from FOR THE PORT OF LONDON. 

pe: apa ingen tree ae *,* Of those articles duty free, the deliveries for Exportation are included under 


or ee 


Jan. 16, 1871. Jan, 15, 1872. the head Home Consumption. 






































































































| 
; | _— ceneene-segeeeseseeeesscorseseeres 3,020 EAST AND WEST INDIA PRODUCE, &c. 
id tsimnnienanimied . 65 | SUGAR. 
. | SO neteschiemnnndienass nauneeuees 90 ' 
i ’ ” . Exporter. | Home Consvumr. 
| METROPOLITAN MEAT MARKET. | gemtaeieiordaaaeeeen 
7 ; ea. sas a, Plantation.) 1871 | 1872 | 1871 | 1872 | 1871 | 1875 
ne | Enfatior deel .......csecse-ss 3 4 t0 4 0] Inferior mutton ........+.00 3 S8to4 4 tons tons tons tons tons tons 
te | BE idsling ditte 2. .....cccccers: 4 0 4 4! Middling ditto.......coccccoee 4 6 5 0) West India.| 2129 2235 Pa 1 3365 3599 
es | Pritie large ditt)  .....00000+. 6.4 8 | Prime ditty ..ccorrsoresresseeses 50 §& 4! pa octios a 634 115 - 184 497 
| Prinse small dito .....0-..... $8 — 4:10} Large pork ... .cveene 3 0 3 8 Bengal & Pz. 39 | 78 Ot cae 631 213 
: : OER: <centititticccncwsmenen 6 6 6 0] Small POTK . 00. carcernecenrsener 4 0 4 4 Madras ......! 414 1100 coe j ne 73 
* POTATO MARKETS. Total B.P! 2582; 4097/ 134) 1| 4758} 4679 28167 
aie Borover axnp Sprratrievos, Friday, Jan. 19.—The supplies have ate a Re en ee 
le | bee good. The trade has been dull at late rates. Regents, 90s to nin. 926) 374| 140! . 493 | 1404) 
hi | 1208; Oukes, 110s to 140s; rocks, 80s to 90s; Victorias, 1C0s to 1408; | Cuba& Hav! ... eo 1? sie = | = 
2 & euc 65 ; SU OTL Brazil seaeee | see eee { eee { one 
2 Fregch, 65s to 80s per ton P-Reo, ke} 160) | 90) aw 132 | it | 
Beetroot...... 990 1598 | ose 
: : HOP MARKET. _$—— 
ve Boroveus, Friday, Jan. 19.—In sympathy with the good demand TotalFrgn, 2076 1972 366 | ase 2840 | 2695 | 37975 22112 
at | preyalent in the country for fine qualities of Mid, Weald of Kent, and 1) yess | 9877 142 | $0597 
: 1 Susséx hops, an increased business has been doing in this market, and Grand Total) 4658 | _6069 | _ 500 a 
Lt | pricss generally have further improved. The advices from Belgium MOLASSES. 
Be is | spegk of an advance of from 8s to 12s per cwt. Bavarian and French | ——————> : 
ae | are’ gow very scarce, »nd the foreign markets are firm. The following IMPORTED. ExporteD. | ome Consump. Stock. 
5 7 , 60 J 7 
: | are the quotations: —Mid and East Kent, 10/ to 16/ 16s ; Weald of Kent, gs eee oO Oe ee t t tons tons 
i} | 87 1% to 10/ 10s ; Sussex, 7/ 5s to 9/98; Farnham and country, 11/ to} wos taia.| "25 — 7 oe | Ses} iss | sent Ses 
| 164 ; Yearlings: Mid and East Kent, 3/ to 6/ 10s; Weald of Kent, 3/ to | Foreign ......|  ... = | a 1 2 129 | 2367 905 
i/ 14; Sussex, 3/ to 5/5s; Farnham and country, 4/ 10s to 7/; olds 

















ld 5s:to 22. Total ...| 25 





LIVERPOOL MARKETS. ee ae 


~~ Exportep & De- 
| ImporTep. LIVERED TO Var. Home Consump, Stock 
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WOOL. 
(FROM OUR OWN CORKESPONPENT.) 
Fummay, Jan. 19.—There is a very good «onsumption for home con- esti I ~. a. oe -- =. one ee i a. 
ts and the business done this week is at exceedingly firm rates, | cast catia | ooo | s505 | @ae0! i000 380 295; 32130 | 389600 
olders being of opinion that prices are much more likely to advance | Pireign ...... 540} 27135} 360] 6165 720 135 | 76590 | 99946 
than to recede. Our first series of East India auctions this year will |  EXporrTep. 
take place here from the 23rd to 25th inst, with about 7,500 bales, Vatted ..... | 38295 | 58230 26415 
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‘| 
a 
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a a 





32265 | 8820! 9055 212625 | 266220 














CORN Total .... 183245 | 293840 | 67095 | 83205 | 106200 | 84420 2267965 |2414970 
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. (FROM OUR OWN CORRESPONDENT.) COCOA. 
: ee Frrpay, Jan. 19.—There was only a thin attendance, bat | ———-—-~--—-——_—— a ee 
sah rather more inguiry for wheat, at a reduction of 1d to 2d per | IMPORTED. | ExporTsgp. Hows Coxsuer. | Stock. 
mi cents: on Tuesday's rates. Flour rather eheaper and slow. Beans and —— 
"4 d peas ‘steady. Indian corn was in pretty fair demand, at a reduction of ca — ae ons | a _—. = yA Saree 
i i 6d pe, qr. Foreign ...... 3470; 105| 416! 600 287 | 256 | 31465 | 19165 
re Wxeriecp, Friday, Jan. 19.—The wheat trade was slow, and last oa a , ore 
: Frida;7’s prices were with difficulty maintained even for fine dry parcels. Sn hee ist | gee L aut | sieve | = 
: 4 Other sorts nearly unsaleable. Barley steady, at last week’s rates, In COFFEE, 
ts 5 beans‘and oats no material change. ea tons | tons | toms | tons | toms | tous tous tons 
BY it — ———————————————— es India..| 655) 4 1 10 3 24| 1457 583 
; eylon ...... 992 733 | 177 495 407 l 
77 : Cc b c G a $ c t t c East India...| 119 223 76 516 160 308 | "ies 
a fa 3 a ——- tence *| z b = . ae 6 ¥ 372 
~* enemas. | ° 422 | Oa te 1718 
Tuxspar, Jan. 16. Other Forgn| 225) 26 | 138 244 | 71) 60) 2681 
y BANKRUPTS. Total ...| 1833; 1471/ 750) 1791) 650) 627) 38793 
a Spencer C. Gill, Catherine court, Seethirg lane, and Corn Exchange, eS — | 
} | _ Mark Jane, corn merchant. RICE sevrcnren’ _4463 | _ 2375 sect _|__ 2752 | 3941 | 54835 | 34396 
e _ John Henry Banks, Manchester, and Knutsford, Cheshire, irenfounder’s PEPPER 
yp maijager. me came a ee 
Bt %: | Robert Denn Christmas, Fenny Stratford, Bucks, surgeon. White......... wna ar" | pe ae’ “ones ones 658 Oat 
| George Lovett, Coventry, stationer. Black .......0. | GE, ABA. woe 195 156 | 891 1465 
George Palmer and Frederick Palmer, Hinckley, Leivestershire, hosi pkgs | 5 pkgs | pkes | pkgs | pkgs | pkgs | pkgs 
itr eaieiedioabapats it se Wee ve ynowery | wurmmas| "eg! gq | Me | Piet | vias | mies | igs | Pia, 
| Williagjn Robert Pitt, West Malvern, innkeeper. CINM ARE > po oe % 142 70 | 4896 2611 
| Henry! Sandford, Cheltenham, sbarebroker. nd Le see tser former feiserery eases | s0207 
Joha ¥aylor Tomlinson, Manchester, fustian dealer. Pr | bags | bags bags | bag bags | baes | bags | bags 
| Joseph: Henry Trounce, Stoke Damerel, Devonshire, tailor. MEVTO.W.| 38 | 503| .. | . | 750 Isl | 32673 | 33024 
| Richard G. Webster, Wentworth, Yorkshire, innkeeper. a “a eg 
SCOTCH SEQUESTRATIONS. RAW MATERIALS, DYESTUFFS, ke. 





—————— 


serons | serons | serons | serons | serons | serons | serons | serons 


= ‘ | COCHIN'L..! ) } | 
Agnes Wilson or Anderson (Mrs), Oakbank, near Elgin, quarrier. onan ean \ eente | ann ao a ao — 
i ieee | % 
4 ests 


—_____—_—— —— LAC DYE..| 50 
THE GAZETTE OF LAST NIGHT. 


James [Banks M’Neil, Glasgow, boat builder. 
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a) ene oe abn AGRE Hee a lll ome 





























day's Family Laundry. 


—_ 


en 


Total ..4 281498 | 217381 


| be 2 212 63 | 680 
: woop tons tons tons tons | tons tons a ane 
BANKRUPTS. | ereen| ty 8a! | 194) S46 | gosr 
: Mark Rutter, Ende!l street, Long acre, fruit dealer. eee 7 4s 2059 486 
James Varnam, Whitecross street, St Luke's. INDIGO. 
r ' Thotmzs Quinn, Great St Helen's, merchant. diate | cha Ta — 
Francws Ann Price, Great Charlotte street, Liverpool, provision dealer, | East India... “158 ? 613 pa — — — —_ os 
‘| Samuel Roberts, Wavertree road, Liverpocl, flour dealer. | S@eanteh Serons | serons | serons | serons | serons | serons | serons | serons 
i ' | John Biofield, Mellis, corn and coal merchant. eet wee] RRR oe 257 327 | 40441 4742 
, | James Wilkins, ‘T emple Inv, Victoria road, Brighton, innkeeper. fae! habe 5 SALTPETRE. 
i.) | Edward George Chetwynd, Green lawn, Rock ferry, commission agent. | Nitrate of toms | toms | tons | toma | Gone 1 tame tae 1 ces 
| | Williaay Walker and James Walker, Week street, Maidstone, tailors and | _ Potass weal et DORR ica ee — = = —_ 
# ; drapérs. i Nitrate Soda __122 __ 108 ore } ose | 55 130 aia ionD 
| James.Jones, London house, New quay, Cardigan, draper. ——————— 
) . SCOTCH SEQUESTRATIONS. | Agere atre reese ig ls 
| David inglis, Kingskettle, flesber. |B Indie, &e| es, | Bales "| bales” | bales | bales”| bales | bales” | bales 
i: } : 7 Sank i : s 32270 eee 
7 | Robert: Watson, Newton-upon-Ayr, spirit dealer. | Liverpool, A oe 3654 | 19518 | 66044 | 142169 
ia. Thomay Hobday, jun., Bells Mills Dean, Edinburgh, proprietor of Hob- | kindss | 277690 | 185111; 19208 | 106320 | 182520 | 550090 | 552140 
/ 
202088 | 616134 | 694309 


w» | 19209 | 109974 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
caref ully revised every Fridav 


by an eminent house 


oon 


LONDON, Farrar — 


Ashes—duty free 

Pot, Canada.........per cwt 4 

Cocoa—duty 1d per Ib 

W.1.—Trinidad.....per cwt 58 

Guayaquil ............ Konapined ae 

Brazil—Para ........0-cer000e. 55 
Bahia 


Se eeeen eee eererenes eeeee 40 


Coffee—duty 3d per lb 
Jamaica, good middling to 
fine... . .........per cwt 80 
fine ordinary to mid...... 71 
Mocha, ungarbled ............ 75 
GOO tO FIN.....6..e0000 eee 87 
Ceylon, native, fine ord. 
and bold .........00-0. 70 
good ordinary esecceces _— 
plantation, good ord. 
fine fine ordinary ... ” 7a 
low middling............ 75 
middling to fine ...... 78 
Java, &c., low ordinary ... 56 
ord. to good ordinary .. 67 
fine ordinary .......0++0. 75 
Nei and Tellicherry 73 
Mysore, plantation ......... 77 
Mysore & Malabar, native 69 
Brazil, washed, fine ord. to 
low middl] ng ..-.....060. 72 
fine and fine fine ord. ... 71 
good ordinary .....00. 70 
OFdinary .......-0+0+ devemed 
Costa Rica and Gaatemaia, 
fine ord. tolow mid. ... 72 
middling to fine............ 76 
Cuba, ae Ries, kc....0... 72 


eoooo. 6cOCCcOe 


Coo SC@@0 cooooooseo ea 9o90°°9° 


Gad Byee--enty © free 


Aloes, East Indie ..... anne 






Balsam, Peru..... 
Bark, Gasearilia 

China .......00.. 77 
tharides............per lb 7 
Castor oil, firsts...... ...... 0 
s SEC HET EET E Eee eee eee ESE ee 42 
Sarsaparilla, Jamaica cotsee 8 
Cochineal—Honduras.;rlb 2 

Teneriffe ..... esncswccss 0 060 

Lac dye, native .......... serves O 
Turmeric—Beogal..prcwt 17 
PERRIS ceese- 200 c-ccosessee BT 





Gambier ...... secddeete.tececers BO 
Dyewoods—uty free <£ 
Brazil, Branch ...... per ton 
Do. second quality ...... 9 
Fustic, Jamaica........ dvescie 6 
Logwood, Campeachy...... 
Honduras ......+.+ rs | 


SOME cattenceinesecoediicesd 
t—Currants, —* 7s 
Patras  ....06. ees 

PROG canabscosisscrccsssies 
Isl SCOPES ECR PERE Hee ee ee 28 


GUT cincsboce ctpevenerspeomnes SD 


Provincia’ 
Figs, duty 7s per cwt 
.+-pr cwt daty pd 30 
Plums, duty 7s per cwt 
French, bottled ............ 0 


covccccceccecesees 27 


GRRE sccccemcttiocoeeene © 
Raisins, duty 7s per cwt 
Valencia, new ............ 28 
IIL scsuemocnsempancainn On 
— red and Chesme 29 


— 

st ceeaes ist ey 
BB OB creccccstivencecce 

Shea 2nd quaity ° 

Lisbon & Si Ubea,t ch 12 

Sicily ...............per box 6 





Messina............per case 15 
Barcelona nuts......per bag 33 
Spanish nuts ... per barrel 37 
Brazil nuts......ccc0000008 37 
Coker nuts.......... per 100 19 
Plax—duty free £ 
escecerseseesesPer ton 0 


~ 9-head 
Egyptian, Go.mnt dressed 0 
native ditto...... 0 


Hemp—iuty free 
St at ison a ton 33 





East Indian Sunn FOOTE ee eee 15 

China grass... ....000.. 0 

TALS cocercedcececeevseres-dtetenes 
TEJOCIONS.......c0eceereereveee 15 


eee Cee ee TE eT Cee eee ee 12 


Coir Yarn, good aad fine 35 


ord, to fair Feet eee CPSC e Cee Oe 29 l 


fibre Peet eneee cesar eeseseeesen 
rope POVETETHS Sete er ee Tete eeeee 29 


SOCCER e oe! COCR OST EEE Oee 30 






ZPRoScooCHeaawmonsoacowocs 





ecocoo oo cS esooooFfso 


ecccococoooss SoooseootooseeSo osoocfo 


oBSBESRSEsoESscces cofToo MESES 


osocoo 


B2SUB Fox 


Seue 


BOeVoBSommeheaSRksss SSA SINS sezeuesaa su 


cooso cof Cocco n sob cok omccecocoossoowossesoosos Soo coco sosoesoseeee of coco 


a 
Coan 


BESSR* sweocae 


SSEZ co & 


22 
ll 
16 
13 


I 


@ecsecoeo ooosoooe# COSCOaSSo SeoscSoo 


in each department. 


eooaeo Soe 


ao — 
eccocsce 


Hides—0Ox & Cow prlb 
k, A. and M. Vid.dry... 
Do & R. Grande, salted 





West t hides ......... 
Cape, salted COOP eee eee eet eeeee 
Australian.......socsesseoes.ee 
TRON WOU. dccctinttccenexoscece 
East India......0&.ccveseesss 
Kips, Russia.................+ 
8. Seotaies Horse, pr hde 


— free am 
SEED: adtdnovtovesccscescosseresn 


Kaurpah Weeeteceeeeereeeseces be 
Guatemala 


eceocooococooocoos 


Crop hides......30 to 45 Ibs 
a vcteecéind 50) 65 
ae ~ butts ...16 24 
28 8696 

Foreign butts 16 26 
do onl 60 

Calf Skins ......28 35 
do woe dO 75 

do «e830 = 100 


DR ee eee OR ee OO 





a 
8} 0113 
6b @ 73 
9 0 103 
7 09 
8 09 
9 O01 
9 0103 
3 O 7} 
4 0 65 
53 0 6 
1 3 
0 0 
18 0 
lo 9 
8 1 
56 6 
9 0 
10 3 
6 
7 
0 
4 
10 
0 
10 


costo COSSCSA OMSCHPESHCHONIHY CAROR SOOM 





~ 
oco 


CN ee eed eee he ete oe a Pe ee ee 


© BESSS me HB em sococero rove = 
os 


@ 
oe 


Horse Hides, English...... 6 
do Spanish ...perhide 1 0 
Kips, Petersburg, per Ib 0 
do East India..........+. 0 
Metals—Copper perton £ 8 
Sheating, bolts, &c...... 99 1 0 
BoOttoms.oc. .eceeceeseeseeees108 } 0 
OE scccscasce diebecdunereceete AY 0 
Teagh Cake cc.cccseescccee 93 0 
Best select.......00.s0.s0+ «- 96 0 
Iron, per ton 
Bars, &c., British ...... 9 10 
Nail rods ..cccccccseees.ese 910 10 O 
Hoops........ accosesiotnesive Be 11 10 
Sheets ........ esvocteteeses BR 12 10 
Pig, No. 1, Wales cousee 0 090 
Bars, Wales. 0 810 
RAIDS. 2.00 10 $15 
, No. 1, 1 40 
Bods 0 n10 
Lead, per ton—Eng. pig. 19 0 19 5 
ne Oa Te me 
ee 21 0 21 5 
White d0.....cc.se.-ssee000. 26 10 27 0 
patent shot ........... «w. 2110 2 O 
nish pig ....... onidareeves 18 10 18 16 
Steel, Sweaish in kegs... 13 10 14 0 
in faggots......ccecereeees 1410 0 0 
BGBOGT cccvscee dienes rton 22 0 22 5 
Tin, — blocks,ptonl148 0 0O 0 
bars in barrels......... 144 0 0 0 
Refined ......c000000000.-150 0 O 0 
i cae ae 0 00 
Co weee-k4l 0142 O 
Tin Plates, per box eA 6 
Charcoal, I C ............ 32 0 34 0 
Coke, I C ....... — 30 0 32 0 
Molasses—duty L9pewtld 6 13 0 
Oils—Fish a... 36-4 
Sperm ..........pertun 98 0 O 0 
Southern, pale....... see 37 0 37 10 
Beal, TD <cemtedibadnane 36 0 36 10 
coaguccabsentonnsecssons 3410 00 
East ER ceccoveanscsooscen 238 0 2810 
O ive, Gallipoli ............ 40 0 0 
OUTEG .ccsccccvvecesoveesveses 60 10 61 0 
Malaga ....... earesonetpenes 5210 53 0 
Seed. Linseed...... per ton 3215 0 0 
Rape refined English... 45 0 0O 0 
Do Foreign ............ 60 00 
TOT cecececeevececesteses 4215 43 0 
Cocoa-nut ..... 5) 0 
Palm (Lagos) 00 
Oil Cakes, Linseed, Eng. 1115 12 5 
Foreign ....sc0cess-eereeeee 1010 1112/6 
et drcccckveeus 6126 7 0 
Oil -eeds— ac@: o 4 
Linseed.........+++ perqr 61 € 62 0 
Rape, Calcutta, R.A.T. 66 0 66 6 
Petroieum-Refined.prgal 1 5} 0 0 
Refined coal oil ......... x 3-33 
Provisions—duty free 
Butter--Waterford pr..cwt 0 0 6 0 
CEMTIW ccccccccccccessccvese 00 00 
Cork, 4ths, new ......... 6-2-6 
Limerick ..ccccocoveccceses 108 0112 0 
Friesland iresh ......... 130 0 144 0 
American new............ 1140 00 
JOTI .ncccccccececcesccees 122 0124 0 
Bacon, singed—Waterfd. 63 6 0 0 
pO ee - 59 0 00 
Flame, York .cccccccceeceseece 1120 00 
FEB . .ccoccccecccccceceocese 160 00 
Lard — Watertord and 
Limerick bladder ...72 0 0 0 
Cork and Belfastdo... 0 0 0 0 
Firkin avd keg Irish ...62 0 0 0 
American & Canadian 0 0 0 0 
Cask do do es? -0 @ 
Pork—Amer & Can. pr.bl. 0 0 0 0 
Beef—Amer.& Can.pr.te. 0 0 O © 
Cheese—Edam.........- oo. 69 0 0 0 
GOWER.0<..ccccccccccccccccece 57 0 00 
MEINE cccsevceeseicneveteb 24 0 30 0 
American ....... ineeionns 6 0 66 0 
Rice—iuty free 
Beogal, white......percwt 10 6 13 0 
IID cccwcesczecccecese 6 9 6 
WEARIRB cccvccccscccscccccccce -10 3 10 9 
Arracan, Rangoon, &..... 9 6 10 9 
WUE ceccvtoccwcccees a 00 00 
Bengal..........+- perewt 27 6 30 6 
Bombay and Madras... 0 0 O 0 
English, refined ......... 3M 60 «35 «COO 
Nitrate of soda............... 16 6 17 0 





Fas 4}d percwt s 
erescaseoseeee Per CWE 17 
araway...prewt 36 
Camary....c.e-...0000-per qr 53 
Clover, red .........per cwt 70 
WEEE .cccrccccccececcsscccere 74 
Car eRe .cacitidciciticece.s- 38 
Linseed, foreign, ... ‘per qr 60 
Bombay ....... worcegbesetoce 
Mu.-tard, brown...per bush 15 


WEED deccccmecnes ee 
Rape per last of 10 qrs ...£40 
Silk—duty free 8 

Surdah .........00..per lb 22 

Cc ssimbuzar dnesdmeopeniee - 15 

Gonatea ..... aenosuenanenses 14 

Comet Olly cccvcecesecenvsses 14 
China, Tsatlee ........ ...... 23 

TOYS OG ..c<vccscrccce ereeree 13 

I rss grein enetinaresces 14 
Raws—White Novi......... 40 

Fossombrone .....0-«<00e0s - 32 

Royals .......«. eoceecaccescce 23 

OR: -peesmtaptincet aevtesbecce 20 
Organz nes— 

Piedmont. 22-24.......+<..- 38 

Do, — "B4- BB. .ncccseeees 38 
Milan & Bergam 18-20 37 
Do, 22-24 37 

Do. oo 37 

Do, 2 37 
Trams—Milan, 24 gapece 36 


Do. 24 28 ...... 
Brutias—Short reel......... 32 
Persians 


10 
Spices—Pe;,per, duty free 





e@ecocoocscos eooosesooocoomoosooooooS Sse 


SESteSceee SRSLRNSRERL Boo SESSLES* 
COSSSSSSSS SoSceRMoSoCOMaASC CSC OSO SSO OSO 


Malabar, ke.........perlb 0 6 0 
TRAROEER « ccossnsmmeesveteense 0 5 0 
WMS. ccncevcecsnere eromncces ere 2 
Pimento, duty free 
Mid and good...... perlb 0 3} 0 
Cinnamon, duty free 
Ceylon, 1, 2,3  .cccccsesee $f $ 
Malabar and Teillic’ ‘erry 38 3 
Cassia Lignea, duty 
FrGO....cessereeveneesper CWLLOS O 109 
Cloves, duty free 
Amboyna and _  Ben- 
COOLED .....0000..perib 0 4 1 
Zanzibar and Bourbon 0 33 0 
Ginger, duty free 
E. India, com....per cwt 33 0 34 
Do. Cochin & Calicut.. 45 0 115 
MieGNEEE : ccentamteep incest 35 0 36 
Mace, duty free ....,.per Ib : 9 4 
Nutmegs, duty free ......... 0 4 
8 ts—Rum, duty 10s od. per gal. 
amaica, per zal., bond, 
15 to 250 P 34 3 
30 to 25 — 38 $ 
fine marks ae 
Demerara, pret... 2 6 32 
Leeward Island — ,.... i; aos 
East India > sored 2 
Foreign © = eesene .o sR 
Brandy, duty 10s 5d: per gal. 
Vintage of oo evesccce Se 
1st brand 2 1969 «++... 64 6 
in bhds 9 L308 «+--+» 74 7 
a 79 9 
Geneva, common ..........05 24 32 
FINO cenctpeunorenmequinnnes $80 3 
Corn spirits, pf duty “paid 12 0 0 
Spirits fo.b. Expor'ation 1 7 2 
Malt spirits, duty paid ...12 0 14 


—Per cwi—Duty paid 

British Plantatioa—Duty. 
grocery yellow ...... 5/3 34 
refiving........ - 449853 29 

Foreiga Mu-covado, low to 
fine yel. grocery ...5/3 34 
low to gd refi...4/,4/9&5/3 29 

Mauritius, crystalised— 

Nos. 158% 17 





Syrups, lw to gd yel.49&5/3 32 
lowto fine brown...W/k4/9 25 
Bengal, Benare-,low to fine 


WRIGD .ccccncest 5/85/38 0 
Date,!wiofiney]...49&5/3 32 
very low to five 
DOWN ....0006+ 4/&A/9 24 
Penang, superior yellow to 
good white...... 5/3&5/3 35 


low to fine ye low A/9&5/3 32 
low to fine brown...4/54/9 24 
Madras— 
crystalised white......5/8 38 
low to fine yellow...5/3 34 
Native, low brown to low 


JAZZOTY,  -2e.ceevecereseees 
Siam pet China, low to 
good white......5/3k5/8 35 
low to fine yellow and 
GTC .cccree ereesee MOK5/3 31 
DrOWN .....0+ eseeted VEA9 UA 
Manila, a commen to 


Java— 


low to good white ... 5 36 
low to fine yellow and 


a Seetesoneee 3 33 
Havana, white, abuve No. 

BG .ccotecne-<cattiinsinne — 
florette, Nos. 15 & 18. 5/8 7 
yellow, 12 a 14.53 35 

~- 10 a 11.— 33 
brown, 7a 9.47 BL 


Bahia & Maroim, low grey 
to good white ......53 32 
low to fine brown. 4/€49 24 

Pernam, Pa: aiba,& Maceio, 
low to good white ..5/3 34 
VOLOW .cecreseereseee WOES 31 
low to fine brown.#&i9 26 
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; 
Refined—For consumption sajd s 4d 
Sto 10 Ib loaves. ....... OF 0 O 9 
12 to 14 loaves ........... 030 0 9 | 
Titlers, 22to24lb ... 4096 44 0 | 
Lumps, 45 1D ........s0s0008 6 e@0 | 
Wet crashed ............... 6 3 0 
i. ee ae 0 3% 0 
Bastard ....... eesccereceens - 0 69 
Treacle.....0.0...000 sseceseeee LEO 13 0 
For export, free on board 
Turkey loaves, 1 to 4 Ib 0 0 Of} 
6 lb loaves ....... encecsosete “0 00 | 
lib do .. agen 0 00 | 
ES, Oe . shemisdetiaiveiene &@0 00) 
Titlers 22 to 28 1b... eniente yO 00} 
Lumps, 40 to 45 Ib ...... x» 0 0 86 
CHENOE .cccccccccoreceseesss SEO BB O 
I cecenystnthn dann 29 0 27 oO | 
Fe rtiacnntpeyvdnerintinnte if 0 17 6 
Dutch, refined, f.o.b. in Hollapd 
6 Ib 1 aves ....... cinsetoeenes 40 «00 
WT GO ctisienietcqece 0 0 0 | 
Superfine crushed......... © 0 0 
No. 1, crushed ..... 9 08 0 | 
FRO. Bi gneievepesendesenseinemen 0 00 
Beigian refined, f.o.b. at ‘Aut! erp 
4 and 3 Kilo lvaves ...... 0 41 0 
CPOE, Face. cqscesenvgesse 6 00 
Tallow—duty free, per cw 
St Petersburg, ist Y C... 6 06 
TPar—Stockholm... pr bri 28 0 6 0 
PIES sccagetecietsccece 0 00 
Tea—iauty 6d per lb 
Monings and Oopacks...... 103 2 4 
New Season's Kaisows ... yo n.@ 

p PERI caanedenmnoceceurencaine 3 28 
Sorchongs ... ll 210 
QUBCIEE cece nceutecccseseye..c00 li 2 8 
Sctd. Orge. Pek. *(Pooc how) 422 
Scented Capers (Foochow) 0 23 i 
Sctd. Orge. Pe ko» (Canton) 10 24 
Scented Capers (Canton)... 9 20 
Flowery Pekoe, fine......... oe ey 
Gunpowder, Fychow and ; 

Moyune. finest ........ . 2 38 
Imperial, Pingsuey, finest 226 
Young Hy)son, Pingsuey, 

TEIN <a dpctoucvesccacedeumes 23 26 

Fychow & Moyune, finest f 6 210 
Hyson, finest ..........+.. eeste . 2 
PW ircccsniesscccencecsevee eat ae 
Timber — Timber and 

Hewn Wood—Dantzic 

& Meme! fir...per load 0 95 0 

BES TOF. ciescecccascotcesccte 5 0 67 0 

Swedish fir..........s.seres 5 0 8 0 

Canada red pine ......... D0 9% O 

— yellowpine,'arge $0 0120 0 

— small 96 0 8 O 

N. Brnswk.&Can. Be.pine 90 0100 0 | 

Quebec oak > 0135 0 ; 

Baltic oak ........ 5 0135 0 | 

African oak : 140 0 

Indian teake ....... 280 0 

Wainscot logs 18 ft — ° 110 0 
Deals & Sawn & Prep «red = 3 

Norway,Petersbg siand go 0 1210 

UNI sctaciidremctinvins 810 i210 | 

Russian ...... vecbecepeosomne ; 910 1410 

ee 615 715 

Canaoa Ist pine........ ast © BL O 

ee | BBicsnscrccceceqesee 12 0 1410 

American spruce ......... 715 8 

Dantzic deck, each ..... 4i7s 0 27s 0 
Staves— 3 

Baltic, per mille......... £350 0 200 0 

uebec, perstandarddo, 85 0 90 0 
To ~dyvplbaspet, s d is ad 
Maryland, per ib, bond...4 @ 6 0 9} 
Virginia leaf ........ seeeveceed 0 6 0103 

_ stript ...... voces O 7$ O10} 
Kentucky leaf ............. & 0 44 0 9 

_ stript eweseege O 6§ 010 
Negrohead ......... duw4g11 2 6 
Columbian Lf. duty 3, S5pq 06 2 2 
BEGVORR ccsicstvtsncococccnsesi ~2 669 

— cigars, bd duty 5/..g 6 O 2 0 
Turpentine—per cwt 4 
American spirit-,wth ckg 68 6 O 9 
Prem G0. <0 ccssssesescevesss & 09090 
Wool—English—per : of 240 ibs | 

Fleeces 8. Down hogs..g622 © 23 0 

Half-bred hogs ....... S241 25 10 

Kent fleeces woe -nceeneg 4% 0 2 0 | 

S.Downewes& wethr¢ = 021 0 

Leicester do ......00 0290 

Ser.s—C lothing, pickic . ae 
Prime ccosvosescsccoes } 16 6 09 17 9 
Choice . 0 1510 
Super 0 1410 

Combing—Weter oe 4% 0 2% O 

Pichi, ccsccccccctes 2 9 21 0 
Common ........0000. } 160 18 0 
Hog matching....... 210 210 
. Pickl.ck mawhingy. 19 @ 21 O 
Super -16 9 15 @ 
Colonia —,er lb sd<sd 

Sy«ney.-Fleece & ambd. 2 8. @ 

Scoured, &C.........000.4. Se 9 8 

Unwashed ......... i. © 7} Ol 

Locks and pieces ...5. 0 9 1 3 

Slipe and skins ...... - OU 1 6 

P. Philip-Fleece & land} 13 2 3 

Scoured, &C........0000: ie’ 6.2.8 

Unwashed ............ % O89 13 

Locks and pieces ...4. 10 1£=°7 

Adelaide-Fleece & lan®> 1 0 1 7 

Se ured. &c........... + 1-2 398 

Unwashed ...........« y- 0 7 1 0 

Locks and pieces ...2 7 ) a | 

V. D. Ld-Fleece Klan 1 2 2 3 

Scoured, &..... 000006 i 1232 3.9 

Unwashed ..... seseneegh- S.8 456 

Locks and piece es... ClO 1 4 

Cape G. Hope—Fleecet 
ans iamb........0.5%. 0114 1 

Scoured, &.........+0s i 2 & 

Unwashed .....0.. 0%. 0 6 O 9 
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RAILWAYS. 


Onprvany Snares axnp Stocks. 











i = in 
Auth . |g s 
rieed 85 |= Name. ee 
Inne. £ | = eo 

qubdunsvaniesmediacan : aE 
20224607 Stk 100 Bristol and Excter .......cccs-00--- 112 
S2R4434 Sek 100 Cale OMian 20... cocccessersecerers 1323 
48852 10 53 Do Ordinary New, issud at £7) ... 
4ED450 Stk 100 Cambrian .........cccsccseercesseeseees 2 
ZR773 BO | BO Cornwall ....ccce+- see evevevcesaseel 6} 
8735001 Stk 100 Huidin and Belfast Junction .. oe 
F0000 20 | 20 EBa-t London,...cccccreescerces covers | 6 
31317401 Stk 100 Glasgow and South-Western ....134 
B37H98SU Stk 100 Great Eastern ...........cccssseses “| 51} 
826585) Stk 100 To Fast Anglian No. 2......... | wee 
8626551) Stk'\100 Great North of Scotland .........; 39 

| 51786517 Stk'100 Great Northern ..... penaiennsastened ‘144 
1169275!| Sik 100 | Do A) A recvesno dvd, ‘til (,170 
1159275/) stk 100 Do BS 6% hasbeen paid B (/135 
4500007 Stk 100 De 1880 ccccccccccccscccsescceses ence oon 
41.007) Stic, BO | D0 1870 ...ccccecevcceerensersececeees | see 

379] 9801 Stk 100 Great -outhern& Westrn (Irelnd) 113 
11535362) Stk 100 Great Western, Consol Ordinary |114} 
12603594 Stk 100 Lancashire ard Yorkshire ...... 1624 
689942/ Stk 100 London, Brighton, & 8. Coast... 77% 
7748405! Stk 100 Lon., Chat., & Dover, Arbitratio) 27% 
28353000 Stk 100 Lo.don and Norih-Western...... 158? 
7764688! Stk 100 London and South-Western...... 115 
5462553 St« 100 Manchester, Sheff., & Lincolnsh| 78} 
40005604 Stk 100 |Metropolitan.......-ccssess a-aene | 722 
#17201 Stk. 100 | Do Prfd. {Defdrecvg no div) (112 
49720 Stk\100 | Do Defa {til 6%ispdtoPrf} | 35 
(0001, 10 | 10 | Do Redeemable ..........+..+.-. 10} 
226.1000/) Stk 1%) Metrop:litan District.............-+ 33} 
39000 10 | 10 Metropolitan & St John’s Weo:! ... 
11326337! Stk 100 |Midland,.........cccccccererscereceeese 147 
9745331 Stk/100 | Do Birmingham and Derby...'116 
26143337) St« 100 North Britioh ..........00--eseseee-+ 63 
| 1269082/) Stk 100 | Do Edinburgh, Prth, & Dndee) 32 
16610000) ~tk 100 ‘North-Eastern Consols ............ 185 
1975000! Stk 100 North London ..... ..ccssccesseeeees | 129 
32401401 Stk 100 North Staffordshire.............+.++- | 85 
HIV7E? Stk 100 Rhy Mey ....cccrccececcrseerercesceees! 78 
1552560 Stk 100 ‘Shropshire Union ......... .. woos.| 7 
1469425/| Stk 100 |South Devon ....ccccse-eeeeseee seed TO 
47T#PRTAL Stk 100 |South-Fastern ........-c.cceeeeereeees 105 
14220107 Btk 100 | Do Prfa {rile% ler to Prt, 1125 
1440104 Stk 100 | Do Defd ('til6%is pd to Prfj | 863 
15000) 20 | 20 |Staines, Wokingham, & Weking| 14 
STEZAO! *tk,100 Taff Vale ....... pusuvesnsen srveereeee | 166 
oS Pe a sensaees | ose 
24007 Stk 100 Waterford and Centra! Ireland! 18 
230000 10 «—«4& |Whitby, Redcar, & Middlesboro.| 6 
PREFLRENCE SHARES A¥D STOCKS. 
1106556], Stk,100 Bristol and Exeter 4% ............ 92 
375000! 8k 100 Caledonian 56%, No. 2..........+... ose 
ple Stk'100 | Do Scottish N. F., 44% .........) «++ 
2406677 Stk 100 | Do do Aberdeen, gua. 6%...... one 
LEGOOOT Stk\100 | Do do do 7% ..crcecccccecesecesseees| oe ° 
8400007 S1k/100 | Do do do Ordinary..........00.+.| +++ 
600000), Stk.100 | Do do Midland..............0...+++ 145 
2030007 Stk\100 | Dodo Dundeeand Arbroath...| ... 
40°0007 Stk all Cornwall 4}% guaranteed ...... 104 


152502 stk/100 (Glasgow & Sth. Western gua. 5%) ... 


(100 |100 Great Eastern, 5% Metropolitan 
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THe HIGH«~) OFFICIAL PRICKS ARE GIVES. 


ees ~~ RAILWAYS. 


PREFERENCE SRAKES AND Stocks —Continued. 











“ Bs 
Autho- | ¢ | = iZé 
rised | = | = Name. (ee 
Issue. RB  & = 
4813007) Stk'100 [South-Eastern 44%  ..--cceseeeeees ‘ 
5030002) Stk/100 | Do fixed 44% .«........sees00 = 


é | Stk/100 |Ta* Va'te, No 1 
POWs Stk 100 |Waterford & Central Ireland,6%) 


PREFEKENCE Snares & Stocks, with DivipENps Con- 
TINGENT ON THE Prorits of "ach SepaRaTE YEAR. 
7451801| Stk'100 |Caledonian, 44% guaranteed®...| oi 
1113070/) Stk'100 Do Scot. Central, min. 7 % +++) oo 
343400i| Stk 100 | Do do 44 % irredeemable® ...| ... 
5200001 Stk 100 | Do 4 % convrtible, issued at 80) ... 

5479911) Stk 100 Great Eastern, 44 %. 1861 ...) | 95 

44 %, 1862 ...5 | 





335000/| Stk'100 | To 

1122600/) Stk 100 Do 5 %, 1882 200002) 106 
12400001) Stk LOC Do New 5 %, 1863 ...... 1105 
3169001) Stk 100 | Do do 5 %, 1864 .. o.. lol 
360000/| Stk 100 |Great Northern, 5 %, irredmble/113 
10750901) Stk 100 bro Permanent 5 % .....cceeeseees 113 


2000001) Stk 100 
4106064") Stk 100 
4820507) Stk 100 
2180307) Sk 100 | 
302500/| Stk 100 


Do Boston and Sleaford, 43 %| ... 
Great Western—Consl. Pref.5% |113} 
Great North of Scotiand 44 %, A! ... 

Do 44 % pref, B....scccsseeeseee) one 
Kent Coast. 6 % B..... 


128200 5 | 5 |Lanc.&Yorks..New4}%tillJly’7]| ... 
125120) 63) 43) Do do & %G covescee- 63 
6500001) Stk 100 | London, Brig*ton, &>.,44 %, 1858) 99 
1339007) 8tk|100 | Do do 4 %, 1860) 88 
7160001) Stk !100 | Do do 44 %, 1861) 98 
944000/| Stk|100 | Do do 44 %, 1863) 98 
830970/| Stk'100 | Do do 5 %, 1865/107 
1661335/| Stk|100 | Do No. 6 5 %, 1866'107 
409656/| 8tk\100 | Do No. 7 5% seovee 106 


43942897) §tk!100 


Lon., Chat.. &e., Arbitratn, 44 %| 66 
2425576/| Stk/100 


London and North-Western 5 % |117 











2400001) Stk\100 | Do Bedford and Cambridge...) 94 
3000002| Stk|100 | Do Shrewsbury & Welshpool) 94 
8600002) ©tk'100 ‘London & South-Western, 44 % |104 
15000007) 8tk|100 | Do eo 5 %)114 
47000! 10 | 10 |Manchster, Shff, & Linc.,5 % 1865,110 
3000007) Stk|100 |Metropolitan, 5 % ...... ccvccesceces| OY 
1000007) 8tk/100 | Do New, 5 % ..sccerssseeseeseeees \107 
6000002) Stk\100 | Do 5 %. 1869 ...ceree-sseeeeeeees 107 
15000007) Stx|100 |Metropolitan District, 5% ...... | 67 
6400001) Stk |100 |Midland, A 5 % preference ......|116 
600000// Stk|100 | Do B 5 % preference ....../116 
oes Stk 100 | Do CB % ncccccccorcee p-winess 116 
ose Stk100 Do D 5 % cveee smveceesevenind 116 
125227 22 22 Do5% opt.to con.Aug.31,1872 31} 
125000 16 16 Do 5% opt.tocon. Aug.31,1873 22 
146100 20) 7 | D005 % dO.ccceccconsseeccesrens ahi 08 
275000! Stk 100 North British, E.& G,No. 1,5%* 112 
2968201 Stk 100 Do £10 guaranteed, 186) ...... 107 
5500001 Stk 100 Do Edin.. P., & D., 2nd,4%,...| 86 
4042091 Stk 100 | Do Edinb. & Glas., No. 2, 5 %* 107 
3500007 Stk 100 | Do North British, 5 %, 1862...|107 
5570007 Stk 100 Do Edinb.& Glas. No.3, 5 %* 103 
24056697 Stk 100 Do Edin. & Glas., Ordy, 44% 93 
1869000! Stk 100 North-Eastern. 44 % redeemb e 105 
§350007' 8tk|100 | Do Steckton & Darl, Class D*}121 
2513000/| Stk /100 BOOED vcconvesecusconseeesesvecnste 107 
16666623} 6| 4/| DoNew6lshs5% Con.Jan.76 





700000/) Stk/100 


























$ Railway and Mining Share List. 


RAILWAYS. 


Lives LEASED AT FixEep RentTaLs—Continued. 


| 
} 


| 


| Share. 
Paid. 


Stk/100 |S. Yorkshire & River Dun|Manc. & Sheff.|109 
Do 4% guaranteed ... 
Do 5 % guaranteed...... : 
Stk|100 | Victoria Statn. & Pimlico|Gt. Wstrn., &.) . 


Stk/100 
stk) all 











Name. 








Do COPTER eer eee eee 
D0 . cpnssscosone 


Stk!100 |West Cornwall ............ |Associatd.Co.’s| 30 
20 | all |West Lonaon, Class A) |W. Lon Ex. (| .., 
20 | all | Do lass B.......0ces0008 > |Lon.& N.-W.< | ... 
S0'1alk.| Dol a0pC..cece-0-cevess | &G. W..u.. 9 


Stk|100 \W+ymonth & Portland ...\G. W. & 5.-W. 





DEBENTURE STOCKS. 


¢ ° 
rised = = 
Issue. | § | 
1000002; Stk 100 


8326737 Stk 100 
15000007 Stk 100 
15000001 Stk 100 
28362757 Stk 100 

6682531 Stk 100 
27426531 Stk 100 
20797151, *tk 100 
10092974 Stk 100 
13062391 Stk/100 

6871601 Stk 100 
50000001 Stk 100 
2835757: Sik 100 

3108307 stk 100 
10000007 Stk /100 

3000001 Stk |100 

372265) Sik 106 

950000! Stk 100 
11202902 Stk! 100 
10013172 Stk!100 

2440731 Stk/ 100 

2926941 Stk )100 

2020277 Stk! 100 
10018497) Stk/100 

8414571, stk/100 

1155501) Stk|100 

679801) Stk 100 

5000001 Stk/100 
43592632 Stk| 70 

3350002 Stk\100 


ese 100 |100 
309900)100 |100 
48813357) Stk|100 
300000| Stk '100 
15000) 20 | 2 
15000; 10 | 10 
5000007 |100 |100 
5000007 | Stk/100 
600001 | Suk} 100 


37000) 20 |2/8/0) 


1120007) 100 | 100 
1000007/100 | all 








‘Britisu Possessioxs. 
Atlantic & St Lawrence shares) 95 











‘Cornwall, guaranteed.........44% 108 


Great Eastern ......cccecscoeesd % 


D0 A. ccccce-cocccccccecccescocred % i116 
Do 1867, redeemable ......5 % 115 


Great Northern ........0000004 % 101 
\Great Western........cccccceces | 

|. OD \dennntanes yunntiinbonnaciibone --44% 108 
| FW tincceeee spiivendl eentuebcnen «5 % 117 


42% 


Lancashire and York-hire...4 % 100 
London, Brighton, &€.........4 %) 99 


| Do perpetual...... sceccevee» 44% 107 


Lond., Chat., & Dover Arb.4$% 
London aud North Western4 % | 
Do do 34% 
London & South Western A.4 % 
Manchester Sneftield, &...5 %| ... 
Do do 43% |108 
Metropolitan District..../....6 %|1%6 
SIAN ccncse: > Schanidaiibiania soe % 100 
SY Snentemmbscinatnintinetiiiin’ 43% |2 
P 44% |109 
North British, E. P. & D. B.5 %) ... 
North Eastern .......cscccssceecd % (101 


103 
102 


100 

















South Devon 
South Eastern Perpe'ua! ...4 % 
D0 do 1867......sccce-csssereeed % 
D0 do 1868..........sercece01005 %} 84 
Sonth Yorkshi e, &c........ 44% 





= 


Do 6% Sterling Mort. Bonds/102 
Bombay, Baroda & C. India g.5% |106} 
Do Ex.ension ......000+.ccsccesese| 105 
Do TP =. netneem ececcocinases| * S 
8uffalo & Lake HuronPreference| 7% 
Do do 5$% Bonds. 1872-3-4...| 95 
Cape, guaranteed 6%........+. escse] 92 
Carnatic, Lim., guaranteed 5%|105} 
Do do, issued at 128 pm........./3/13/ 
|Demerara, 7% perpetual crefer.|109 
|\Duvedin & P, Chalmers,Lim ,5%| 82 




















| 
| 


Normh London, 44% (max 5 %)| al — pe a Bengal, guaranteed 5%) ae 
541 ~ Stock, scrip, issued at 105...'11 6050007, Stk 100 | North Staffordshire, 5 % ......... 112 a) 2 _ vo : 20 5%| ... 
—_ (ico | 413 “<9 rg TS ed mn 2150001 Sth/100 Rhy mney, 6 %, 1864 eteeeseecenee lid 21013856 avis ‘Ea t Indian, do 8% |i09} 
HEXKHKOKN) Srk/100 | Do E. Counties Exten. No. 1,109 30(-000/| Stk/100 |South-Easte:n, 43%, 1859, No. 2) .. <aanan oy 100 E Do Irredeemable 43 % Debe “108 
HEH Stk 100 | Do do do No. 2........ceecesereees 1108 | 12000000) Stk}100 Do 44% 1862, No.3} 97 {| #1000 . 100 “Sibert -Bd,1898) 88 
GAIST7/| Stk!100 | De do 6% cceccccee.s sovrcessessess: 129 } 501500) Stk/100 Do 5 %, 1861 erecseess | eee 9500; 10 | 9 |Glasgow ano Cape Breton (Nova! 
132380" Stk 100 | Do B. Union 4% guaranteed..| ... 7000007) Stk}100 | Do 5 % Charing Croes, 1008... ove alc Stk lc Scotia) Coal & Rail Co, Lim| 10 
3000001) Stk 100 | Do Norfolk 6% Ext. 1846......! ... 258201| Stk]100 | Do 5 % 1864.......00eereeeeeeees| ore soo0008 |t : 100 | rand Trunk of Cana i undeinpys | 23 
8050007, 8tk)100 | De do 5}% Ext., 1847.....00000-) aoe * Failure of full aividends in any given }4-) e-r not to be | seme - < Demers Mort. Bd», 1 chrg.6% 103 
| 1288262/' St«|100 |Great Northera 6%  ........ wreeees| 116 | made good out of the profits of anv subsequent 4-vear, 29192501 100 t I ™ 2nd co STI P.sreeseee) LOO 
750.001) Stk|100 | Do 5%, redeem. at 10% pm... ... - { 17330472 Fi o> | 00 | Do Ist Pref: rev.ce Bouds...... 74% 
810000/! Stk/100 | Do 44% do TO oe oud wie ____ Lives Leasep at Fixep Rewrats. 7087221 100 100 Do 2nd do entunnnn iee 
| “Srsond ornitoo | Dedecds, Brad, d& Halitas.6% ry ~ 1 g | 63408510 [100 too Death do en 
57% | Se i s, Brad., d ose his oe eet ee y | Ss 
2010001) Stk/100 |Great North of Scotiand,1-tpref.| ... si Neme Leasing [o£ ee Stk 100 Great Indian Peninsula, gua.5% |108 
) 18291002) Stk\100 Great Sth. & Wat. (Ireland) 4%) ... ze | Companies. |= 5 oo 20) 12 Do New 60 5% 13} 
4414312; Stk/100 |Gt. W.—Rent-chargeper gva.5% 117 —_ eepeembecniagel passe — janrel 20) 6| Do New do 5%| 74 
| 98008407) Stk|100 | Do Consolidated gusran. 5% 116 $tk|100 |Birkenhead .................. lu N.W.&G.W! 98 €6 OC ) ath 3 Do sew do 5%) 3 
454800100 | all Lancaster and Carlisie,44%......| ... 100 | all | Do 44 % Pref. ccc: RED cetmiaiens a ob 100 | Do 4% Debenture Stock ......| 93 
794401, Sts \100 Lancashire and Yorkshire 6%...136 | Stk|100 |Buckinghamsbire ......... Lon. & N-W...| 96 | 35qn007! 8: 100 Greet South. of India, guar. 5% 106 
2600502 Stk/100 | Do Barnsley, 13 8 100% ......) Stk/100 |Chester avd Holyhead ..-| Do ss... 158 | MQO00E) SKILO0 | D0 42% ~~ sovevsseerer seveeeveseeees LOL 
287°94/) Stk/100 | Do 6% (East Lancashire)...... 155 Btk}100 | D0 5§ %  ..ecccceesesseres. ED ‘weinaiincens tary 4256001 | a: iu eT Ge Ropers oa So trPametye on eee 
BSSPMST Atk/100 | Do 44% (Black’ urn purchase) 104 } Stk|100 | Do 5% sscnscoeee.., _ eo (117 | “yggr00! 208 eealge eae Perpetual Debenture..|1014 
8982687 Stk\100 ‘London & isrighton,5% gua.,No.] 109 Sth|100 |Clydesdale, guarante: d... Ca edonian =a aa ITO 203 204 Great Western of \ MDA. ccccecee) 23} 
TELLS! StK)LOO | Do 5% dO serecesseseeeneens No. 2108 | Stk/100 |Colchester, Stour Valley £.Un. & GE |... | 54359 ({00 [100 | Do 6% Bonds, payable 1873...)103 
BUSBOSI Sth}100 | D0 6% AO svevveveeneeveereeeeveeeees 129 | Stk/100 |Dundee, Perth, & Abird.J.Caleiouian ...| 70h | "shone 100 |100 | Do5i% do do  1877-8,103 
2520007) Stk/100 | De 5% dO ......c.ceeeeeeees No. 4107 | Stk|100 | Do Preference ............ BE seca ieesie re setae D}100 |100 Do6 % do d> 1890.../108 
BANOO) Stk 100 | Do 7% AO .. sse.seceeeeseeeereneree 150 Stk/100 | Do Ist Class Preference} Do ............ saa 200/100 | 63 | Do 5% Pref, issved at 80, con. 
17763!) St« 100 | Do 6% do (W. E & C.P.).../125 | Stk/100 (Exs* Lincoin guar. 6 %... Great Northen |136 | (when paid up) tilidan.1.1880 106 
2206007) Stk 100 | Do 4% do 1859...... .... oeaiend 90 | 25 | al |Gloster and Dean Forest Great Western! ... | 2050007 100 | all |Internatnl Bridge,6 % Mort.Bds 100 
270900!) S:k 100 |London& N.W.C&¥uneaton5% 117 | Stk/100 /Gt. Eastere,.Newm.£c.5% Great Eastein.| ... sv | LOO | 73%) DO de.s.ssseersrssresesreneees svseesee| 795 
71277!) Sik,100 [London &8. W..7%, late 3rd Shrs. 152 Sthjl00 | Do E. Anglian B6 %...| Do | = 660007)100 | 714) _Do 6 % Mort. Pref. Share do..| 76} 
450,00) ... |... | Do (Portsmu h, perpet. anns.) ... Ste100 | Do do C 7%  ccccosssese Do 50RD4: (Secured by G. Tink Canada Co.)| 
87200! Stk 100 |Menchester, Shef., & Liacoin.,6% |133 Stki100 | Do do No, 1,5 % Do 4300 | Stk} 100 Madras, guaranteed 5 % ......... 106 
172600; 6 all | Do co do £6; 6} | 50 j} all |Hull and Selby ............ Nrch-E.-- York 114 | 1000000/ Stk/100 | Do do 
866698/) Stk 100 | Do do do 33%) 75 Stk 100 |Lancaster and Carlisle ...;Lon & N.-W.,. 252 | saseees Stk 100 Do do 
62830 1; 6&| Do do redeemable 6% | 1¢ Dtk100 |Londen and Blackwall ...\Great Eastern. 104 600000) 2 | 2 | DO srorcecesrsercsrrerenssosseorseesees 3} 
2500!) S:k 100 |Miland Consolidated. 6%......... 145 | Sthi100 | D0 4g % cccccocecccosee., prea! i104 | 20694) 50 | 50 | Melbourne & Hubsou's Bay Unit.) 44 
17998831) Stk/100 | Do do Bristol & Birming..6% /136 Stk}109 |London end Greenwich...|/South-Eastern. 63 }100 |100 | Do 6% Bonds. payable 1830.../103 
1287416/| Stk\100 | Do do 44% redeemable......... |105 Stk id) Do t reference ........000. i. EDD. wsciemenessl “un ° x» (100 100 | Do5% do + do 1895...| .. . 
6367. Stk 100 | Do do 44% irredeemable ....../105 Stk'100 |London, Tilbury, & South.)/Peto ana C...... 10% 235000100 | all | Midland of Cana’a, Stig lstMrt| 83 
675000/) 8ta'100 | Do Leicester & Hitchen, 4%...; 94 Ste 100 | Lowestoft gus.4% ...... Great Eastern.. 210000, +++ 100 |N.of Canada, 6%, Ist pref.Bads| 97 
78020 Stk 100 |North British 5%, No.1 ......... Ley he Ay peowttatiees TN eestaianacd che ~— -- 1100 | De 6%,2na do | 94 
2232721 Stk 1% | Do N. Ba NO. 2, 6% weveeeee[l10 | Sth\100 |Midiand, Isradford, Pref-|Micland 96 | 40000007| Stk 100 |Oude & Rotilkund, guar. 5% ...|106 
804240! Siki100 | Do Border Union, 5}% ......... 116 | Stki/100 | Do Matleek, 5 % ......... ib: seetieiias 10| 4] Do shares 5% ...| 43 
--' | Stk 100 |Norh-East. rn--Cunsolidated4%)| 94 Stk) 100 Istia Kent (Cray Line) .../L..C., & Dr... ... 50000/| Stk 100 | De Nulhatee 5% 2.4] «++ 
Stk 100 | 10 44% redeemable ............,105 | 50 all |Northern & Eas‘ern, & % |Grest Eastern. 56 | 99882000) Stk 100 |Scinde,Panyaub, & Delni,gua.5%|105 
L7VISBL Sth/100 | Do JG. 8. BL 4% seeeeseeees Pie ¢ SOE RO Cicaneceteceel. 200 me we eaten Gann —: 
25 83} Do (Berwick capital ......) | +. Sth/100 |North-Eastern — Hartiepi|N.-E.—Berwk. ... 50000) 10 7 ab (kiana cee deaiceicaeerats 
450000 Su.100 | Do Stocte. & Daring. a, 5%/114 Stk/100 |North & Sth.-West. Junc.|L EN WM.KNL 162 4 | = Antwerp and Kotterdam .........| 194 
1050900 St 100 | Dodo B and C, 6% sevsnesneI36 | Stk/100 |N.-Weet. A perp.pref.5% (Midland tes & | ail [Beigten Eastern Jesetune |" 
2915406 Stk!100 | Lo West Hartlepool ............| 96 Stk/100 | Do 3 miomum 43%...) Do ........... 102 37. 20 | all gian Eastern Juuction......... 
58900 20 | ali |Noith Staffordshire ........-000.-..| 33 Stk/100 |Notting. & Granth. R& C/Great Northern 96 15000] 10 | 10 Buenos Ayres, Gt. Southern, L.| 273 
17. | Sta 100 |South Devon, rent-charge........./113 25 | all [Preston and Wyre .........,|L.AN-W.&LY 46 1 10 | 10 he Ge'ado Extension... 14 
FE Brk/200 | D0 5 % -------oveeeeveneenerereeenes 109 | Stkj100 |Royston, Hitch.and Shep |Great Northern 136 5000! 20 | dt [cee Azul&Tandil (CarmenSec)| 13. |, 
40000|JA¥6) all |South-bastern(Read.ans.1i006d)| 23 | Stkl100 |Shrewsbury and Hereford|LAN-WAG.W. 136 | “gon| 20 | tH nett gua. 7 %| 20% 
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Jan. 20, 1872. | THE ECONOMIST. 
RAILWAYS. RAILWAYS. rie MINES—C 2 
Forgicn Raitways—Continued. = | __ Fereten Ratmwar Osrications—Continued. ia s — SNe —Vontin Ree hie 
3 | < Redeem. 3g Tame. | Name, i Closing 
sis Yro| at Name. SE |- one i 
eo = 
—_— aetna Pe | West Bas ‘ll | 
oes 1 M-4 ese vee |Moscow-Jroslw,gua byRus 5 %| 92 ; 10 aaa jon Lskean | 2 3t 3 H 
100 |100 | ... | ... [National Pisca to Yea...... 5 %| 80 ~ 47 West Chiverion.. m4 eran 
20 | 20 | 75 | 20 [Northern of France .....-...3 %| 12 512) ... 'Wheal Basset “Redrat™ 
| 20 | 20 | 88 | 224! Do (late Charleroi) ...... 38%| «.. 512| ... leiest Dames aa 130,140 || 
«+ | 20 | 20 | 81 | par|North of Spain Priority... 3 %| 72 a sano lween oes | || 
18 ‘Europn. Centrl, Rail., L., istiss. ... | 100 |100 | 85 {100 [Orel-Vitebsk, gua. by Rus 5 %| 92 al ae ir a — ee 
all Great Luxembourg.cesacweewene| 17% | 90 | all | ... [100 |Ottoman(SmyrnatoAidio) 6 %| 75 | 3961 -. Gaede 13 
| 20 |All [Lemberg-Caernowite, Limited.) | | = aa «100 | De 40 wvnrnssisrrrere 6 %| ML | = Sioa amare send ea 
guaranteed 7%, 1st & aad ins. 1 20 | 20 | 99 | 20 |Paris,Lyons,&Mdittran pel 
20 | all ‘Mexican, Limited’ .......... Bi | 100 hoo | “8 hoo \Recifees.F. a pitdiirenean 3 Shoe COLONIAL AND FOREIGN is 
20 | all Namur&Liege,gua} By the 4| 4|40| 5 |Royal Swedish .....0.... 5 %| 4% | 95000! a = |} 
| lif per annum; > Beigian4 10% | 100 100 | | wwe Sagua La Grandeirnnne 7 %| 95 ail [Alamil'os, Uimited 5.) 1} 2 | 
'all | Dogua6é % Pref J Govern. (24 | ... | all | ... | + [San Paulo, 1874 ........ 7 % 105 all [Almada & Trito Cons 
16 | all |Northern of France ... ....00000| + ate | coe cy [ieee TREO IMEI ccacvertocnsninch .6 %/104 all | | Silver Miuing, Limitg f : i 
10 | all \N. Rail. of B. Ayres, L.guar.2%| 14} | sn | ce | coe | ave | DO 1878 secccsssccosseseeee -6 % 108 1 jAngio-Argeatine, a ; 
10 | all | “Do Deferredenenwcrenenw-n} 24 | 100 [200 | 11 | par [Smyrna and Gassaba, Lim 8 % 105 =: there i 
10 | all |Norwegian Trunk Preference...| «| 20 | 20 90 | 20 |S.Austrn.tLomb-Venetian 3 %| 104 17s, Anglo-Brezitian Gold, 7. 121 148 || 
20 | all |Ottoman (Smyrna to Aidin)......| 6 | 20 | 20 98 |par| Do 1871 Scrip ............«3 %, 104 1¢*/Anglo-Italian, Limited... ... it 
20 | all |Paris, Lyons, & Mediterranean| ... | 20 | 20 | 99 | 20 |Southern of France .........3 %/ 12 7 Australian vse vemsoseQ-| Lf 1 |} 
20 | all |Paris'and Orieans serssecesssceceeee| --c | 20 | 20 | 99 | 20 [South Italian ....cssesseeccese 3%) 8 all jAustralianUnitedGoid® |... .. | 
20 | all |Recife & San ome 1.,8.7%| 17 | 100 |100 | ... | ... |Tamboff-Kozlof, guarntd. 5 %| 96 de eee Cera tat 2b 18) | | 
a ATINIAN .ccescoceeeesee wad 20 | 20 | -W.ot ? Ver, RAURIEOE-| eae 
5 | all Roval Swedish. scaecneeentichetnade 8 | BP atten & NoWee Frenee $8 m “Twining: Lis ia & sue 
4 | all Ditdediciiieeeensh Se B + tng. Ltaalted.....-- oo. 
20 | all |*ambre ard Meuse.......... cccesee] 9 | Zach -_ RITISH MINES. all [Colorado Terrible Lowe| 
10 | all | Do5t % Preference ...........-| 108 | “U&O| € |, oe fo 
20 | all |San Paulo, Limited, gua.7 %...| 24 s é | Paid. Name. Closing 164 |Copiapo, Limited ..... | 14 28 
20 | all [South Ausirian & Lomb.-Venetn.| 185 ~~) & Prices. 14s | ‘onPedro Nrthd! Rey. 2/140 
20 | all |Southern of France .........s00006| «+ 12000 5 : all |Eberhard: &Aurora, ; 8 10 | 
10 | all |Swedish Central, Limited ......| 15% aoe om = Assheton, Limited......... “ 33 4 all [Eclipse, Limited ....... oa 
20 | all {Turin and Savona .....sseseseeene| 2 | 79000 Ne rman ee Beas oe ee Se ees. Se ae 
88) all |West Flanders....e.c.csecscceseeeses| 114 2 | all |Caegynon, Limited ....... 1 1% all |Frontino& BoliviaGiqiL; 4 
10 | all | De 54 % Preference ............| L1¢ pe 7? 9% re econo te a * eae ow Aas.3+| 7% 8) 
5 Ww re eee v reat Consols ... 5 eneral brazilian, it ve ye | 
eee 12300) ... Drakewallt nim) Ot} vaso Kapunda, Limited.f Vis 
iL RaILwaY OBiiGs710Ns. * East Basset, *‘ Illogan” nares, Limited ......}.. 
— cid woe | W1M6 |East Caradon....ccccccees| 5 54 | 3 |Lusitanian Limited..4.. # 
$5 6000) ... 3§ |East Grenville ...........-| 22 3% all |Pacific, Limited........j..| 3 34 
- 23 1906! ... | 3/00 [East Lovell...) IL 13 all |Panulcillo Copper, Lia, 3$ 4) | 
ame SE | 12500; 4 | ail |Great Laxey, Limited... 15 16 all |PestarenaUnitedGid.j.. ¢ } 
sit ri ove 40 Gt. Wheal Vor,“Helston”| 94 10} all |Pontgibaud Silver Lejd) 
20 | 20 | ... | ... |Antwerp and Rotterdam... 3 %| ... oul”. '\eaee seine Dees ea 1 lPort Phillip, Limived cba 
100 {100 | 7 | par Bucharest & Giurgevo, gua 896) ... 13/176) Marearet, “Uny Lelant’| 15 17 all ain tana $ t 
by Danub.Prncpalties 7 %| 96 | 9000, «-. | 4/10/6 Marke Valleyscse-veecee] 42 5 160] Domed] 10 98 
100 | all | 33 | par’ C.Uruguay Monteviedo Sep 7 %| 86 40000, 4 34 |Mwynd all |Russia . 
4 |Mwyndy Iron Ore, Lim.|} 1 14 Copper, Limit -.28 
coo | Bll | ace | coe \Charkoff-Azff,gua. by Russ 5 %\ 934 400! .. 73 |New Seton .... 55 60 10s \Sao Vicente, Limited }..| 6/3 &9 
ws. | all | se | see |Charkow-Krementschg,do 5 %| 934 695| ... |54/170\North Roskear ...........| 30 35 all |Scottish Australian,Lm| — } oe 
84}/ 843) 38 | par Dutch Indian,gua. by Dutch 5610) ... | 3/11/3 |North Wheal Crofty. i all |SierraButtesGoldMijig! 1 
| Home Government ... 4}%| 77 15000! 2 all |Penrhyn, Limited ........- Limited, Ordinary /. * 4 Bh | 
an — 38 %| 79 2800) ... 4 |Prince of Wales..........+. 4 yo 15 (St John del Rey, Lin. 6% 33 || 
00 ail 35 100 1120) ... | 10/6/7 |Providence,“UnyLelant”| 25 27 all Sweetland Creek Gid. % 4 || 
aT es 96 ove 512) ... 1} |Sth. Caradon, “St Cleer”\210 230 198 | Taquaril Gid. Comp &L. 40 90 
ois a4 ist an a 5$ |South Condurrow ....00..| Sf 9% 2/5/23) ee Mexican, Lym. 3} 4 
200 |100 | | a Havana and Matanzas.. ne = 7 % %| 70 12000 "6 18a fag ei S = \Wenesname Geel, Lito “et 7 | 
100 {100 | :.. {100 |Matanzas and Sabanilla... 7 % 88 "8000. oem mon eee 5 : tooo 3 | al come n au atl 
one nandeee. 1a Class A. Mortge + % 91 120001 Sead necenecenscenee| SFE ” emai , —_ a t | 
see | 43 | a __|Van, Limited ...... severe] 45 * Call ne ‘ i 
¥ j 
——$— v 1} 
r 3 i 
OFFICIAL RAILWAY TRAFFIC RETU RNS. : | 
mn a 7 ' 
Amount | ave Net Dividend per cent. | | RECEIPTS. Trafic] Aggregate teens i 
| % e 
expended lanl | ~ - | Merchn- | _ | Receipts of | seis = 1 
per last cost past | 1st half ‘ona half, 1st half ame of Railway. | Week oer Se | tal | Same | mile | Half-year. nes | 
Report. |per mile. h’lf-year| 1870. | 1870. | 1871. | ending | parcels, | cattle, Receipts) week | per. a Sigh 
| | i) ered 970-1. | week.| 1871-2 1870-]. 71-2.."70-1. | 
£ £ £ |\£sdi£sdi\£e 4\ a 
| |18971-2} £ 38 er aii 2 
A. 15143 | 11869 | 0 126 | 0 100 | 0 10 0 *Belfast and County Down........ - Sau. 13) 437) 23| 680) 725) 15 20000 1991 + rn 
66241 | 11667 | 30889 | 2100) 2100/3 00 Belfast and Northern cones 12) 996 1054 2050 | 2027| 20 | 3904 26. 992 992 | | 
670000 | 18611 | 30721 | 5 00/5 00) 5 00 [Blyth and Tyne ccescecccsecereceeseess 13} 479| 2337/ 2816) 2225| 74 | 4351) 3en2 38° 3° || 
6007763 | 32046 | 109889 | 2 00/2150) 2 50 ‘Bristol and Exeter......... Saiinieseiaie “ 1 3905! 2987; 6392; 6550) 45 | 13667 1317 1512 1513 
22023425 | 32562 | 560264 | 115.0 | 2 26 | 2 7 6 *Caledomiam .cssoeecesmnereen Suniel 14 10046 | 28993 | 39039 | 34331 | 55 | 1079608 997989 704 606 
| } j | ™M | 
1100000 | 14667 | 29630 | 2126 | 2150 | 2150 |Dublin and Drogheda .......... ent 144 1018; 876] 1894} 1700, 25 75 75 
3150729 | 33060 | 100193 | 4 00 | 4100! 5 0.0 Furness .eccsvesssnveecsns “| yal 1085 | 5808 | 6350| 6175| 74 | 2038 i137, 93! 93 
7454104 | 27106 | 181491 | 215 0 | 2150 | 2100 *Glasgow #nd South-Western.. woe LBiececsessene:|cecsecsceeee} 12505} 11597 | 45 | 339192, 314Qi1 275% 2703 | 
27318284 | 36508 | 496260 eve 0176 |  ... |Great Eastern ........cccccccsccceesseees| 14, 15652 | 19574 | 34226 | 32033 | 43 | 63330, 61yl9 749) 7494 
19498545 | 39712 | 630794 | 2100) 4 26 2150 Great Northern ......0..... a 14 15530 | 29815} 45345 4179: | 89 | 84737 rb 503° 437° || 
3066990 | 11957| 50154| ... w+ |  «»  /*Great North of Scotland ............ ittiseesieenien 3238} 302 | 12 | 96209 91s 2563 2568 | | 
6242483 | 14963 | 143974 | 2 10 0 | 210 0 | 2 10 0 Great Southern & Western (Irish)| 12) 6067 | 4374) 9441; 9133' 22 | .. 5 4193 | 
46197501 | 33332 |1225199 | 1 10 0 | 1.17 6 | 2 5 0 |*reat Western ..-.c-seceeossssees oad 14) 33827) 45440 | 79267!) 75145 | 57 | 2216221, 19964201336 1336 | 
56001 | 770552 | 3 10 0 | 310 0 | 3 17 6 ‘Lancashire and Yorkshire ......... 14 17951} 34644) 52595 | 48773 | 123 | 106102 “a $28} 428) 
55200926 | 36581 /1912118 | 3 00/3126 3 7 6 \Lon:on and North-Western, &... 14 47429 | 81712 | 129142 | 120028 | 85 | 256722 2339 76 1516 15025 | 
17818505 | 47965 | 309149, ... | 0150 0 7 6 |London, Brighton, & South Coust.. 13) 16545) 5550} 22¢95) 19697 55 46569-40963 3714 3635 | 
17111982 30502 412117 | 2 00) 2176 2 7 6 \Loncon and South-Western......... 141 16289 9240) 25529) 21946, 45 49422, 43907 560} 5602 
17611679 | 129497 | 122375 ove es |  «  [London, Chatham, and Dover...... 14 88:6) 2761! 11617) 9504) S& | 23205 19900 1379 136 
798677 | 17748 | 20011|3 00/3 00 3 00 [London, Tilbury, and Southend...|Dec. $i) 965) 315 | 1280| low | 28 | 64s 51s, 45) 45 
12954474 | 50921 | 309440 | 0100/1 60 / 0 15 0 Manchester, Sheffield, & Linclnsh.|Jan. 14 6571 | 19173 | 23744) 20854 93 | 44420 3p31 254) 240 
748784 | 19705 | 362945 00|6 00 6 5&0 Maryport and Carlisle ....... sels 7| 308} 1404) 1902| 1676: 47 | 1802 1876 33° 33 
7437847 | 991713 | 166127 | 1 12 6 | 1 12 6 | 1 17 6 |Metropolitan.....sssesssssssssseeseesee Tbleccccccccerelecece cvovee] 9025} 8190 2070 | 16199, 16920 74 7% || 
615330 | 351617 | 3410 eve ee =| eee | St John’s Wood ..... scacweseipren ot Bi daseataietinicesees 405 401 | 231 | 816 423, 13 if 
5146239 | 857540 | 28128 eos — ae DIBGTICS  ccccccccesseces IG .cccsece étadlebvideveanes 3368 1910 | 561 | 6639 soz 6! 4 
45179 |1032133 | 3 26/3 76 | 3 5 O |Midland.......sessccsssssseecsssecseseeeee 14) 21923 | 2} 78395 | 70061 | 91 | 150119 137641 8604 835, | 
3810134 | 11240| 77714';1150)2 00 ,2 00 Midland Great Western (Irish) ...| 12) 2542) 3382 6424 5660 | 19 0733 1Qpel 339 339° 
1485018 | 31956 oor 2150\|3 00'2150 eo RNID suscenbaptatantasdindese | 13) 441; 2431); 2872 2751 =o 5557 75 47 473 
25853 | 34956 ooo he 1. orth British ......... . eves 14 9395) 19103 | 28503) 25200 35 823626 753932 799 79s 
42201060 | 32239 |1309814 | 3126/4 50 4 26 \North-Eastern (Console) « oa vse 13) 19603 | 53187 | 77790} 71839 39 159566 144 bB0 1314 1231 
3590411 | 299202 | 97215 | 3 50/3 00) 3 00 North Lomdom .....c.sccccsccccssseseees 14. 4488 2131} 6610) 6613 561 13356-13805) 12) 12 
6660551 | 22426 1 50/}1100 > 1100 North Staffordshire Sacieatagis sid we 10019 | - 7722) 33 13635, 14163, 207 207) | 
974476 | 20529 | 11692} 1 50} 1100) oe  RhYMMeY cevcssssssssssecereeeceeesevenees Lethon | SOT OR) O 2353 98 22h 
18690680 | 64019 | 317750 | 1 50/2 00 1 63 South-Eastern ..........000 cescesseres) 13) 18024} 6614 | 23638 | 22003 63 43311 4 346 36 
094385 | 27918 | 70686 | 1 00/1139), 1 76 South Devon ...... aieenieaaatal 14 26500| 1361| 4011 | 3861 36 77631 wS9 1104, 110 
1787561 — ee : oe | . : 0, 5 00 Taff Vale ........+. dalnnictigii seseeee) Si vcidsececstn leccesccscces! 6474 | 7145 | 102 130445, 1283 6 63° 
td A, DO TENT cinipiaiesorinmeguesrcitecions aida 14 «1511 | 1483; 2908) 27381 23 6197 # 1054) 1085 
1352842 | 17570! 25317' 0100/1100) 1 5 0 |Waterfor and Limerick ............ 12 837! 931! 1618 1588 19 —f- oT 77 
COLONIAL AND FOREIGN. % 
= — Receipts.—| Total receipts | Week —Kecerpts.— | tvtai receipts | | Ween |—Kecelpia | tocar ccerpis 
ame. endng}1871-2/1870-1 1871-2)1870-1 Name. _endng 1371-2\1870-1 |1871-2)1870-1 Name. |endng 1871 1s7¢ i871 1470 
Bahia & 8. Franciseo\Dec. 9 a Gu Indian PeainsulalNov.2s\ soese| sisetlssssesesoeso | Ottoman... ‘|Dee3i| 1719, 1145, 43248 gore 
ey, ae 8111)1 Great Luxembourg... Dec.31| 8768) 7077|243415\2) Punjaub and D-ihi...| Jct. 7! 4777| S844, Sli) 7536% 
roit & Milwauk 4159} 4047 Gt Southern of India Oct. 21 1257) 3471) 22143) 22207 1 Scinde ...-.0-+-....+-+- 7| 1655) }4ys 22310 18081 
apunepenante 55510) 52687 Gt Westrnof ee 20527; 19466) ... an Smyrna and Cassaba/Dec.31; 1453, 1598 36551) JOT) 
2} 3661 Madras .....0..0..000-00.)NOV-25, 10765) 824 South Austrian line 23] 65498) 574,31 ... | 
33700 rE i vccccansiese a 28, 2875 Upper Italy........ 23) 6290+ 
ae N. of Hueros Avres.. Nov.19 Victorian Governrat Tly.27| 9906) 
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come; LEILA 


ROLOGICAL MINERALOGY, 


KING'S COLLEGE, LONDON. 

PROF. TENNANT. F.G.S., will commence the second 
or PRACTICAL DIVISION of his LECTURES on 
Minerals and Rocks, on WEDNESDAY morning, 
Jannary 2h. The Lectures will be continued on each 
encersding Friday and Wednesday, at 9 am, Fee, 
£2 2. 

A chorter course on the same subject will be given 
on Thursday evenings at eight o'clock. Fee, £1 1s. 

PRIVATE INSTRUCTION in Miveralogy aad Geo- 
logy is given by Prof. Tennant at his residence, 149 
Strand, W.C. 


A MANAGER WANTED, FUR THE 


' Adelphi Bank (Limited), Liverpool.—Address, 
with es of testimonials, to the Chairman, Adelphi 


Bank, Liverpool. 

A MERCHANT? IN HOLLAND IS 
: desirous of obtaining an Agency for the sale of 
Sails and Sewing Machines. Good references given.— 
Address letters 0. B., to the A»vertising Office of Nijgh 
and Vandtmar, WYnstraat, Rotterdam. 


4 GENTLEMAN, THOROUGHLY 


acquainted with the Coffee Trade (export), is open 
to an ENGAGEMENT.—Apply for further particu'ars 
to H..B., Deacon's Ne«s Reoms, Leadenhall street, E.C. 


, > ‘ 
GENTLEMAN, WHO COULD 
introduce Commissions tothe extent of £500 per 
annum and upwards, wishes to join some Member of 
the Stock Exchange either with a view to PARTNER- 
SHIP, or to be initiated into the routine of a STOCK- 
BROWER'S business. — Address KX. Y. Z., care of 
Grageon, 75 Old Broad street, E.C. 


\ ANTED, BY A BANK HAVING 


branches abroad, a Gentleman, not over 24 years 
of aga, who has had some years’ experience in a Mer 
chant’s Office. Must write a good hand, have some 
knowledge of the continental languages, and not object 
to go abroad, if required. Salary, in England, £100 per 
annutn.—Addresa, with references, A. K., care of Messrs 
Pottle and Son, News Agents, 14 and 15 Royal Ex- 
change, E.C. 


CARSON’S PAINT, 


PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Free to All Stations. 


Patterns and Testimonials sent Post Free. 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeats Hii1, Lonpos, E.C.; 
axD 21 Bacwetor’s Wak, DUBLIN. 


AGENTS FOR THE 
ARCHIMEDEAN LAWN MOWER. 


Prices and Testimonials Post Free. 


OOTHACHE. 
MESSRS GABRIEL'S 
SEDADENT. 
THE GUARANTEED CURE, 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF. 
DOES NOT INJURE THE TEFTH 
: FORMS AN EXCELLENT STOPPING. 
EDADEN I. 
j PRICE 1s lip, POST FREE 1s 3p. 
SOLD BY ALL CHEMISTS, 
IN EVERY TOWN AND VILLAGE. 


esos GABRIEL’s 
CURALITE TOOTH PASTE. 
Price 1s 6d. 
For cleansing and improving the Teeth, impart- 
ing tothe gums a natural redness, removes the 
tartar, and is an excellent detergent. Bold by 
all Chemists, and by the Proprietors, Messrs 
GABRIEL, the Old Established Dertists, 
64 Ludgate bill, City ; and 
56 Harley street, Cavenvish squere 
their only London addresses.) 
PAINLESS DENTISTRY AT ECONOMICAL 
CHARGES. 
5 meee Ye TP ee ta aT TITT YO 7 a) a 
95 YkAKs EXPERIENCE OF 
J De LOCUCK’S WAtERS.—From Mr Merris, 
187 West I road, Liverpool, Dec. 18, 1871 >—* It is 25 
ears since I have known their worth, and many saved 
rm puffering will never f rget Dr Locock’s wafers.”— 
They instantly relieve asthma, consumption, coughs, 
colus, gout, rheumatism, all nervous pains, and taste 
pleasantly. Sold by all druggists at ls 1¢d and 2s 9d 


per hex. 
a , Foes wt sla . 
ULLUWAY'S UINIMENT AND 
PILLS.—For all skin ciseases, however inveterate, 
these medicines are a 30 remedy. While the 
ointment passes through the pores of the skin, as water 
satungtes the soil, or as salt penetrates meat, the pills 
act upon the bleed, which they correct and purify. The 
whole; physical machinery is thus rendered healthy, 
reguiar, and vigorous. The cure thus effected is not 
ing and temporary, the disease is entirely and for 
ever driven from the system, and the patient need not 
be apprehensive of its returu. As these medicines have 
no Vidlent action, they do not necessitate any interrup- 
tion of ordinary avocations. They are composed of rare 
baisarps, and may safely be given to young children and 


delicate females. 


WILLIAM TARN AND CO.,, 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


eir Show Rooms are by far the largest in England, and contain a Choice STOCK of 
bnsiishaenenten Dining cum ainaenee and Bedroom FURNITURE, in various woods and 
styles. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Cloths, 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 
Huckabacks, and General Household Drapery. 


DUNN & HEWETT’S COCOA & MILK (egistered) 
PREPARED WITH NEWNHAM’S CONDENSED MILK. 
- “L ; IsLANDICUS, or 
DUNN & HEWETT'S | ee ees bis dd a Ib, 
DUNN’S “Essence or Correz,” 1s and 2s a Bottle. 


DUNN & HEWETT’S “ Bromartine,” a Cocoa deprived of its superflous Butter, 
6d a Packet. 


MANUFACTORY—PENTONVILLE, LONDON. 





. r, 
HUBBUCK’S PATENT WHITE ZINC PAINT 

Is the most durable and beautiful paint known, does not stain or diseolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iren, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zino 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Oask of Pure White Zine is stamped— 

* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no exeuse for using poisonous 


paints. Parents have remarked that their children on returning from the country to newly-pairted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly vapour."—Joun BULL, September 14, 1850. 


7 Tv 
NATION AL INSTITUTION 
a DISEASES OF THE SKIN. 
Paysician—Dr Barr Meadows. 
Patients attend at 227 Gray's inn road, King's cross, 
on Mondays and Thersda,s, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays; morning at 10; 
evening from 6 till 9. 
Average number of cases under treatment, 1,000 
weekly. THOMAS ROBINSON, Hon. Sec. 


XYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre. and all Druggists. 


INNEFORD’S FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO, Chemists, 172 New 
Bond stree:', London, and of all other chemists through. 
out the world. 


RUPTURES—BY ROYAL LETTERS PAT) NT. 


Wj HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA, The use of the steel sp 
ao often hurtful in its effects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
resisting power is suppiicd by the MOC-MAIN PAD 
and PATENT LEVEK. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

r WHITE, 228 Piccadilly, London, 

Price of a single ‘Truss, 16s, 2is, 26s 6d, and 31s 6d 
postage, 1s. Double ditto, 3ls 6d, 42s, and 52s 6d; post- 
om, oe oe 42s and 52s 6d; postage 

s ‘est-oftice o to be mace payable ° 
White, Post-office Piccadilly. aw 
NEW PATENT 


ELASTIC STOCKINGS, KNEK 
CAPS, &c., for VARICOSE VEINS and all ceses of 
WEAKNESS and SWELLING of the 1.EGS,SPKAINS 
&c They are porous, light in texture and inexpensive 
and are drawn on like an ordinar: stocking. Prir- 
4s 6d, 7s 6d, 10s, and 16s each; postage, 6d. 

WHITE, Manvracrurer, 228 Piceadiliy, London 


eR Cee lente. | 
,EATING'S COUGH LOZENGES 


are daily recommended for coughs, cold asthma, 
&e., by the Faculty. Testimonials fron the oon emi- 
nent may be seen. Sold in boxes, 1s 14d, and tins, 2s 9d 


each, by all draggists, &. ; esale . . 
churchyard. hes 79 St Paul's 


FOR 


TO SHIPPERS AND EXPORTERS. 
\ILNERS” STRONG _HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phoenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a M ate 


street, City, near the Bank of England. Circulars free 
by post 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD, 


KINABAN’S LL WHISKY. 


This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 

in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy, 

Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 


Wholesale Depét, 64 Great Titchfield street, Osford 
street, W. 


[UN VILLE’S OLD IRISH WHISKY, 


BELFAST, of same as that su to 
the International Exhibition of Dublin bi- 
tion of 1865, Paris Exhibition ef 1867, and now rego 
larly to the House of Lords, the quality of which is 
equal to the finest French boundy, many be had direct 


WHEN YOU ASK FOR 
JLENFIELD 
STARCH, 


SEE THAT YOU GET IT. 
As Inferior kinds are often Substituted 
for the sake of extra profits. 
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(HHARTERED ME MERCANTILE 1] BANK 


eo 
BRANCHES AND AGENCIES :— 


In INDIA ........ Bombay, 






Focchew,Shanghai,Hankow 
JAPAN... 
BankERs. 


Bank of England. | London Joint Stock Bank. 

The Benk receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


PONGKONG AND SHANGHAI 


BANKING CORPORATION, 
Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols. 
Court of Directors and Head Offices in 
ongkong. 
Lonpow MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 
Bankers—London and County Bank. 





BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. | Calcutta. 
Yokohama. Sai 


gon. 

The Bank grants Drafts upon and negotiat.s or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the period of deposit. 


‘THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital. £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Larnica (Cyprus), Paris, 
ard London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonica, 

, and Larnica; purchases or collects Bills 
drawr on those places, and undertakes the negotiation 
of all Tarkish Government securities and the collection 

the coupons, 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
—— Beyront, and Alexandria, for the purchase of 

xe, such as Cotton, Wool, Silk, Madder roots, 

aleriea, Opium, Grain, &c. 





Terms may be ascertained on application at the 
Offices of the London spew, se No. 26 Throgmorton 
street, E.C. SNAN, Manager. 








AGRA BANK (LIMITED). 


THE EstaBLisn‘D IN 1833.—CaPriTaL, £1,600,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Messrs G Mills, Currie, and Co., the National 

Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Curgent Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

BIxis issued at t the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes anp Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking bdDusiness a d 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


()RIENTAL BANK 
pent Seal Seti tan 88 
Paid-up Capital, "6.500000. Reserved fund, £444,000. 


Court or Directors. 
ames Blyth, Esq. 
Depurr-Caainwax—John Binny Key, Esq. 


George Arbuthnot, a Alexander anaes 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Ww. on Esq. 


Cus? Mana F. Stuart, Esq. 
Sts-Manacer—Patrick Campbell Esq 


RS. 
Bank of England, Union Bank of London, 
- lg 


The and negotiate or 
collect B: Calcutta, Colombo, 
Foockow, Hong Kandy, a Bombay, Ca Mauritius, Mel- 
borrne, Shanghai, Singapore, Sydney, 


and Yokohama, on terms which may be ascertained at 
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THE ECONOMIST. 


THIRTY-SECOND REPORT OF 
THE CITY BANK, LONDON, 


At a General Meeti “of 1 the Shareholders, held at 


the London Tavern, on Tuesday, 16th January, 1872. 
Directors. 
John Jones. Esc., Chairman. 
Henry Vigurs East, Esq. William Macnanghtan, Esq. 
John Hackblock, Esq. Joaquin de Mancha, Esq. 
An*rew Lawrie, Esq. William Sim Esq. 
Robert Llovd, Esq., Jonathan Thorp, 


James E. Vanner, Esq. 
George Young, Esq. 
Manacer—Alfred George Kennedy. 


BRANCH MANAGERS. 
Edward G. Mullins, No. 34 Old Bond street. 
Alfred Gliddon, Nos. 159 and 160 Tottenham court road 
William Herbage, No. 25 Ludgate hill. 


The “ Register of Shareholders” and “ Register of 
Transfers” having been duly authenticated, the fol- 
lowing report was read, viz. :— 


“Herewith are submitted for the half-year ending 
3lst December last, statements of ‘Liabilities and 
Assets,’ an? ‘ Profit and Loss,’ showing that, after pro- 
viding for interest on current and deposit accounts, and 
for bad and doubtful debts, the gross profits, including 
£1,894 5s 74 brought forward from preceding half-year, 
amount to £52,496 5s 7d. a 

“Provision therefrom having been made for current 
expenses and rebate on discounted bills not yet due, the 
Directors declare a dividend at the rate of 9 per cent. 
per annum, free of income tax, add £5,000 to the reserve 
fund, which now is £110,000, and carry forward 
£1,837 7s 5d to the new account. 

“The dividend will be payable on and after the 23rd 
instant.” 


The dividend was then ¢eclared for the half-year 
ending the 3lst December last, at and after the rate of 
£9 per cent. per annum, on the paid-up capital, free of 
ineome tax. 

It was resolved unanimously— 

That the report now read be received and adopted. 


That the.thanks of the shareholders be presented to 
the Directors for the great care with which they have 
managed the Bank. 

That our best thanks be also given to the Manager, 
Secretary, and other officers of the Bank. 

(Signed) JOHN JONES, Chairman. 
Extracted from the Mi.utes, 
Cc. J. WORTHY, Secretary. 


THE CITY BANK, LONDON. 
ee ana ASSETS on the 31st ew 
1871. 

To. canted paid up, viz., £10 per share 

ON 50,000 SHATES .......00.cceeceeereenens oo 
To amount of reserve fund .....0.....00 
To amount due by 

the bank on current 

and deposit ac- 

counts, letters of 

credit, &c. .....c.c00- - £2,780,764 2 2 
To acceptances 

against cash in 

hand, bankers’ bills, 

and approved secu- 

TIRES seccccccccees ecose §62,327,134 2 & 


William McArthur, Esq., 
M.P. 


500,000 0 0 
105,000 0 0 


5,107,808 4 7 








To profit and loss, for the 
balance of that account, 
after providing for bad 
and doubtful debts, viz: 
Surplus profit brought 
— from last half- 

weove wocescovecseseesen £1,904 § 7 


year 
Since added.......00 see. 50,602 











00 
52,496 5 7 
5,765,394 10 2 
Cr. £ s d 
By Exchequer bills, East India deben- 
tures, and Government securities ... 334,504 4 0 
By cash in hand, at Bank of England, 
OIE At CAML. .0..0.c0c0es 0000+ crcvccccscsosencce 531,188 16 3 
By o her securities, inc luding bills dis- 
Cotinted ANd LLANE .....c.ccrcccccseocceee 4,852,603 16 5 
By bank premises in Threadneedle 
‘street, Old Bond street, Tottenham - 
court road, and Ludgate hill; furni- 
ture, fixtures, BC....cc.cecce-cccccesoessess 47,097 13 6 
5,765,394 10 2 
Prorrr and Loss Accoust for the Half-Year ending 
Dr. the 31st December, 1871. 
To current expenses, including salaries, £ s d 
rent, stationery, Directors’ remune- 
ration, proportion of building expemses, 
INCOMES 10K, BC. .ccccccccccccccceccccccsosceese - 17,540 14 10 
To amount carried to profit and loss new 
account. being rebate on bills discounted 
NOL Yet AUEC.....cceesercerereceraes aumnvancs 8618 3: 4 
| To amount transferred to reserve fand in 
| addition to £105,000 already at the 
credit of that aCcount......coosecserrerseeee 5,000 0 0 
To dividend aecount for the payment of 
a dividend at the rate of £9 per cent. 
per annum, upon £500,000, amount of 
paid-up capital upon 50,000 shares...... 22,500 0 0 
To undivided profit Sane to profit 
and 10SS NEW ACCOUNE .....cccerecssereereeeee 15937 7 5 
| 52,406 5 7 
Cr. 
By balance brought down, £ s a 
after providing for bad and 
| doubtful debts, viz.: Sur- 
plus profit brought forward 
from last ee ceeee w- £1994 5 7 
Bince added .....s.00.ssesere00+2 50,602 0 O 
; 52,496 5 7 


We have examined and approved the above accounts, 
OWEN LEWIS,) 


ciggine JOHN CURRY, 5 4™4itors. 


a 
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THE CITY BANK, LONDON. 
Incorporated by Royal Charter, 1,38. 
Heap Orrice—(Corner Seen: ae lame) Taryacincedic 


No. 34 Old Bond street. 4 
Braxca omen = and 160 Tottenifam court 


i 
No. 25 Ludgate hill. , 


Subscribed capital (50,000 shares of £20 ene 1,000,000 
oon 500 000 
cceqne stessveperensGszcecesecusecouecee- 110.000 
CURRENT ACCOUNTS are made up to tHe 30th of 
June and 31st of December, in each year: jnd if the 
credit balance shall not, at any time during the balf- 
year, have been below £500, interest at the tage of 2 per 
cent, per annum is allowed on the minimu;, monthiy 
balances. If not below £200, interest at the rate of 1 
per cent. per anpam is allowed on the ‘minimum 
monthly balances; but if under £200 no jnterrsi is 
allowed; in cases where a remanerative babjnce is not 
maintained a small charge for commission{ is made. 
Parties keeping current accounts have the privilege of 
drawing cheques, of having approved bills giscounted, 
of obtaining leans upon negotiable securit 
positing bills, coupons, &e., for collectiog; and of 
lodging deeds and other valuable property } 
f strong rooms for safe cus’ ody. 
DEPOSIT ACCOUNTS.—Money, in amovints of £10 
and upwards, is received from the public yenerally-— 
subject to seven days’ notice of withdrawal, sd interest 
is allowed thereon at the current rate of thy day; the 
Bank notifying any change in the rate of gut-rest by 


Per rr errr ~~§ 







advertisement in one or more of the leading Londor 
newspapers. If the money be withdraw within a 
fortnight no interest is allowed. Persons Yaving cur- 


rent accounts can transfer any portion of —— credit 
balance to deposit account. 

The AGENCY of COUNTRY and FOREIGN 
BANKS, whether joint stock or private, is gudertaken 
by the Bank. 

LETTERS of CREDIT, payable at any % the chief 
commercial towns and cities of the world, age granted. 
Mercantile and Marginal Credits are also *ranted by 
the Bank. £ 

CIRCULAR NOTES are issued by thegBank, ad- 
dressed to all, and payable at any of the wi § es on the 
continent where the Bank has an agent. 

DIVIDENDS, &c.. on Government and over stocks, 


annuities, pensions, &c., are received for customers of 
the Bank without charge; the purchase yond sale of 
stocks, shares, and securit'es are also underjaken; and 


every description of banking business is transacted. 


The officers and clerks of the Bank are gledged not 
to disclose the transactions of any of its cusfomers. 
_Landoa, January 16, | 16, 1872. 
ANK OF SOUTH AUST RALIA, 


Incorvorated by Royal Charter, is 
LETTERS of CREDIT and BILLS IstGeD upon 
Adelaide and the principal towns in Sout} Australia. 
Drafts negotiated and collected. Money eceived on 
deposit. For terms apply at the Offices, b4f0id Broad 
street, E.C. 


WILLIAM PURDY. General pisseane 


BANK OF NEW ZEALAND. 


Bankers to the General Government of N w Zealand, 
the Provincial Governments of Auckland, ! WVellington, 
Otago, Ke ¥ 
Capital, £600,000. 
Reserve Fund, £180,000. 4 
Head Office, Auckland.—Branches and Adencies at— 


Arrow. Lawrence. Ros 
Blenheim. Lyttleton. Rive 
Charleston. Manuherikia. Shi gland. 
Chri-tehurch. Mount Ida. Tevigt. 
Clutha-Ferry. Napier. Timgru. 
Coromandei. Ngaruawahia. Tok@gmairiro, 
Dunedin. Nelson. Waigouaiti. 
Grahamstown. New Plymouth. | Waiyahuna. 
Greenstone. Oamaru. | Wargranui. 
Greymouth. Palmerston. | Welington. 
Hokitika. Picton. | Wea Port. 
Invercargill. Queenstown. Wetgerston. 
Kaiapoi. 


This Bank grants Drafts on any of the Sbove-named 
places, and transacts every description of Ranking busi- 
ness connected with New Zealand, on the. post favour- 
able terms. 

The London Office receives deposits ag interest for 
fixed periods, cn terms which may be lea: ged on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad stree:, London, E.C., gept., 1871. 





EGYPTIAN BA&aNKING 
COMPANY (Limited). .~ 
Capital, £1,200,000. 3 
Divided into 60,000 shares of £20 fullypaid up. 
Reserve fund, £100,000. 
OFFICES. 3 
Alexandria, Egypt, and 27 Clement's lang, Lombard 
sireet, London, E.C. ¥ 
Dirgcrors. f 
G. C. Msephersor, Esq. R. E. Morrice? Esq. 
E. Masterman, Esq. P. Lutscher, Bsa 
J. B. Pastré, Esq., Member | Jules Pastré 


ANGLO : 


Es. (Me srs 


of the Conseil Supérieur Pastré Fre@s.) 
du Commerce ia France,| G. Sinadinos, £sq. (late 
President of the Chamber Messrs G. Binadino and 
of Vommerce of Mar- Co.), Alexa/idria. 
seilles, : 

BANKERS. 


Bank of England. i 
The London Joint Stock Bani, 
Sovicttors. 
Messrs Uptons, Johnson, Upton, ang Budii, 
20 Austiofriars. ; 
SeorstTarr—OUctave Foa, Esq. 

The Bank issues drafts, grants letters bt eredit and 
circular notes on its branch at Alexangria, forwards 
bills for collection, bays and selis bills o« Egypt, and 
transacts every other description of banking husiness 
between this country and Egypt. The Bgak will also 
effect purchases and sales of Egyptian wor kx and of 
Egyptian prodace. ; 
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[RANK OF _CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre 
_ to issue Drafts at sight on the Bank of California 
i Francisco, the terms for which may be ascertained 
| at their office. 

| Threadneedle street. 1871. 


NATIONAL BANK OF INDIA 


(Limited). 
Heap Orrice—90 King William street, London. 
i BANKERS. 
' Bank of England, National Provincial Pank of England, 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ellect Bil's of 
Exchange pay«ble at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertske the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
itedy, and realise the interest and dividends as they 
become due. They a'so collect pay and pensions, and 
generally transac’ every description of banking egency 
‘wusiness connected with India. 
| The Bank recetve money on deposit for fixed periods, 
‘repayable at twelve months’, six months’, and fourteen 
days’ notice. 


que t 


IMPERIAL BANK 
(Limited) 6 Lothbury, E.C. 
Subscribed capita', £2,250.000; paid-up capital, 
£450,000 ; res. rve fund, £50,000. 
DIRECTORS. 
A. A. Rall‘, Esq. 
P. C. Ralli, Esq. 


David Stern, Esq. 
William Gordon Thomson, 





James Dickson, Esq. 
Rebert Diggies, Esq. 
S. Bolton Edenborovgh, 
| Esq. 
Michael Hall; E q. 
Andrew Lusk, Esq., M P. 
A. P. Petrocochino, Esq 
Genera Manacer— Alfred Brown. 
SOLICITORS. 
Mes«rs Young, Map'es, Teesdale, Nelsen, and Co. 
Broxers—Me.sre Hope, Dodgson, and Newberry. 
BRaNcueEs. 
Victoria street, We-tminster—Manager, 
J. Whittet Smith. 
56 Fatham road—Manager, D. Dawsoa Philpot. 


E-q. 
Edmund Westby, Esq. 





Balance sheet presented at the Nineteenth Ordinary 
General Meeting of Shareholders, held at the City 
Terminus Hotel, Cannon street, on Tuesday, 16th Jan., 
1872 

” ANDREW LUSK, Esq. M.P., in the Chair. 


BALANCE SHELT—30th December, 1871. 
Ds. £ s a 
To capital paid up ....00...cccrsecees-+s-e8 450,000 0 6 


To amount due by 
; the bank, on cur- 











| rent, deposit, and 
' interest accounts... £2,255,005 10 3 
To acceptances......... 835,292 13 7 
—————— 2,590,298 3 10 
To reserve fund ..........+. paghammppegreences 50,000 0 0 
© redemption of premises .......+-.00+++ 1,187 0 0 
To balance from 30th 
June, 1871 .......+. £4888 011 
To balance of profit 
for half-year after 
; providing for bad 
jand doubtful debts 46,807 8 4 
51,695 9 3 
Less interest paid on 
current and deposit 
| ACCOUNTB....cccereceees 13,380 7 2 
38,315 2 1 
3,129,800 6 11 
Cr. £ s d 
By Consols, India detentures, and City 
TRI wcmmmesenarmmnemaietmenmie eee (80,656 14 10 
By bills discounted, loans, Ke...........+. 2,140,869 2 7 
By acceptances, as per contra............ 335,292 13 7 
bank premises, furniture, aod 
IE, cnstanecererermetgneense 22,584 14 0 
By cash in hand, «t Bank of England, 
$ON At CBil.cccccccccccscccsescovevcees+esseee 550,397 0 11 
3,129,800 6 il 
i Prorit axp Loss Account. 
| Dr. £ s ad 
To current expenses ..... een 8,988 1 11 
Tp payment of dividend at ther ate of 
16 per cent. per annum, for the half- 
iyear ending 30th December last ...... 13,500 0 0 
To reserve fund ......... Sendiuusdancsbbeiense 10,000 0 0 
To rebate on bills not duc..............+. 3,089 17 2 
To amount carried to profit and loss 
MEW ACCOUNE.........0.00e00eee > welen nieces 2,737 3 0 
38315 2 1 
Cr. £ sa 
Bs amount brought down.................. 38,315 2 1 
We have compared the balances as set forth in this 


biglance sheet witn the books, and find the same correct, 
FREDERICK FEARON,) 
GEORGE BROOM, =f Auditors. 
It!'was m*ved by the Chairman; seconded by A. Ralli, 
Esq. ; ano carrie‘ :— 
‘That the report and balance sheet now presented to 


the Meeting be received and aiopted. 
} (Extracted from the Minutes.) 
' ANDREW LUSK, Chairman. 
J. MANNING, Secretary. 

6 Lothbury, London, Jan. 16, 1872. 

THE IMPERIAL BANK 

(Limited). 

TERMS OF BUSINESS. 

Current accounts opened, and interest allowed on the 
monthly minimum balences, if not drawn below £20 
at any ‘ime during the six months. 

Money received on deposit in sums of £10 and up- 
wards at current rates, or for fixed periods, subject te 

ot 
“Ine a of country and fereign banks under- 
taken, and every other descripiion of banking business 
transacted. ALFRED BROWN, Manager 

Losdon, January, 1872. 


THE ECONOMIST. 


SECUND REPORT OF THE 


LLIANCE BANK 


(Limited). 
Capital, £2,000,000. Paid-up capital, £776,700. 
Reserve fund. £90,000. 
DrrecTors. 

Matthew Hutton Coaytor, Esq., Chairman. 
William Dunn, Esq. Daniel Mackenzie, Esq. 
John Elin, Esq. James McMaster, Esq. 
Joserh Fildes, Esq. Robert Rumney, Esq. 
Henry Grunirg, Esq. John Torrance, Esq. 

Charles John Venables, Fsq. 
MANaGEns IN LonxDON. 

R. O. Yeats and William +/ancock. 
MaNaGeR Iw MancoEsteR—Jobn Mills. 
Stcretany—W. H. Bansford. 

At a General Meeting of tre Shareholder :, held at the 
City Terminus Hotel, Cannon strect, on Thursday, 
Jenuary 18, 1572, the following report and balance sheet 
was presented :— 


The Directors have to report that the net profits of the 
Bank for the last half-year (after making the nece-sary 
deductions for int-rest on current and deposit accounts, 
current expenses, bad and doubtful debts, and rebate on 
bills not yet due), amount to £23,099 18s 5d, which, 
with £4,692 11s 9d balance from the previous half-year, 
makes a total of £27,792 10s 2d now to be disposed of. 

Out of this the Directors recommend that a dividend 
of 5s per share, or at the rate of £5 per cent. per annum, 
f-ee of income tax, be now declared, which will absorb 
£19,417 10s, and that the remainder, £8,375 Os 2d, be 
carried for ward to profit and loss new account. 


Since the last meeting the Directors have elected Ed- 
ward Burstall, E-q., formerly of Quebec, and Wi!liam 
Dann, Es,., of the firm of William Dann and Co., of 
London, Cape of Good Hope, and Natal, to seats at the 
Board, but owing to the Jamented decease of the first- 
name? gentleman, the election of Mr Dunn only will be 
brought forward for confirmation by the sbareholders at 
this Meeting. 

In conf«rmity with the Articles of Association, the 
election of Auditors will take place a* the next General 
Meeting; and in the meantime, the Directors have se- 
lected William Quilter, Esq. (of the firm of Quilter, 
Ball, and Co), and Jvhn Young, Esq. (of the firm of 
Turquand, Youngs, and Co.), to perform the duties of 
the office.—By order of the Board, 

W. H. KANSFORD, Secretary. 

Bartholomew lane, E.C., 12th January. 1872. 

N.B.—It is proposed to forward the divideod warrants 
to the shareholders on the 27th instaut. 

THE ALLIANCE BANK (Limited). 
BALANCE SHEET—3l1st December, 1871. 

Dr. £ s 
To capital paid up .....-.cececsserrseeees: « 776,700 0 
To amount due to 

custome:s on cur- 

rent and deposi 

accounts, circular 

notes, EC. .......000-. £1,458,184 12 3 
To acceptances 321,293 9 6 


om 





—_—- 1,779,478 1 9 
To reserve fund ...... 60,000 0 0 
To amount trans- 
ferred from con- 
tingent account, 
December 30th,1571 30,000 0 0 
—_——— $000 0 0 
eo 107,695 11 0 


4,184 6 6 


To balance of «ontingent account ... 
7 EE GEDTIRE  sccctiesnsetivecorrnneese 
To profit and loss 
balance, 30th June, 
Sl i keteuminapapmenensse 
To balance, being net 
profit for the past 
half-year ..... evccnee 


£4,692 11 9 


23,099 18 5 





27,792 10 2 





2,785,850 9 5& 
Cr. £ s d 
By cash in hand, at Bank ef England, 
Se i ccncscsscnenssnnsevcerseveneeseanee 
By investmerts in Consols, &c. ........ 
By bills of exchange, loans to cus- 
BE SIRs .nncunticsinstsccnkoovevensensees 
By balance of outstanding accounts of 
old bank, to be realised............. 


372.873 5 11 
49,387 10 0 


2,254,667 13 5 


108,922 0 1 





: 2,735,850 9 5 
ProFit anp Loss Account. 





Dr. £ s dad 
To current ¢:penses, including rent, 
taxes, salaries, stationery, law 
charges, income tax, Directers’ re- 
IANO, BO. caceensesecseencesenseccomses 13,545 
To rebate on bills discounted, not yet ae 
BED ccsescecesevesevesteusenscnseuevbnnevtincssin 4184 6 6 
To dividend of 5s per share, on 77,670 
RINE sarecouinssosnescosesies eebeoceesescceesee 19,41 
To ba'ance carried t» profit and lo s aie 
new account....... orcepeeseesescocscoonscese 8375 0 2 
45,522 911 
Cr. Ss e6 a4 
By balance, 30th June, 1871 ....... wees 4,692 ll 9 


By gross profits for the past half-year, 
after par ment of interest on current 
and other accouuts, and making pro- 
vision for bad and doubtful debts ... 





40,829 18 2 
— 9 ll 
By balance brought down.............. ones 8,375 0 2 
Reserve Funp. d 
By balance June 30th, , a 
BF Be ceccnsccscesesesesee £60,000 0 0 
By amount trans- 


ferred from con- 


tingent account, 
December 30th, 
1871 


30,000 0 0 





, ; 90,000 0 0 
We have examired and audited the above accounts 
and customers’ secur tie-, and find them correct t 
(For the London accounts) C 


WILLIAM QUI 
(For the Manchester ian ure) 


JOHN YOUNG, 


Audi‘ors, 


—————— 


ee 


francs. £ 

| Capital fully paid up ......... 80,000,000 .. 200.000 
francs. £ 

Reserved fund .,.......... sseesee 20,000,000 ... 800,000 


[ Jan. 20, 1872. 
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The Secretary read the advertisement convening the 
meeting. 

The Chairman authenticated the ‘' Register of 
fers’ by impressing on it the common seal of the Com. 

pany. 

' The report and accounts having been taken as Tread, 
it was proposed by the Chairman, seconded by Mr Gry. 
ning, and (on the motion of Mr Usborne) carried unapi- 
mouisly with acclamation, thatthe report and accounts 
be received. adopted, and entered on the Minutes, 

The Chairman then declared a dividend, free of ip. 
come tax, of 5s per share, or at the rate ef £5 per cent, 
per annum. 

It wes resolved unanimously that the election of | 
William Dunn, Esq, as a Director of the Company is 
he-eby confirmed. 

It was proposed by Mr Hughes, seconded. and re. 
solved unanimously, that the very cordial thanks of the 


| Meeting ve given to the Chairman for his able conduct in 


the chair, to the Directors generally, the managers, and 
other officers for their c nduct of the business of the 
Bank during the past half-year. 
(Signed) M. H. CHAYTOR, Chairman, 
Extracted from the Minutes, 
W. H. RANSFORD, Seecretarv,. 


LONDON CHARTERED BANK OF 
4 AUSTRALIA, 
(Incorporated by Royal Charter.) 
Paid-uy capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bille are sent for collection, and letters of 
credit granted one the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


BAnk OF EGYPT. 


Notice is here’ y given, that the Sixteenth Annual 
General Meeting of this Corp>ration, will be held at the 
City Terminus Hotel, Cannon stre*t, on Friday, the 2nd 
day of February nest, at One o’clock p.m. precisely, when 
the Directors will present a report and statement of 
accounts, as aucited for the Half-Year, which ended on 
the 30th of December,. 1871, and will propose a resolu- 
tion for the division of a dividend and bonus. 

The Transfer Books will be Closed from Wednesday, 
the 24th of January, to Saturday, the 3rd of February, 
both inclusive.—By order of the Court, 

EDWARD CHESHIRE, Secretary. 

26 Old Broad street, E.C., London, 

17th January, 1872. 


[)EBENTURES AT 5, 53, AND 6 


PER CENT. 


CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue VEBENTURES 
to replace others falling due, viz.,for year at per 
cent., for 3 years at 5} per cent., and for 6 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company 

R. A CAMERON, Secretary. 

Palmerston buildings Old Broad street, E.C. 


fr , 
(joMP fOlk D'ESCOMPTE DE) 
PARIS. 

Incorp rated by National Decrees o* 7th and 8th of | 
Ma }«, 1848, and by Imperial Decrees of 20tn of July, | 
18 and 3lst of December, 1866. 

ecognised by the International Convention o 
30th April, 1862. P 

















Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Caleutta, Bombay, Shanghai, Hong Kong, 
S-igon (Cochin-China), Bourbon Reunion), and 
Yokohama (Japan), 

Lonpos BANKERS. | 
The Union Bank of London. 
Loxpon Aeencr—l44 Leadenha! reet, E.C. 
Maraeer—Theou. Dromel. 

_The London Agency graots Drafts and Letters of | 
Credit, and purchases or collects Bills payable at the 
oY places. | 

e Agency will conduct banking business of e 
description with the Continent, India, China, he., Be, 

&c, upon terms to be ascertained at the Office. | 





THE TRUST AND LOAN COMPANY | 

OF UPPER CANADA. 

Incorporated by Royal Charter. | 
Established 1851. 

Capital, £1,000,000; paid up, £250,000; 

£750,000 ; reserved fund, £35,787. 

Dtrectoxs. 
The Right Hon. Edward Pleydell Bouverie, MP, | 
| 


I 


“ < President. 
EPUTY-CHAIRMAN—Charl . | 
James Rutchinson, Esq. Gott Esq. 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq. M.P. | 
BanNKERs. 
Messrs Glyn, Mills, Currie, and Ca, 
: This Company was the first established in England 
net oe burpo-e of receiving, upon the security of a large 
abscribed capital, mon-y on a deposit at a fixed rate ot 
interest, and lending the same, with the paid- 
up or on mortgages of real estate in Canada. 
a e Company has been in successful operation since | 


elena Speen, issu'ng debentures for five | 
8 r cent. int able at | 
Messrs Glyn, Mills, Garde, and Sade ean denmaey 
and Ist July. Any information required can be obtained 
on application to F. FEARON, Secretary. 
No. 7 Great Winchester street bulildings, 
London, E.C, 





THE ECONOMIST. 


ation is annexed to the p The leases are in 
the hands of the —_ 

The agreement for purchase, entered into on behalf of 
the Comoany, is dated 17th January, 1872, between 
George Simpson, coalmaster, B-nhar, of the one part, 
and John Oldfield Chadwick,on behalf of the Company, 
of the other part. Copies of this deed may be in«pected on 
application to Messrs Ch-dwicks, Adamson, Cellier, and 
Co., 65 Moorgate street, London, and 64 Cross street, 
Manchester, or to the Solicitors, of any of whom also 
prospectu-es and forms of application for shares may be 

tained. In all cases where no allotment is made the 
d eposit wi.l be retursed without deduction. 


Jan. 20, 1872.] 
BENHAR COAL COMPANY 


). 
Capital, £300,000, in 30,000 share of £10 each. 
Subscriptions are invited for 
15,000 shares of £10 each? or £150,000 capital of the 


Company. 
Deposit £1 per share on application, £2 10s ner share on 
allotment, £3 10s one month thereafter. 
The remainder in a future call at an interval of 
not less than two months. 

Sharehol*ers may stipulate, in their arplication*, for 
the payment in full of their shares, and receive inte- 
rest at £5 per cent, per annum on the amouvt paid in 
advance of calls. 


Drrectors. 

Henry Aitken, Esq., Falkirk, Managing Trustee of 
Rus<ell’s Boghead Colliery, and The Almond Iron 
Wo ks. 

Peter McLa<an, Esq.. M.P., Almondel House, Edinburgh. 

Edward Meldrum, Esq., of Dechmont, Liviithgowsbire. 

Robert Orr, Esq. Merchant (Messrs J. Millar, Son, and 
Co.), Glasgow and London. 

George Simpson, Esq. Benhar, Linlithgowsh're. 

SOLICITORS. 
Messrs Hill, Reid, was Drummond, W.S., Edinburgh. 
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Form oF Appt'cation ror S#ARes. 

To the Directors of the Benhar Coal Company (Limited). 
Gentlewan,—Having paid to your Bankers, 

the sum of pounds I hereby request that you 
will allot me shares of £10 each in the Benhar 
Coal Company (Lim'ted), and I hereby agree to accept 
such stares, or any smaller number that you may a'lot 
to me, and to pay the further sum of £2 10s per share 
on allotment, and I authorise you to place my name upon 
the regist«r of shareholders for the shares so allotted.—I 
am, gentlemen, your obedi: nt servant, 

Surname and Christian names in full ......... 












UDITORS. ID ba Jinti-ce- snicrsecnennnesheiliitiatataablindectiy 
Messrs Chadwicks, Adamson, Collier, and Co., 65 Moor- Profession or business ............ 
gate street, L »ndoo, E.C. BN kell anes ittakinchunluchbawniibidie.s 
Messrs F. and F. W. Carter, C.A., 5 St Andrew square, This form, when signed, may be transmitted to— 
Edinburgh. itt The Commercial Bank of Scotland, Edloburgh, 


Glasgow, and branches ; 

The National Bank of Scotland, London, Edin- 
burgh, and branches ; 

or, Me-srs Chadwicks, Adamson, Collier, and Co., 
65 Moorgate street, Londoa, or 64 Cross street, 


The Commercial Bank of Scotland, Edinburgh, Glasgow, 
and Branches. 

The National Bank of Scotland, London, Edinbu:' gh, 
and Branches. 








Benhar, Whitburn and 31 St Andrew square, Manchester. 
Edinburgh. Sintec 
mane, HE NATIONAL GUARANTEE 


AND SURETYSHIP ASSOCIATION (Limited), 
Heap Orrice—28 Queen street, Edinburgh. 
{10 Regent street, S.W. 
Orrices 1 Lonpos (78 King William st: eet, E.C. 
TRUSTEES. 
Sir David Baxter, Baronet, of Kilmaron. 
Leure'ce Robertson, Esq., late Cashier of the Royal 
Bank of Scotland. 
A. Kincaid Mackenzie. Esq., Manager, Commercial Bank. 
W. J. Duncan, Esq., Manager, National Bank. 
W. T. Thomson, Esq., Manager, Standard Life Assur- 
ance Company. 


This Company has been formed for acquiring and 
working the well-known valuable Benhar Coal Field, 
comprising more than 2,000 acres, held in lease by Mr 
George Simpson, Coalmaster, Benhar, Lanarkshire, and 
Linlithgowshire, with the pits and mineral plant con- 
nected th+rewith. The mineral field is nearly equi- 
distant between Edinburgh and Glasgow, as shown on 
the map accompanying the prospectus. It is intersected 
by branches of the North British and of the Ca‘edonian 
railways ; and it is thus in direct connection with the 
large part of Scotland and the shipping ports served by 
these railwavs, and to most of the large markets it bas 
two competing railway routes. 


The annexed report by Mr John Geddes, of Edin- 
burgh, mining engineer (who was the Roya! Commis- 
sioner who reported on the Scotch coal fields in the 
recent Government inquiry as to the mineral resources 
of the country), describes some of the principal features 
of this coal field, 

Mr William Armstrong, of Ferry hill, has also made a 
more detaiied report on the field to Messrs Chadwicks 
and Co., which is of a highly favourable character. 

The seams at present wrought are the Benhar coal 
seam and the Benhar No. 2 seam, with the latter of 
which there is associated a seam of ironstone. The coal 
of this field is widely known as superior household coal, 
and finds a ready market in Edinburgh and in the South 
of Scotland, as far as Hawick and Berwick-on-Tweed, 
and also in Dundee and Aberdeen, and other places in 
the North. The coal field has hitherto been in the hands 
of several parties and profitably worked, but important 

| economic advantages, both in working and dispusing of 
| the coal are obtained by its being held by one interest. 
For this rea-on, the arrangements have been made 
whicn enable the present Company to be formed. 

The field presents the advantages of a superior coal at 
very modcrate dep h; little water in the workings; 
favourable situation for railway accommodation ; easy 
access to many markets ; and a wide-established reputa- 

| tion. ‘Ihe railway companies iake delivery of the coal 
|| on the pit s‘dings. 
| The duration of the leases of nearly the whole area is 
{| over thirty yeas. A small area is held for twenty-five 
} years; and there are small sections held for shorter 
‘| periods, the coal in wh ch, it is kuown, will be easily 
exhau ted before their expiry. 

The quantity of coal of the No, 1 seam (depth 20 to 35 
fathoms) is estimated by Mr Geddes at upwards of 
4,350,000 tons, and of the No. 2 seam (depth 30 to 50 
fathoms) at upwerds of 4,840,000 tons, and there appears 
no difticulty in providing an output from these two 
seams, averaging 300,000 tons a year. , 

Each one shilling per ton of profit on this output 
equals 74 per cent. per annum cn the capital of tne 
Company, without taking inte account any increase in 
the rate per cent. by the gradual redemption of capital, 
or by investment of the sinking 1und that may be set 
ap«rt for this purpose. 

The profit at present realised averages upwards of 
four shillings per ton on e-cn ton of coal, taking large 
and smail tog: ther, and including the ir nstone forming 
part ef the No. 2 coal seam. The prices will of c urse 
fluctuate, but from the quality of the coal, and the 
posi ion of this iarge field as held by one interest, and 

| the fact th.t wages must change with prices, it is be- 
| lieved the range of fluc'uations wili te within moderate 
| limits. 

The underlying seams held in lease may also be 


wrougit, though the large area of the two upper seams 


This Association provides Security for the Intro- 
missions and Fidelity of Persons in Situations of Trust 
and Responsibility, and undertakes all descriptions of 
Quarantee Business at Moderate Premiums. 

ManaGER—GEORUE TODD CHIE NE, C.A 


THE MADRAS IRRIGATION AND 
CANAL COMPANY. 
Incorporated by special Act of tarliament, whereby 
the liabil'ty of each shareholder is limited to the 
amouat unpaid upon his shares. 


ISSUE OF £800,000 ADDITIONAL CAPITAL, 
In 80,000 shares of £10 each. 

In accordance with the Act of Incrrporation, interest 
at 5 per cent. will be paid half-yearly upon each instal- 
ment uotil the realis«tion of profits equal to that per- 
centage. Psyments in advance of calls will be received 
and will bear a like interest. Al! interest so payable, 
and also upon the capi'al already issued, will (if so 
desired) be >etained on account of unpaid calls. 

DIRBOTOERS. 
James Thomson, Esq., Chairman. 
The Hon. Arthur Kinnaird, M P. 
Field-Marshal >ir George Pollock, G.C.B., G.C.S.L., &c. 
Colo..el John Grimes. ° 
Arthur Hall, Esq. 








ABRIDGED PROSPECTUS. 

This Company has for some time past been engaged in 
the construction, in the Madras Presidency, of a canal of 
great capacity, for the purposes of irrigatiou and naviga- 
tion, with subsidiary channels. It has now completed 
190 miles of the main canal, proceedisg throvugn the 
extremely fertile valley of the Koondair to (or near 
to) the tewa of Cuddapah, and also of nearly 400 mi'es of 
the minor canals. 

The chief e.ginerr of the Company, who from his local 
knowledge auu past experience is well fitted to pase an 
accu ate judgme.t in the matter, has lately given much 
attention to the question of returns, and he considers 
that a net revenue of at least 23 per cent. upon the Com- 
pany’s past and intended outlay may be uitimately ex- 
pected from irrigation and navigation only. 

Forms of application for shares may now be had at 
the Company's Offices, 8 and 9 Queen street place, 
Southwark bridge, London, E.C. 


RINDISI MAIL ROUTE TO 
Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia, Shortest and Cheapest 
Route. For through tickets and information apply to 
the SOUTH ITALIAN RAILWAY,—Agents, Lebeau and 
Co., 5 Biliter street, London, E.C, 


SAN FRANCISCO AND 
SYUNEY. 
Soff. MAIL LINE. 
The UNITED STATES, NEW ZEA- 








| may render this upnec*ssary !or many years. 

‘This Company assumes possesion as from the Ist day 
of January last. 

The purchase money for the entire property, leases, 
and plant, is the sum of £170,000 (to be aid partly in 
shares and partly in cash in Un age = be a 
with the Direc ors); but £50,000 thereof wi in | . | an LA 
deferred shares, Sti no dividend in any one year, | LAND, and AUSTRALIA MAIL STEAMSHIP LINE, 
unless the net profits be sufficient to pay 15 per cent. on | under their new Postal arrangements, will despatch 

| their spleuvid Steamers :-— 
DAKOTA, 





the whole cal'ed up cspital of the ordinary shares. But rs rs: S 
when, and as mane the net profits amount to this for NEVavA, | NEBRASKA, | 
two consecutive years, or iu any two such yeais to- | 2,500 tons each, from San Francisco to Sycney, on 
gether make an aggregate of 30 per cent. on the same, | ; Jan. 31, F eb. 28, March 27, and April 24, a 
the distinction between ordinary and vendors’s shares | callins at HONOLULU, S.L, and AUCKLAND, N.Z., 
en route. Branch -teamers will convey passengers from 

Auckland to Wellington, Lyttleton, and Port Chalmers, 
and from Sydney to Melbourne immediately on the 
arrival of the California boat. 

For THROUGH FARES from England, apply to 
H. STARR ana CO., Agents, 22 Moorgate street, Londen. 


will eease. 5 
Mr Simpson is wil'ing to un‘lertake the duties of 
Managing Director of tne Co.npany. . 
The incorporation of the Company will admit of their 
extending their operations to other fields, if the Com- | 
pany so resolve. A copy of the memorandum of associ- | 


—— —_—_ 
a 


Mail Steam Packets leave Marseilles as foliowe:— 


Every four 
weeks from 
March 19, 


and CO., Liverpoel; at the offices of th | 
des Messageries Maritimes de France in Paris, Lyons, | 
Bordeaux, and Marseilles; or to Smith gnd Co., Rot- | 


Agents, 97 Cannon street, London; G. H. €LETCHER 
' 
| 

terdam, | 

j 
\ 







SAIL from SOUTHAMPTON on the 
of the month, calling at Madeira. ; 
the 10th calls at St Helena. The packét of the 25th |} 
corresponds with Natal and East London’ i 


London ; or at the Union 8. 8. Co.’s Offices, Southampton. +} 





ceive cargo and parcels by their cteemnary for— 


| 





i 

ton, from Brindisi 
GIBRALTAR ...) Every acne t i it 
|| 


SINGAPORE ...| Thursday | yMonday there- | 
JAPAN ...necseee - | 


AUSTRALIA ... 


And all Ports toucned at by the 
British India and the Netherlands Injia Steam Navi- | 
gation Companies. } i 


HAVE BEEN MUCH REDUCED, 
tormation, apply at the Company's 0 
hall street, London, or Oriental p} ice, 


St Katharine’ Wharf for— 


2 at 10; 27 at 11 s.m. Saloon, £2; 
Extra vessels, carry 
Tuesday, Thursday, and Sunday morofng. For particu- 
lars of freight apply to F. Stahisthmidt anu Uo, 
90 Lower Thames street. * 


and Saturday. Jan. 24 ard 27 at 11 aju. 


: 93 
VERLAND OUTE 


via MARSEILLEu.—COM. 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANGE.—Prench 


a 


Port Said, Ismailia, Aden, Suez, 

Mauritius, Point de Gille(Ceylon), | 
For icherry, , Calcutta, } 
Singapore, Batavia, Saigon, | 
Hong Kong, Shanghae, and | 
Yokohama (Japan). i 
To ALEXANDRIA fortnightly from De*ember 8. 
For passage, freight, and information Apply to the | 


Compagnie 


* Passengers Eastward of Suez, securing their berths 


in London, are entitled to the conveyaac: ef their lug- | 
gage free to Marseilles. ‘ \ 


ee ee” 
(JAPE OF GOOD HOPE, || 
J ALGOA BAY, an¢d NATAL— |} 
yw The UNION STEAM#HIP COM- i 
Diameter PANYS KOYAL MAIk PACKETS | 
pth and 25th |} 
"Nhe packet of 


Fares to Cape Town, 30 Guineas and 2%, Guiness; to | 


Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas ; to St Helena, £98 and £15. 


Passengers ad their luggage are takem' from London | 


to Southampton free of railway, dock, and ageuts’ charges, || 
and the rates of freight include all charges 
and agency from Nine Elms. ; 


s of shipping || 
Apply to Falconer and Mercer, 23 Leagenthal! street, 





VERLAND hOUTE.— 
The PENINS{LAR ond |} 

. ORIENTAL STEAM NAVIGATION || 
fe COMPANY book passgngers and re- 


From Southam 


at 2 p.m. 


i Every Tharsday, } Efery Menday,at \ 
BOMBAY ........) | 9*2 p.m. Sam. || 
GALLE ....c0cc000s 3 } 
MADRAS..... =| Thursday, Jan. 4, Mpnday, Jan. 15, 

CALCUTTA......| at 2 p.m., and t Sam. and jj 
PENANG .........} every alternate } fevery alte-nate |} 


thereafter. Jafter. 


) % 
Thursday, Jan.15, | Monday, Jan. 29, 
at 2 p.m., and; ‘at 5 a.m., and 


every fourth} jevery fourth || 
naw Peat Thursday] {Monday there- | 
thereafter. j Jafter. 


eamers of the 


An abatement of 20 per cent. from the charge for the 


Return Voyage is made to Passengers’ who have paid 
full fare to or from ports eastward of Kuez re-embark- || 
ing within six months of their arrival, and 10 per | 
cent. to those re-embarking within twelve months. 


Through tickets to Brindisi can 44 obtained of Le- 


beau and Co. 6 Billiter street, E.C; (South Italian 
Railway Office.) 


For Kates of Passage Money and hreight, WHICH 
d all other in- || 









‘TEAM SHIPS.— 
\S The GENERAL BTEAM NAVI- || 
; GATION COMPANY'S powerful and || 
first-class STEAM S@iPS leave from 


HAMBURG—Every Wednesday ang Saturday. Jun. | 
we cabin, £1 Lis. 
ying cargo ouly,! leave also every 


HAVRE — Every Thursday. 
Saloon, 11s; fore cabia, 8s. : 

ROTTERDAM and the RHINE—kkvery Wednesd»y 
Chief cabin, 
£1; fore cabin, 15s. Return Tickets; 308 and 22s 6d. 

ANTWERP, BRUSSELS, COLQGNE, ana the 
RHINE— Every Tuesday and Tharsday at noon. 
Chief cabin, £1; fore, 15s. Return flickets, 30s and 
22s Gd. Brussels, 17s 3d; Cologne, 0s 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 

OSTEND, BRUSSELS, COLOGNH, and the RHINE 
Every Tuesday, Wednesday, and }Saturday. Jan. 
23 and 24at noon; 27 at 2am. I@avisg Ustend for 
London every Tuesday, Thursday gnd Friday night. 
Chief cabin, 16s; fore, 12s. Brussels, 18s lod; 
Cologne, 32s. 

BOULOGNE—Daily (except Mondgy). Jan. 21 at 10 
a.m.; 23 and 24 at noon; 26 and 26 a4 1; 27 and 25 at 2 
am. Chief cabin, lls; fore, 8s. 

From Irongate Wharf pr i | 

CALAIS—Every Wednesday ang Saturday. Jan. || 
24 at noon; 27 at 2am. Chief cabgs, lis; fore 8s. 

EDINBURGH—Every Wednesdgy and Saturday 
atl0 morning. Fares: Chief cabi, lis fore, 12s; 
deck, 7s. 

NEWCASTLE—Every Wednesddy and Sunday at || 


9 morning. Saloon, 12s; fore,8s. & 
YARMUUTH—Every Weinesday at 3 afternoon. | 
Saloon, 8s; fore cabin, 5s. ; 
Frow Custom House Quay. 
HULL—Every Wedaesday and Surday, at 5 morn- | 
ing. Chief cabin, 8s; fore, 5s. 
From London Bridge Wharf for :— 


Jaa. 25 at 9 am. I 






MARGATE and RAMSGATE. i 


Umces, 71 Lombard street, and Y Regent's circus, 
Piccadiily. ” 


| 
~ 
| 
| 
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THE ECONOMIST. 


[Jan. 20, 1872. 


ep EC LE LALA ro ee oe 


REPUBLIC OF BOLIVIA. 


; 


Six Per Cent. Government Loan of £1,700,000 Nominal Capital, in Bonds of £100 and £500, 


Authorised by Act of Congress, add approved by the President of the Republic, August 28, 1871, redeemable at par, by means of an Accumulative Sinking Fung 
i of Two per Cent. per Annum. 
P Principal and Interest payable in London, free from Bolivian Taxation. 





Messrs LUMB, WANKLYN, and CO., 10 Angel court, Thregmorton street, are duly 
aythorised to receive subscriptions for the above loan at the price of 68 per cent. pay- 
aisle as follows :-—5 per cent. on application ; 10 per cent. on allotment; 10 per cent. 


| ow the 23rd February ; 10 per cent. on the 22nd March ; 11 per cent. on the 23rd May ; 
| 1] per vent. on the 24th June, less half-year’s coupoa, deducting income tax; 11 per 


cent. on the 23rd July—£68. ; 
interest will date from the Ist of January, 1872. The instalments may be antici- 

pated every Tuesday, under discount at the rate of 5 per cent. per agnum. Reckoning 

acérued interest and rebate for prepayment the price is reduced to 66} per cent. 

The bonds will be for £100 and £500 each, bearing interest at the rate of 6 per cent. 
pe annam, rep esented by coupons attached, payable half-yearly on the Ist July and 
ist Janaary, at the Countiug-house of Messrs Lumb, Wanklya and Co., until redeemed 
at ‘par. 

Ke accumulative sinking fand of 2 per cent. on the entire nominal amount wi'l be 


applied by yearly drawings by lot on the 1st October, so as to redeem the whole loan 
| in 26 years. The first drawing will take place on Ist October, 1873. The bonds 


dr¢gwa will be payable on the ist January next suc-eeding each drawing. 2 

‘he bonds will be signed by the special agent a»pointed by the Congress of Bolivia, 
ani} the diplomatic representative of Bolivia accredited to Great Britain, General 
Nafciso Campero, is commissioned to ee hem. 

The general bond will be deposited in the k of England, and will include an 
engagement on the part of the Government that no Bolivian tax shall be levied on 
the' bonds or their holders ueder any cireamstances whatever. ; 

The principal object of the loan is to subsidise the National Bolivian Navigation 
Company, formed under concession from Bolivia for the purpose of opening communi- 
cation between the Republic and ihe Atlantic Ocean. Its natural outlet vid the Kiver 
Amazon will thereby be secured to Bolivia, a country containing upwards of 
2,540,000 inhabitants, of great fertility and vast mineral wealth, but hitherto, by its 
geographical position, practically shut out from the werld’s commerce. 

la view of the international importance of the eperations of that Company, the 


Coiigress of the United States of America has granted to it a charter, and its Board is | 


| cormposed of gentlemen of the highest s:anding in the United States. 


| 
| 
| 


j 


ee 


| 
| 
| 


i 
} 


| of the trade contres of Bolivia from Euro 


The new route will be established by means of steamers, and a railway about 150 
miles in length around the rapids of the River Madeira, for which the Imperial 
Bruyilian Government has gran‘ed a concession for 50 years to the Ma‘eira and Mar- 
more Railway Company, of which the Navigation Company is practically the exclusive 

rogrietor. 
The Public Works Construction Company (Limited), who have had the line ex- 
amined, have entered into a contract for the construction of tbe railway, and the same 


| is to be completed and equipped within two years. 


it is calculated that the effect of the new route will be to reduce the distance 
and the United States from about 
180 days to about 30 days, and the cost of freight from an average of £55 per ton to 
abopt £15. 

The loan is guaranteed by the general revenues of the Republic, and by a first 
charge on the entire Custom dues collected on imports into Bolivia via the Amazon 
River. The Government engages to make arrangements for the receipt and remit- 
tance of the Custom dues to the satisfaction of the bondholders, and not to reduce 
thes¢ Custom dues in manner which may impair their security. As a farther 
secatity for the loan, the National Bolivian Na tion Company bas executed a deed 
granging to Trustees for the boodnolders a first over i's net revenue from every 
sour¢e, and containing full powers for the inspection of books and accounts, and in 
case pf profits being witbheld, for entering at once as receivers iato possession of all 


beggere and assets. 
lencutre and Marmoré Railway Company has joined in a similar deed, hypo- 
thecating its net — to the same Trustees for the same purposes. 

Mc J. Horatio Lioyd and Mr J. Bradshaw Wanklyn (Lam», Wavklyn, and Co.), will 
act as Trustees for the bondholders to exercise if ever require, these powers for tue pro- 
tectign of the bondholders. They will retain out of the proceeds of the loan as re- 
ceived a sum equal to the contract price of the railway, and temporarily invest and 
app § the same from time to time inpayment for the work as they proceed. They 
will 4lse retain and temporari:y invest th: amount of one drawing of the loan and 
three: intere.t coupons, so as to cover the period fixed for completion of the railway 
and works. 

The Goveroment reserves the right to issue hereafter an additional amount, not 
exceelling £300,000 nominal, in bends similar to the present issue, with the same 
gcarcntees. 

Th¢ accompanying statement of the Government Special Agent calculates the 
Custom dues ac a minimum of £263,200, and the net income from the navigation and 
railwey at £93,000, giving a total of £356,200. The amount required for interest and 
sinkisg fund on the present loan is £136,000. 

If tio allotment is made the deposit will be returned in :ull, and in cases where a 
smalier allotment than the applica ion is made, the surplus will be applied towards the 
first insta!ment. 

In default of payment of the sum due on allotment or any of the subsequent instal- 
ments, the allotment and all payments made will be subject ‘o forfeiture. 

Upon the payment of the deposit on allotment, scrip certificates to bearer will be 
issued, which will be exchanged for definitive bonds as soon us ready after the issue 
price is paid up. 

Copjes of the official documents and contracts may be inspected by any intending 
sulseribers, at the Offices of Mesers Baxter, Rose, Norton, and Co., 6 Victoria street 
Westujinster. s 

Application must be made on the accompanying form, and forwarded, together with 
@ deposit of 6 per cent. on the sum applied for, to Messrs Lumb, Wanklya, and Co, 
No. 10 Angel court, or Messrs Barnett, Hoares, and Co., No. 61 Lombard street, where 
prospectuses and ferms of application may be obtained. 

Janwary 18, 1872. 





FORM OF APPLICATION—To be left with the Bankers. 
REPUBLIC OF BOLIVIA. 
Six per Cent. Government Loan of £1,700,000 Nominal Capital, 
in Bonds of £100 and £500. 

To Messrs Lumb, Wanklyn, and Co. 
Having paid to Messrs Barnett, Hoares, and Co., £ bing a deposit 

cent., I request that you will allot me £ of the Republic of 
per Cent. Government Loan, in aecordance with the prospectus issued by 
you, dated January 18, 1872, and I engage to accept the said bonds or any less number 
you : 








may allot m the terms of the prospectus. 
i AGATESS <cccccceveccrcccecvecscesccne qeonpestnusenes senqnenestoocsvense 
— Ce catenin 
a ee oe 
ee REPUBLIC OF BOLIVIA. 
oe | Memorandum furnished by the Gevernment Commissioner. 


~ Popujation.—The population of Bo in 1826, the date of I ce, was 
officially estimated at 978,926. The Government census of 1954 gave it at 1,566,126 
of whitg and mixed races. The approximate total present population is 2,750,000. 
About ane million of these are descendants of the Spaniards, and nearly the entire of 
the remainder belongs to the Inca races, ond question the mest industrious section 
of all the indigenous races of the Western tinent. ' 
Geographical Position.—Bolivia, formerly Alte Pera, has been since her inde- 
almost completely closed to foreign commerce. By extraordinary efforts she 
trade with the Pacific coast. a ae {a o sapere te 
its tranait of the Andes reaches an elevation higher than Mont Blanc. treaty 
camel ‘oe between the Bolivian = the Imperial Brazilian Governments in 1968 


; secures ivia her natural outlet, makes available her 3,000 miles of na 
rivers erat her commercial centres, and all concentrating at the Rapids of the 
River eira, territory. 


neipal affluent of the River Amazon, in Brazilian 
These ropids lie soon the Atlantic and 400,000 square miles of well-populated 


































country, famed for vast agricultural, pa torel, and mineral wealth, and offering an 
rivalled field to the emigrant. 
"Pecos Trade.—The faisepal commerce of Bolivia is approximately £15,000,000 per 
annum. The foreign commerce is as follows :—Imports—From England, £528,000; 
France, £264,000; Germany, £224,000; the United States, £72,000; Argen ine Re. 
public, £64,000; Peru. £80,000: Brazi', £56,000—Total imports, £1,288,000. Exports— 
Peruvian Bark, £160,000; Copper, £128,000; Tin, £40.000; Silver, £720,000 ; Gold, 
£30,000 ; Cocoa, £128,000 ; Coffee, £8,000; Vicuna and Alpaca Wool, £60,000—total 

3,324,000 

‘Ail this trade is done by pack-mules, llamas, and asses. The average cost of trans- 
port from Earope, via Cape Horn and the Andes to the centres of commerce in 
Bolivia, is £55 per ton, with a loss of from five to twelve months’ time. The list of 
exports shows that nove bat products of great value, and lying near the Pacific Coast, 
ean affo d this enormous cost of reaching a market. 

Prospects of Trade.—With the improvements for the opening of direct and 
communication to which the present loan is to be applied, the freights to and from 
the trade centres and Europe will be reduced to about £15 in money and to about 30 
days in time, and the country placed commercially as near to Europe as is the Argen- 
tine Republic. The chief products, which will then be within easy reach of the Atlan- 
tic Ocean, are:—Peravian bark, hides, horns, tallow, indiarubber, tobacco, vanilla, 
sarsparilla, saffron, balsams, rhubarb, gentian, jalap, aloes, valerian, ipecacuanha, 
indigo, gums, cabinet woods, sugar, coffee (the richest in the world), cocoa, alpaca, 
Hama, and sheep's wool, cotton, furs, besides an inexhaustible supply of gold, silver, 
copper", tin, and other ores. 

In former times the mines of Bolivia gave to Spain the registered sum of over four 
hundred millions of pounds sterling. They promise no less remarkable results when 
steam machinery can be imported, this being impossible by the existing means of 
transport. The only piece of modern machinery Bolivia has bee" able to import up 
to this date is a little steam engine placed last year in the Mint of Potosi. 

Statistics—The average imports of all the Spanish American Sta'es are very 
approximately £2 per head; Bolivia, by her present inaccessible route, can only 
import 10s per inhabitant. The only Spanish American country to which Bolivia can 
be properly compared is the Argentine Republic. It is to the Amazon Valley what 
the latter is to La Plata Valley; her intern+] wealth is undoubtedly greater, whilst 
her population exceeds by one-third that of the Argentine Republic. With the natu- 
ral cutiet which the present loan will secure, it is, therefore, unquestionable that at 
no distant date the trade of Bolivia will equal that of the Argentine Republic, which 
is now £11 13s per head of population. At this rate the commerce of Bolivia would 
exceed £32,000,000 per annum. The adjacent Brazilian portion of the Amazon 
Valley has at present a commerce of £3 108 per head, and even at this rate Bolivia 
whea made accessible would show a trade of nearly £10,000,000 sterling. 

Hypothecations for the Loan.—A careful statement, based on the minimum trade, 
which is certain to accrue to the new route after its opening, shows that the securities 
specially hypothecated for the present loan, will exceed £356,200, of which £263,200 
will be derived from Custom dues and £93,000 from transport. The amount required 
annually for the service of the loan is £136,000. 

Buadget.—The annual expenditure of the country which has varied but little during 
its independence, and a revenue of about equal amount has been raised. income 
of 1871 is estimated at 2,318,338 dols gold against an expenditure of 2,153,457 dols. 
The internal debt, according to the reportof the Finance Minister in 1870, amounted 
to £348,994. The only external debdt is a small loan of £200,000 in 8 per Cent. 
Bonds, held in Chili at above par. 

Finances.—The Government is ma‘ing every effort to add to the 
of the country Important public works in the interior are being actively 
prosecuted and others ontracted for. No less than fourteen applications have 
been lately sent in for the railway from Mejillones to Caracoles, whilst cart-roads are 
already under construction to connect the different cities with the rivers in anticipation 
of the o ening of the Amazon route. The enormous products of the newl 
discovered mines of Caracoles, together with the yield of the famed mines of Potosi, 
are estimated to produce this year silver exceeding in value £2,000,000, and the 
royalties thereon will materially add to the revenues of the country. The guano de- 
posits of Mejillones, which belong jointly to Chili and Belivia, assume also considerable 
importance, the last auction sale in 1871 having been 400,000 tons. It is by these new 
sources of revenue that Bolivia will hereafter be enabled to out its intention to 
convert advantageously the home and external debt, and to obtain funds to aid useful 
home enterprise. At _the present moment the political and financial condition of 
Bolivia are highly satisfactory ; and, with the openiag of the Amazon route, the pro- 
spects of the country are in every respect excellent. 

In conclusion, it should not be overlooked that the present Loan is raised for an im- 


portant international object, the realisation of which is certain to be of th preates 
advantage to the commercial world. ri , 


—_—-_—— 


_ CORRESPONDENCE. 
6 Victoria street, Westminster Abbey, 8.W., May 10, 1871. 


_ Dear Sir,—Negotiat ons have been opened with the Public Works Construction 
. om | seme —_ - we are connected, for the construction of a railway 
n Brazil, round the rapids of the river Madeira, th irect 
route to Bolivia by the river Amazon. pe ee ee ee 


From your intimate acquaintance with Brazil, and 
matters, we venture to ask the favour of your opinion u 


which is represented to us as ove of almost unequ lled 
rican continent, 


We should esteem it a great favour if 
earliest ¢c nvenience-——We have the hono 


your long experience in such 
pon the merits of such a plan, 
importance in the South Ame- 


re will = us ag your views at your 
t r remain, dear Sir, your most obedient 
faithtul servants, BAXTER, ROSE, NORTON, and CO. 
His Excellency Ge rge Buckley Mathew, C.B., Her Britannic Majesty's 
Minister to the Court of Brazil, at present in London. 





you renders m turally d ne Mer eit 

i aoqu é natu es f gi 
you any information in my power upon matters in which wer teteredte a or 
cerned, but I can merely give a personal opinion on the merits of the enterprise 
to which your letter of the 10th inst. refers, and you must take it for “ quantum valeat.” 


At the request of my valved friend 
in Brazil, took sone trouble qe nana colleague the Minister of the United States 


i making myself ature 
Colonel Church's plans, and with the grouske et hes beeen es oo 
feunded, with then =a 2 ay einen and inquiries ingpessed, wee in a high 
degree acticability of the undertaking, an with its very great importan 
to British and other commercial interests. I did a iy 
ths apiston T bed tent nas iateseet not hesitate to expre-s unofficially 
in Brazil, and I learnt with much gleneere thas” Colonel. Gv heb ceo ‘the 
 Taneen es —— for from the Government of that coun 
: a pretty generally known that ‘ 
regions of South America, the interior districts of hone yd 
~ roped — ae by a laborious and kindly 
merce world, the great sand 
between them and the Pacific Coast, aud by oa cost of 


obstacies have not only limited the 
to J 
ports to strict necessariss, but have had a serious effec pen cultivation’ snd prosuee 
increase on all these feveral points, which will emeeey ake aking, will reeult in an 
I cannot, however, do better f expectation. 
reading at the mement in the AW te refer you to an able Report, which I recollect 


@LO-BRaZzILian ¢ 
doubt that you can fe see cee os the pen of ean — we 
That | employ the Brazilian 
the Amazon oe in connection with Professor pee a bp, meg . 
placed upon his statements,—I remain, dear Sirs, very faithfull 


ours, 
Messrs Baxter, Rose, and Norton, &c., &e, &¢, GEORGE BUCKLEY MATHEW. 


Dear Sirs,—My acquaintance with 


as S000—@—@0O0—08080808008 88 SS 


. Ee a canal 
nae 
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COUNCIL OF FOREIGN BONDHOLDEES. 


J. GEXSTENBERG, Esg., Chairman. 
T. M. Weguelin, Esq., M.P. 

Sir Francis Lycett. 

George Schlotel, Esq. 

Admiral Sir Provo Wallis, G.C.B. 


Colonel Beaumont. 
George C. Bentinck, Esq., M.P. 


Philip Rose, Esq. 





The Council of Foreign Bondholders was ap 
of foreign bonds held on the llth of November, 1868, under the presidency of the 
Right Honourable George J. Go-chen, M.P., and definitively constituted at a second 
Sera, Rea, MLPe held on the 2nd February, 1869, under the presidency of R. W. Craw- 
ford, wr. 

Th Council, since irs formation, has sedulously fulfilled the functions of protecting 


the © :;hts and interests of the holders of foreign bonds, by establishing rules and re- | periodicals that 


guis‘:ons calculated to effect that purpose; it has advocated the cause of its clients 
when the occasion required it with Governments and with the Stock Excha of 
EKurvne, in the public press, and in the Legislatures, and it has cc-0, er«ted with and 
—— nine special committees of bonoholders, numbering upwards of a bundred 
memlh:<rs. 

Besiies having rendered all these services gratuitously, offices, secretaries, clerks, 
accoun ents, bankers, legal advisers, councillors, agents, and corres;ondenis abroad 
have bcen provided, as well as a Parliamentary Committee at home. The duties of 
the Conseil have assumed such large and constantly-increasing dimensions that the 
existing offices, staff, and revenues derived from a few bondholders’ committees and 
occasional fees, no longer suffice for the due performance of it» functions. 

It is, therefore, proposed to form a bondholders’ association, of one thqusand 
members, who are invited te supply the requisite means, in the first instance, by 
ee bond of £100 each, and to derive the benefit and revenue that may be 
reali 


The necessity of such an institution has be+n recognised by the Press, by the general 
bedy o bondholders, by the Stock Exchanges of Europe, and by Governments, of 
whom several have invited th+ co-operation of the Council. Lord Clarendon has de- 
clared it to be a sound and wise institution, and Earl Granville has said it would be of 
great utility to the Foreign Office, by enabling it to treat with a responsible body. 

The Executive Committee of the Council of For. ign Bondholders has been instructed 


THE ECONOMIST. 
BONDHOLDERS’ 


Liability to be Limited by Royal Charter. 





nted at a general meeting of holders } Ex 


*, 


— 


: 








Members of the Executive Committee. 


ASSOCIATION. 


Philip Cazenove, Esq. 
H.R, F. Jameson bsq. 


changes, and other valuable documents will be collected in the archives.? Such a | 
cvllection has already been commenced. 
Various services incidental to foreign bon“s wil! be rendered gratuitously to mem- 
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bers, such as affecting the conversion of o!d bonds into new ones, notifying them 
the numbers of their bonds that may have been drawn, and the giving ofssach in- 
formation and advice as may be necessary in parti-ular cases. Ali lists, rep$rts, and 


s may be issued will also be supplied gratuitously. Letters jsf intro- 
duction will be given on application to members to any agents and co 


dents of 
ane —. abroad. 
embers wi eligible to serve on the Cou on Committees, and fill 
—_ a janetie at home and abroad. a ot iy 
embers will also have the right of voting on the rules and regulationg and for 
election of members of the Council, according to the terms of the charter, to pe drawn 
up by the Executive Committee of the Council of Foreign Bondholders. 


ie canis FORM OF APPLICATION. ; 


(To be sent to Messrs and Lembard 
To the Executive Commtnies of tee Coen “t’ Foreign oe 
of £100, 


I hereby enclose cheque fer £ , being the deposit of £10 per 








and request you to allot to me bond of the Foreign Bondholders’ ion, 
and I agree to accept the same, to pay to you the balance of on gllotment, 
or on any smalier amount may allot tome. I also request you to regi me as 


a me»ber,of the said Association; and I agree hereby to abide by all thetrules and | 
regulations and arrangements you may make for the constitution of the saig Associa- | 
tion. OD ons rcnseceoeseneteuntth Aee...000 | 


BOG vinrcicncennctvin aheninéidiinhnetontignstn eocejyecavuares 
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to invite holders of foreign bonds to join the Foreign Bondholders’ Associaton, by | LIST OF MEMBERS OF SPECIAL COMMITTEES OF BONDHOLDERS; ACTING | 


applying for membership in the accompanying form. 

‘The Executive Committee will craw up rules and regulations of the Association, 
guided by the experience of the last three years, and wi'l make arranzements on suit- 
able terms with the Council and the Special Committees for the adwinistration of 
business now in han¢. It will determine the number avd appoint the first members of 
the Council, and will regulate the mode and manner of the voting of members in the 
future, on any modification of the constitution of the Assuciation and for the election 
of the futare members of the Council. 

Subscribers may apply for more than one bond ; but allotments will be preferentially 
made in cases where the name of the applicant is given fur each bond, Should more 
than one bond be allotted, the allottee will, at all times, have the right of nominating a 
member in respect of every bond, in conformity with the rules to be adopted. 

To London, country, and foreign Bankers, Brokers, Agents, Solicitors, and Members 
ef the Stock Exchange the membership of this Association will be highly useful end 
convenient, as the multifarious inquiries of their clients may be referred to the Coun- 
cil; their attention is therefore specially called to the proposed institution —By order 
of the Council of Foreign Bondholders, HYDE CLARKE, Secretary. 


London, 115 Palmerston buildings, E.C., January, 1872. 





RIGHTS OF MEMBERS. 

The members will be entitled to repayment of their bonds by periodical drawings at 
par out of all surplus funds over £100,000. 

After repayment of all bonds, another payment, not exceeding £100 per bond, will 
be similarly made out of surplus capital over £100,000, in consideration of the first 
outlay. 

After such second payment, the entire assets of the Association will still remain the 
property of the members, and any surplus over the original capital of £100,000 may 


be appropriated for their use, and the purposes of the Association, in such a manner as | 7 @o,. 


= may hereafter determine. 

‘he income will be derived from interest on the invested capital, and from contri- 
butions of bondholders who may charge the Association with the protection of their 
interests ; from commission on claims settled, and from fees for services rendered to 
Governments and bondholders who are not members of the Association. 

The New Granada bondholders bave alrea'y voted a regular payment to their 
Committee under the co-operation of the Council of 3d in the pound on their divi- 
dends, and the Turkish bondholders of 1862, of 1d in the pound on dividends and 
drawn bonds. Several applications for similar arrangements have already been made, 
and are now in the course of execution, on the part of holders of other large leans, 
whose position requires active supervision and Liministration. These arra: gements 
are likely te be extended to numerous foreign loans, the special provisions of which 
with regard to hypothecations, sisking fund, and mede of payment, have not been 
fulfilled, and therefore r quire more careful supervision. 

From this source alone a very considerable regular revenue will be derived. 

The Council has issued Anglo-Austrian certificates of default at a charge of 1s 3d 
per cent., which are quoted on the Stock Exchange at £3 10s per cent. Shou!d Spain 
actually inflict a deduction of 18 per cent., it has been proposed to isaue certificates of 
claim, which at a charge of 1s per cent., on a debt of about £15,000,000, would pro- 
éuce £75,000. 

Another important source of revenue wi 1 be the commission to be charged on effect- 
ing settlements with defaulting Governments. Under that category are to be enume- 
rated, at present, Austria, Roumania, Greece, Mexico, Ecuador, Guatemala, Nicaragua, 
and severa' North American States, whose aggregate of debt amounts to a very large 
sum, and the settlement of which would produce a commission of magnitude. 

On various previous occasions heavy commissi-ns have been charged by com- 
mittees for the arrangewent of public debts under default. 

A late committee of bonvholoers obtained a commission of more than £30,000 for 
the settlement of one transaction. A firm has just now undert ken the settlement of 
the Confederate Loan of £3,000,000, charging one-half per cent. ou the amount of the. 
bonds, being £15,000, besides stipulating for a commiss:on of ten per cent. In the 
very doubtful event of the whole amount, with arrear interest, being ultimately reco- 
vered, the commis-ion would amount to an enormous sum. It is, therefore, evident 
that, even charging only a fair and moderate commission, the Association, besides 
rendering invaluable services to the public, wil] be not only s«lf-supporting, but amply 
repay the members. 

Power will be taken to provide a safe custody department for the use of members, 
and, if vesirable, for the public generally. 

The members will have the right of transferring their bonds to third partics, ac- 
cording to the provisions of the charter. 





PRIVILEGES OF MEMBERS. 

Commodieus and conveniently situated offices will be provided (similar to sub- 
scription rooms), for meeting, discussion, and common action of the members, and 
for this purpose arrangements have been made for the purchase of the premises in 
Moorgate stre t, now occupied by Messrs Frederic Huth and Co., who are removing 


to a new buildin-. Perio icals, Parliamentary Returns, Financial and Govermental | : 
Documents, Prospectuses, Bonds, and Particulars of Leans, Records of the principal | Bonds cf this Association will CLOSE on WEDNESDAY, the 24th instgat. 








IN CONJUNCTION WITH THE COUNCIL OF FOREIGN BONDHUKDERS, 
ANG.O-AU-TRIAN COMMITTER, TURKISH 1862 COMMITTEE. 
G. I. Leon, Esq., Chairman. Edwin Hi. Lawrence, Esq., Chaigman, 
W. H. Bishop, Esq. W. Hepworth Dixon, Esq. 
Ww. oO. 


C. Keyser, Esq. Esq. 
Lawrence Levy, Esq. 8. E. Donne, ’ 

F. Marriott, Esq. » W. 

Samuel Montague, Esq. T. Huggins, " 

J. G. Seacome, ksq Sir Daniel Adolphus Lange. 


J. Gerstenberg, Esq., for the Council of F.B.| W. J. Longbourne, Esq. 
GUATEMALA COMMITTEE. John Paterson, Esq. 


; 
= 
Fre 


Major-General Sir George Balfour, K.C.B.,| W. P. Pickering, Esq. ' 
Chairman. | Thomas Rumball, Esq. j 
Dr Behrend. | Albert Warburg, Esq. 


James Charles, Esq. 
Albert Levy, Esq. 
Lawrence Levy, Esq. | Sir francis Lycett 
Samyntas Stannah, Esq. 

Cavendish ‘laylor, Esq. 
S. W. Willet, Esq. 


| Dr E. T. Wilson, 


SPANISH BONDHOLDERS’ CONMITTER. : 
Lord Westbury, Chairman. : 
Coles Child, Eeq., Dep.-Chair ran. 





——— 


Morgan Yateman, Esq. | Augustus Abraham, Esq. 2 

Brodie de Zulueta, Esq. W. H. Bishop, Esq. : 

J. Gerstenberg, Esq., for the Council of F.B. | Andrew Casse Is, Eq. 2 

MEXICAN DEFERRED COMMITTEB. | Captain Craigie. 5 S| 

J. Gerstenberg, Esq., Chairman. W. Griflith, Esq. * 2 

Abraham Cohen, Esq. | Spencer Herapath, Esq. ; a 

A. Levy, Erq. | E. Jeggins, Esq. 2 

J. Searle, Esq. G. I. Leon, tsq. > 2 
NEW GRANADA COMMITTEE. C. W. Price, Esq. ; - 
tenberg, Esq., Chairmar. Th. W. Pow: ll, Esq. 2 

Captain Craigie. Mejor-Gen. J. L. Voniham, 3 

E. Crosley, Esq. E. Wright, Esq 


T. Huggins, Esq. 
E. Jeggins, E+q. 
A. Northen, Esq. 


Geo. Wythes, E-q. ‘ 
J. Gerstenberg, Esq.) For the Neuncil 
/ 


} 3 
J. Akroyd, Esq. | Thomas Rumball, Ee 3 

} 

| Philip Rose, Esq. § of F B. 

} 


W. P. Pickering, Esq. Dr Benisch, t 
ROUMANIAN COMMITTEE. J. W. Busk, m, 3 
W. M. Sandford, Esq., Chairman, | A. Blackbo sq. : 


J. Baur, Esq. 
Dr Benisch. 


D. D. Cama, , 
M. Castello, Esq, 


Captain Buckle, R.N, Joha Collinson, Esq. 


| J Gerstenberg, Esq.) For the on of | 
BY 













Bea ini aoe + oe 
: : 


{ge Ne ana 
wa uss 
RL te ‘i < 


OT 


cae 


A Ay BR ne a 
t- 


wh ve 
ae 


i ee da 


Roms W— asthe 
sar Wilh cai hat ein yt 


0 PED 10a i 10D atime hte a0. 


srranieee 


Pes shigionensn 
v7 ed 
ee 


ae 


PPE OR CR goiig: rts dite 
pry Bins et 
, 


i 


a 


Ae SAD Py 


eis 


Sea aig hin 








Sen 
a ig 
c- eae *s 
) a 
: as 
' ae 
\ Bae 
4 
a 
: ee 
|. 
- 4 
| Sie 
: Sia 
: 4 = 


es 


an 


a we 


J. Jacomb Hood, Esq. 
Major H. Yorke Martin, 
Francis Merceir, Esq. 
C. W. Price, Esq. 

W. H. Rennie, Ese. 

L. M. Rot!.schild, Esq. 
R. skinner, Esq. 

J.J. Smith, Esq. 
Samyntas Stannah, Eeq. 
G. R. Walker, Esq. 

H. White, Esq. 


J. Gerstenberg, Eat} For the Council of 
F.B. 


Robt. B. Hay, Esq. Robt. Crawshav, Esq. 


Edwin Chadwick, Esq. C.B. 
Geo. oy. Esq. 

Henry J. Fotherby, M.D. 
Johu Goduard, Esq. 
George G. Griffith, M.D. 
Rev. W. 
W.H \ 
Rev. W. B. Harrison. 
E. J. Hutchins, BE q. 
Thomas Kent, ; 
Jas. Birch Kelly, Esq. 
Arthur Kimber, Esq. 


Hodgson. 


G. Schiotel, Esq. : J. Milne, Esq 
: VENEZUELA COMMITTEE. W. H. Mogg, Esq 
J. Gerstenberg, Chairman. Rev. W. Nathan. 
Fred, Campion, Esq. A. Northen, Esq. 
E. Jonas, Es. M. 8. P.wer, Esq. 
LLeonino, & D. Bobinvon, ‘eq 
n0, . . Robinson, 
Major Jelfs ee Chevalier de Rosny. 
Major J. W. Wood. | L. M. Rothsehild, Esq 
\URKISH 1868 COMMITTEE. Henry Solomon, Esq 
H, A. Withers, Esq., Chairman. } J, D, Solon, Esq 
Sir Danie! Adolphus Lange. | Max Schlesiager, Esq 


Edwin H. Lawrence, Esq. 
John Mullins, Esq. 

J. Paterson, Esq. 

Joseph Sebag, Esq. i 
J. Gerstenberg, Esq., for the Council of F.B. | 





Lieut>nant-Colonel Vickers 
Dre E. T. Wilson. 





FOREIGN BONDHOLDERS’ ASSOCIATION. 
Notice is hereby given, that the LIST of APPLICATION for Mepibership and | 
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GOVERNMENT STOCK INVESTMENT COMPANY, 
} LIMITED. 


Capital, One Million, in 10,000 Certificates, 
Each Certificate representing Five Shares of £20 each, to be paid up in full. 


The Certificates will have Coupons attached for Half-yearly Interest, at 6 per Cent. per Annum, the last Half- 
yearly Coupon of each year entitling also to the Bonus declared for that year. The Certificates 
may hereafter be sub-divided into Shares at the option of the holder. 


TRUSTEES. 


James Goodson, Esq 


The Right Honourale the Lerd Mayor. Anthouy John Man della, Esq., M.P. 


Robert Nicholas Fowler, Esq., M.P. 

DIRECTORS. 
Sir Seymour Bl ine, C.B., late Secretary to the Viceroy of India. 
John Brown, Eq., Gresham Club, E.C. 
William Hamilton, Esq. (Messrs D. Hamilton and Co.), Manchester and Glasgow. 
Charles Freville Sartees, Esq., Director of the Universal Life Uffice. 
Capt. R. W. Pelly, R.N., Trinity House, Director of the London Assurance Corporation 


i 


Benn Esq., 80 Wood street, E.C. : . 
ce he a isq., Director of the Central Argentine Railway. 
Georg , Bart., Radley park, Abingdon. ; 
— Chetnoe’ Esa. 48 Addison caniene, Kensington, Director of the Credit Foncier 
ef Mauritius. 
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BANKERS—Messrs Dimsdale, Fowler, Barnard, and Dimsdale, 50 Cornhill. 
BROKERS—Messrs Partridge and Greenfield, 21 Tnrogmorton street, 
SOLICITORS—Messrs Elmslie, Forsyth, and Sedgwick, 27 Leadenhall street. 


Messrs Chatteris, Nichols, and Chatteris, Public Accountants. 


San Tee 


Messrs Harry Brett, Milford, Clarke, and Co., Public Accountants. 


SECRETARY (pro Tsam.)—Frank Wallis, Esq. 
TEMPORARY OFFICES—31 Lombard street, E.C. 


Messrs TAYLOR, CAMERON, and CO. are authorisead by the 


the names of the Trustees, and the Articles of Association contain the 


| Directors to offer for subscription 10,000 Certificates of the Government | following :— 


| Stock Investment Company (Limited). ” 
|. This Company is established for the purpose of providing a safe in- 


|| vestment for deposits, and for making advances upon the security of 
British, Foreign, and Colonial Government stocks, and guaranteed 
| undertakings. 
| The capital of the Company wiff be invested in the stocks or obliga- 
I tions of British, Foreign, or Colonial Governments, States, Provinces, 
er Municipalities, or of railways or other public undertakings, guaran- 
| teed by any British, Foreign, or Colonial Government, State, Province, 
or Municipality, whereby « certain and regular interest can be secured 
to shareholders, thus giving to the small capitalist the advantages 
| offered by investment in such securities, and which at present are only 
open to the wealthy—in fact, the small investor cannot purchase in a 
| variety of stocks so as to secure an average dividend, while to those 
| with small sums the investment in foreign stocks is practically closed. 
‘Not more than one-tenth of the capital will be invested in any one stock 
| ‘or guaranteed undertaking. 
As a proof of the advantages of this mode of investment, it may be 
mentioned that the Foreign and Colonial Government Trust, of one 
| million pounds sterling, established in 1868, was followed by a second 
: ‘Trust established in 1870, for six hundred thousand pounds, and again 
| by another for one million in 1871. 
| ', The 1st Issue, made in 1868 at £85, is now quoted at £107, or £22 
premium. 
|! "The 2nd Issue, made in 1870 at £80, is now quoted at £95, or £15 
| sremium. 
| 
| 


The 3rd Issue, made in 1871 at £92, is now quoted at £101, or £9 


y will have precisely the same security and advantages as in these 
FFroste, they will have the further advantage of the profits derived from 

| deposits. Many millions of money in small sums are now invested at 
| fterest not exceeding three per cent., and it is only reasonable to sup- 
| pose that this Company will attract a large proportion of these deposits. 


|| Six per cent. per annum will be paid on the capital, out of the profits 
bf the Company—the interest to be paid half-yearly by coupons attached 
to the share certificate ; in addition to which the last half-yearly coupon 
af each year will entitle the holder to the bonus for that year. 
After providing for a reserve fund, the progits over and above the six 
prr cent. interest will be divided annually amongst the certificate- 
_ holders. ‘ sae 
|| The Company will receive deposits, and will issue deposit notes for 
| the same, bearing interest. : 
|: "The money so deposited will be applied to making advances on, or 
will be invested in, the stocks or obligations of British, Foreign, or Colo- 
ial Governments, States, Provinces, or Municipalities, or of railways 
| or other public undertaking graranteed by any British, Foreign, or Colo- 
| #ial Government, State, Province, or Municipality, the security of 
| which, as well as that of the investments of the capital of the Company, 
| will consequently be enjoyed by the aepositors. 
j 


} 
eS 
| 


|| While the shareholders in the Government Stock Investment Com- 
} 
| 


| The profits over and above the 6 per cent. will be derived — 

‘| Ist. a the surplus dividends on the capital invested. 

‘| Qnd. From the drawings of those stocks which are paid off at par, and 
t lyave been purchased at a less figure. 

| 8rd. From the surplus interest made on deposits. = 
| ‘! Im order to give the fullest possible confidence in this undertaking, 
he securities representing the capital of the Company will be placed in 
é ‘ 


— 


“The Auditors of the Company shall certify quarterly by a declara- 
tion, to be inserted in two London morning newspapers, that the capital 


| 
| 


| 


of the Company has been fully invested in accordance with the Memo- | 


randum of Association; and that the Certificates and Obligations are | 
lodged in one or more banks, which they shall name, and have been | 
inspected by them, and that the money received on deposit has been in- || 


vested according to the Memorandum of Association, and that the Cer- 


tificates and Obligations have been inspected by them, and are as repre- |, 


sented in the books of the Company.” 
In order to fix the amount of preliminary expenses, a contract has 


been entered into by which every expense is guaranteed, in luding ad- || 
vertising, printing, brokerage, ad valorem and other stamps, legal. and i 
all and every expense up to the date of the allotment of the shares of 


the Company, and also all expenses which the Company may incur in 
purchasing and transferring the stocks or guaranteed undertakings on 
which the capital is to be invested at a commission of £2 per ce t. on 
the nominal amount of stocks purchased. 

Arrangements have been made to secure the services of a competent 
manager of many years’ banking experience. 

If no allotment be made, the deposits will be returned in full, forth- 
with, without reduction. If a less number be allotted, the surplus 
deposit will be carried towards the payment due on allotment. 

Payments on certificates are to be made as follows :— 

£5 on application £20 on Ist of May, 1872 
£5 on allotment £20 on Ist of June, 1872 
£15 on Ist of M.rch, 1872 £20 on Ist of July, 1872 
£15 on 1st of April, 1872 


A discount at the rate of 4 per cent. per annum will be allowed on 
calls paid in advance. 


Copies of the Articles of Association may be seen at the Office of the 


Solicitors, and at the Temporary Offices of the Company ; and also the 
contract made between Messrs Taylor, 


part; and the Government Stock Inve 
part, and dated January Ist, 1872. Prospectuses may be obtained on 
application at the Temporary Offices of the Company, of Messrs Taylor, 
Cameron, and Co., 31 Lombard street, and at the Bankers, Brokers, and 
Solicitors. 

London, January 16th, 1872. 


stment Company, of the other 


<sssnathesinpssimiesieitinsilensiattninns 
GOVERNMENT sTOCK INVESTMENT COMPANY 
(LIMITED). 

To the Directors of the Government Stock Inve 
(Limited). 
Gentlemen,—Having paid 
Dimsdale the sum of £ » being £5 per Certificate on my 


application for Certificates of fi : . 
Government Stock Investment Com ve shares of £20 each of the 


allot me that number of Certificate 
£95 per Certificate upon that or an 
me, in terms of the prospectus, 
Address ...... 
Description.. 
Signature Seeee se eedpsineescoseoesesesss 

d by Applicant desiring to pay up all the Instal- 


‘ ments on All 
I desire to pay up up my otment ) 


CPP COC Oe seeeeereeses seeie 
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(Addition to be signe 


stment Company || 


| 
| 
Cameron, and Co., of the one 
to Messrs Dimsdale, Fowler, Barnard, and 
| 


| 
| 
1} 








| 
| 
| 
| 
| 


pany (Limited), I request you to | 
s, and I engage to pay the further || 
y less number that you may allot to | 


i 
} 


su iption j , 
the discount ot 4 per cent. bseription in full on allotment, subject to 


Signature 


eaten 
——————— 


| 





